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rnakr  n  record  o‘  thrir  securities  for 
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Bank  o!  Otta^-a  Had  Sribrtantial  l’r**gropp  in 
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N!npr''*an  *  onipan^  V'o'ku'g  on  AAwdtu  ol»'r*  R  f 
Yards. 

R  t  Tl«‘«yrir  Had  •  T^pon  .o' in  I  'n’ vbor 
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IMOl  TWH Al. 

Novombor  Trauo  Another  Rf«*nrri  fort  ho  liirnmnni! 
(.'anada  Huildin^;  l  ’;>  a  Hug*  Trado  With  I  nrloT^j^tn. 


(  IMC  POWKIt. 

liifi'caM’  in  Mondi  <ii  — l.iiimT 

to  St.-' '  On  Slni  k. 

The  November  .■-•atement  til  Cm<;  Invetn- 
nuiit  &  ludutirial  t.'ornpauy  would  Koem  to 
indicate  the  general  iiic-rcaaej?  in  earning 
power  of  the  iirnalganiation  eontintied 
tliroti.gli  the  month,  although  it  is  believed 
tiia’  'lie  litgh  point  of  rarnin.gp  of  the  pres- 
.111  bcat-onal  mo'enicut  lias  b*  on  juft  about 
reached. 

Ttie  November  surplus  is  given  a.'  S'tDT.- 
I‘7I.  a?  eonijiarc  d  "itb  .'<:i:tT..i.'i2  in  August. 
*:i7:’..!i.S5  in  Sepi.ciiibt  r.  and  $412. 35S  in  (>e- 
lober.  In  other  words  the  appreciation  in 
8’irpluF  aftei  charges  l.ctween  Oetobrn-  and 
November  i.=  .$2.s.'iltl.  Between  August  and 
November  the  monthly  surplus  has  int  roas¬ 
t'd  more  than  $lho,000.  or  about  2'4  per  cent. 

Seven  .Months’  Hetiirns. 

For  the  first  seven  month.s  the  .suriilu.s 
has  run  at  the  rate  of  atiout  d.lt  per  rent, 
per  annum  on  the  capital  stork  In  No- 
ventber.  however,  it  wa.s  at  the  rate  of  S.2 
per  e.riit .  thus  inriuating  how  good  the 
month  under  review  aetiiallv  was.  .\s  the 
eompan.v  is  now  in  the  best  months  of  the 
year — the  winter  it  is  thought  that  the  fig- 
uree  for  the  full  year  will  show  from  7..> 
to  8  per  cent. 

General  street  gossip  of  tin  increase  in 
the  dividend  to  .o  pi  r  reti'.  next  .August, 
seems  to  he  'it  viviug.  thus  eiulor.sing  The 
Finaiirial  Times'  predution 

\  ANCOIA'ER  SANE  ACiAlN. 

Our  A’aneouvtr  rorrespondent  writes  that 
ih“  Adam  t^horit  report  will  almost  cer- 
ainly  be  adopted  v.  nh  some  slight  modi-  • 
fications  h\  the  City  I'oiiucil.  and  will  re- 
rUlt  in  an  amicable  arrangement  with  the 
B.  c  Electric  b>-  which  that  company  will 
hr  lelirvrd  ol  the  pffpostrrous  burden  of 
litnev  lompe’ition  and  pi  rrri"rd  to  earn  a 
rrasonable  profit  on  its  m  imnse  investment 
of  real  British  capi'al. 

The  situation  in  Vancouver  ir  loving  wntrh- 
rii  with  a  good  deal  of  intrrrst  in  AVinni- 
prg.  and  fJierr  is  some  hope  that  the  rx-  . 
.ample  of  the  I  oast  rity  may  lead  'Vjnnipeg- 
gers  to  a  similar  treatment  of  the  VA'inuipeg 
Klei.trir.  Vancouver's  awakening  is  un-  i 
doubtfdiy  liue  to  the  realization  by  the  rifl- 
rens  that  their  rity  is  again  in  nerd  of  out-  | 
side  capital,  and  has  a  good  rhar.re  to  se¬ 
cure  it  unless  investors  are  warned  off  by 
ihe  spee'aile  of  the  mistreatment  of  lapiial 
alreadv  invested  ibrie  vVinnIpeggers  are 
at  presen'^  a<  *ing  as  if  they  had  given  up 
.all  hope  of  further  outside  capital  and  did 
not  rare  wbat  became  of  their  city’s  finan¬ 
cial  reputa.lon:  but  this  desperate  mood 
may  pass. 

VM.io.i  ni  \t  H  RO\ns  stkoxg. 

Aii.glr -French  'nono.  lontiniird  in  active 
.iciranu  "i  AVall  Stricr  on  Friday  and  show¬ 
ed  a  I'tirlber  prirr  improvement,  selling 
friiir.  84  7-A  t"  Sh-v, .  and  rasing  off  '4  to  Sk  1 
Tb  '  ontiiiueil  strength  is  no  doubt  duo  to  : 

,vrg  by  fbosr  vim  had  l>ecn  holding  off 
xa-'  ng  for  a  chanre  to  buy  at  lower  levels, 
hut  'ho  now  have  eonrluded  that  at  the 
•iv  i,  -  reached  the  middle  of  the  week,  the 
low  n  un'  for  these  bonds  had  been  reached. 

B,  4.  T)0>  \TKS  iSKMiop, 

I'he  Bank  of  British  .North  America,! 
through  the  Ixtndon  directors,  uas  donated  ; 
ttO.iXio  to  the  fund  for  the  rclkcf  of  Halifax  j 
disatvtcr  eufferera,  ^ 
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The  Why  and 

the  Wherefore 


Continued  Weakness  and  Liquidation  i 
in  Wall  Street  in  the  Fii-st  Part  of 
the  Week  Failed  to  Brinp  Out  .Any 
Sellinn  of  Importance  in  Montreal 
or  Toi'onto — Stocks  Sold  Were 
Easily  .Absorbed  .Around  Minimum. 

With  I  anadian  stocks  1  hanging  hands  at 
the  minitmim  levels  as  a  rub  during  tbe 
week,  owing  'o  the  further  declining  teijd 
cueics  In  AVall  Street,  the  business  traits 
aeteil  both  ai  .Montreal  and  Toronto  was 
on  a  bmitivl  scale  Conditions  from  dav 
I  to  day  show  little  eliange  from  iliose 
which  have  existed  since  the  intrnduetion 
of  the  minimum  prices  in  October  last,  .liai 
is.  there  Is  in  evidence  a  continued,  but 
verv  small  amount  of  liquidation,  whii  h 
is  taken  lare  of  in  easy  fashion  b>  liiose 
who  have  faith  in  the  ultimate  reeoverv  of 
our  issues,  and  who  at  Ihe  same  time  have 
the  funds  to  lake  advantage  of  the 
splendid  invesiment  yields  offered  by 
stocks  at  the  prevailing  price  levels.  The 
fact  iKTinot  be  impressed  loo  mueli  ili.al 
buying  of  good  securities  foi  easi'  iv- 
gardeil  as  most  conservative  at  presein 
pitees 

t.ood  SeenrIHes  \t  Itiseniinl. 

Good  ;;reiiril ies  are  now  si  iling  at  a  di,-- 
eoiiiit  w  bji  h  will  look  riiliiiiloii.-  w  in  n  ion 
tideiii'i'  Is  rei'ored  Tbei|.  is  more  moiiec 
ill  eiri  niation  in  I'anada  to  dav  than  evil 
before,  and  Ibosi  w  bo  have  it  have  oppoi- 
tiniities  al  tin  ii  dooi .  Gill  eclgeil  sei  iii  i- 
ties  ran  be  piirehasi  d  now  at  iiriees  w  Im  b 
give  !i  11  turn  of  anywbi  re  from  S  in  12 
pe  with  the  ibarii'es  no'  at  all  |■.inlde 
iliat  llie  niarkit  iiriies  in  loan.v  eases  viill 
apnrei  la'e  a,  miii  li  a:  loo  p  ,  I  ’anada's 
outlook  w  a.s  nev  er  brigldi  1  II1  1  woinler- 
fiil  wav  recoril.  both  as  regards  the  siiiqdv 
ot  men.  and  the  financing  of  tbe  Mother 
t’oiliilfv’.  war  orders,  has  hrnught  In  1 
Iiro'iiiiieni  1  before  the  nations  of  tin 

World,  and  keeping  m  tnind  the  I r.snn  ndiius 
natina'  resonri  i’s  of  the  einmtr>  .  thi.- 
effritir.'  pnbl’c'tv  lauiiot  I'ut  rc-olt  m  a 
I  remetidou;.  imtietii-  lo  iln  imiu.-iry  of  tin 
eonnlr.v  oine  tin  vv'ti-  i-;  ovet  And  best 

of  all  tile  iiniiisinal  captains  of  tin-  l  oitiiliv 
a’c  rcadv  ty  mcc'  and  band!''  sin  b  a  simti- 
Itoii  Ilf  II  result  of  iheii  1  xpenenee  born  of 
lieeessity  durln'.;  the  period  tba'  ba. 

elapsed  since  tin  outbreak  of  1  In  F.iiro- 
pean  war  f'anaiiian  iudiisinal  lead,  r.- 

liave  aiiiUiiid  a  faith  in  ibeit  al'ilil'  lo  do 
big  things  and  this  spirit  has  [c'-i  loaiod 
•he  rani:  tuid  file  nf  lalmr  domain,  to  aji  ex¬ 
tent  little  dreamed  nt  in  tin'  earlv  da.vs  of 
the  war  w  hen  contracts  throw  ti  at  i  ’ana-| 
diaiis  from  all  sides  were  tn  ei  tiioo  w  it.h  a  ' 
feeling  much  akin  10  fear  that  'in  tasks  I 
undertaken  were  beyonil  the  i.ica.-ure  of' 
Their  ability  In  this  respect  ( 'nnaili.'.n.s 
have  found  tliemselves.  Tlieir  efforts  in 
the  future  will  be  the  more  siii  i  esf  fit!  foi 
fill'  leasoit  that  till  mamifaeliiring  plants 
o)  the  eotintrv  In  the  matter  of  phvsna! 
effieieney  have  been  brought  Uj  the  h'alie.d 
I1V0I.  while  at  tin  s.-inie  tinn.  tin-  heavy 
cash  surpluses  that  have  been  idaeed  be¬ 
hind  thesi  eompanies  as  a  result  of  tliei 
record  ).rofiis  of  'he  pa-t  few  year.',  will 
prove  a  powerful  factor  In  aiding  Ganada  ■ 
to  compete  successfully  for  her  fair  shan 
of  biisine.ss  in  Ihe  markeic  of  Ihe  worlci 

I 

Cnnnda’s  rapiibility. 

Who  would  moa.sute  Canada's  eapahilify 
to-day''  Who  eould  believe  that  a  coun¬ 
try  of  g  iiOn.onn  people  would  furnish  an 
army  of  .Ifin/ifirp  men.  the  fighting  units  ot 
which  are  tin  equal  of  any  soldiers  in 
Europe  to-day  The  magnitude  of  this 
work  may  be  gatheted  from  the  fart  that  ; 
in  order  to  ecpiai  the  f  anadian  reeord  the^ 
Enited  Slates  wit.h  its  1 1 0.Onn.Ofiri  inhabit-' 
anls  woiilf]  requite  to  send  in  Europe  d. 
POO  (lOii  men  When  Great  Britain  and 
France  asked  for  half  a  tiillion  dollars  a.s  1 
a  loan  from  tin'  Ftiitcd  Statess,  I'no  finan-| 
eial  world  ga.sped.  It  was  thc'  largest 
transa-ction  of  its  kind  on  record  in  the  his¬ 
tory-  of  the  world,  and  there  was  consider- 1 
able  misgiving  as  to  whether  the  .Ameri¬ 
cans.  with  all  their  wealth  and  prospects 
eouM  si:oer.c!-ri)ii-'  t.iauag''  :lic  loan  li 
was  an  epoch  i.iitrUi’'.g  event  ir,  'lie  rimn- 
rial  hi.v'orv  of  the  world.  But  wiihin  a 
space  of  'h’-ce  -.-etirs  *he  r riTiadtan  flovc-rn- 
ment  asks  the  t'anad’an  people  fo:  ,t  .f.ioit.- 
000. ooo  ancl  rcce’vf.s:  over  $4O0.ti0'i.ooo,  and 

■hie,  af’e-r  the  sirccssfiil  flotation  of  two 
other  large  war  loans  sinor  the  start  cif  the 
war  Th'  mar  w-ho  four  years  ago  would 
suggest  .getting  a  .Y4f*0,t’ii*it'.''iqu  loan  from  , 
the  people  of  t'aiiada  wniilil  i>e  cotmidei chI  ' 
a  fit  subjeit  for  a  p.addcd  cell,  yet  to  day , 
it  is  an  areomplished  fat"  Th's  line  of! 
talk  Is  a  little  aside  fi'oin  a  rcg'ular  fiunn-' 
rial  reviev  but  it  ghows  the  1  esourceful-  ' 
ne-ss  ajid  ITie  aciaptAhility  of  'b"  people  of  | 
‘h:s  c'.ountrv  under  cireums'anee'-'  iliat  wrte! 
to  snv  'lie  leas'..  Tying  1'  Tins'  ii'n^d  cn- 
I'ouiag'mept  to  'he  man  who  li''iir".esl 
iti  the  ft;»ure  .v''  'he  Dominic, n.  tmej  vc.  a, 
belief  'n  •'i'.,"'  'oun'rv  s  sy  noncimcius  | 
with  a  belief  in  i'.s  indu.strie.s.  be  Is  indeed! 
faint-hearted  who  sidesteps  *he  opportnni- 
ties  offered  ’o-clay  for  the  safe  invcxstment 
of  his  money,  if  possible  he  '=  'he  more 
failil-hearted  who  throws  over  h's  ceruri- ' 
ties  at  their  piesen*  prices  'oeeause  of  a 
case  of  "nerves  "  "Wha*  we  have  we 
liold.  "  should  be  the  maxim  of  tlv  hc,lders 
cvf  Canadian  stocks  to-day.  I*  Is  no,  only 
a  patnotic  one.  hut  i*  eappot  fail  to  prove' 
a  prnfitjitde  erne 

New  Tork  Markel. 

Tile  New  Vnrk  market  during  'he  v.  •1;, 
furnished  an  abundance  of  trarliiia  cipivor- 
tunlticis.  I'allies  juid  breaks  bc;ing  the  .•jer 
rral  order.  H'gb  price  invesirnent  iss’ues  of: 
long  standing  and  excellent  repf.ta'ion  : 
yielded  ea-sily  to  further  liquidation  w  ith  ' 
the  re.snlt  that  standard  railroad  slocks  ; 
fell  to  new  low  records,  and  indusi-rials  j 
were  weak  al  times  in  sympathy.  1 


HARRIS.  FORBES  &  COMPANY 

IncorpomtfH 

21  St.  John  St.  Montrcjil 


WITH  LABOUR  AND  AGRICULTURE 
STRONGLY  REPRESENTED  AT  OTTAWA 
INVESTORS  WILL  BE  UNDER  DOG 

Sir  Kobert  Hordt'u'.s  .AiinouncenK'iit  Tliat  Ixibmir  VN’ill  lie  (liven  Uopro- 
sentation.  is  tin  Line.s  Sujipostcd  By  The  Fiiumcial  Times.  But  Wo 
Are  Frank  to  Admit  That  Vostod  Inteivst,--  Will  Ilavo  to  Keep  Tlutir 
I’owdcr  Hry  to  ('omF>at  Advoi’.'^o  Ijopt.'-lal ion  if  lutlnMir  lYoos  Not  Kiso 
to  Its  Now  nitrnit.A. 


THEIR  PREFERRED 


And  For  Common — Both  .Are  .SI  00 
Far — Allernalivc  is  !!il52,.")00  .As¬ 
sessment  or  Foreclosure.  Bond  In¬ 
terest  Not  Mel  on  November  oO — 
Directors  Have  Much  fo  Ex¬ 
plain. 


Kdllor,  Pliiaiirlal  Tltiir. 

I  am  sending  rniiixms  nf  thr  liicrstors* 
I’rolrc'tlvr  l,l■agnl',  signed,  with  th  inks  tcir 
the  InleresI  }oiiare  lakiiig  In  a  giHid  eatlse. 

The  KInanelal  Times  nf  Canada  Is  the 
best  edited  paper  I  have  ever  read.  lonr 
opinions  are  sound  and.  hesi  of  all.  harked 
lip  vvllh  Ihe  «h>  and  wherefore,  which 
appeals  lo  me  more  lhanany  ot  her  teatnre, 
breaiise  II  Is  usniill>4  ahseiil  In  other 
flnanrial  papers. 

I  am  a  holder  of  Oeiivrr  I’ref-.  an, I, 
sprenlallvrl.v,  I  (hink  lhe>  iiiii-t  tie  worth 
'to  here,  I  know  Iheir  dilfli'iililes  and 
WesI  Paeltle  giiaranlre.  hill  joiirarlirleon 
Anieriran  Sernrilles  Aov.  :!rd  Issue 
seems  lo  eniillriii  my  opinion  I  hat  there  is 
liilrinsle  value  In  cheap  I  oiiiiiion  "A  . in¬ 
kers".  and  therefore  polle>  lo  hold. 
Would  >oii  hii>  more,'  as  a  lock  up.’  I 
know  II  Is  a  ganvlilr.  card  eniloseil. 


The  dil-cCtoi  .s  of  Beadv's  Eiimlnl  1  Beady  s  Would  >on  hii>  more,'  as  a  lork  up.'  1 

,  ,  know  II  Is  a  gamhir.  W>  card  <  nilose,|.  I 

Brewery)  have  set  a  nevv  lashion  in  coipnt- 

ation  fiuauce.  It  ie  a  fashtop  so  exifeme  as  i.m,  1  iMivi  v  . . 

to  make  Ihe  sha i eholdeis  gasp  in  amaze  Hereford,  i  ng.,  liee.  fih.  |<>| . 

ment.  Because,  fn'iit  out  of  a  blue  sky.  Q_ _ | 

comes  a  "recommeudation"  that  the  share- 

holdeis  aciepi  an  offer  of  $;>  (three  dollars!  - - 

per  share  for  their  preferred  slovk  and  .«2  vi'i.'  liwi.'  iv- 

;t  share  for  their  common  both  stocks  bav  '  O  '-MV  I  I  ft  EE. 

ing  a  pai  valii-c  of  $1iVi  per  share. 

Ill  The  Finaiieial  Times  of  last  week  w.  I'eposilnrs  in  I  iiianeial  liistilntinT  \l  S| 


stated  that  a  eirculai  leller  was  sent  to 
sluireholders.  dated  Deeemhej-  .’illi.  sliitiii' 
that  on  Docember  I  Mb.  an  asscssnrent  would 
be  suggested  til  tbe  .annual  meeting  That 


.)<  roine  l.ii.ei.v  In  Snii'er  Ivx'.il  Buiiks 
lloltl  Mneti  riislnniers*  I'tipi  r. 

I  liei  e  IS  I  oiisiilei  a Ide  ,  .xnl,  im  iit  and 


was  the  first  intimation  to  shareholder.s  iliai  ^,,,,1,.,,  .ijsiri,  1  of  .-si  .brome  C'.ving 

the  eomiiativ  had  been  operalin.g  al  siieli  a . .  ,  .  .  ,  "  ,  , 

till  01. .  ,1,  III,  dillieitliies  itiiu  vvliii  It  a  i>rivaie  ban’v- 

heavy  loss. 


j  illy  I.  Ki'll.v  IMekinson.l 

.News  Item  .  "  Tbe  I’rime  Minisiei  will 

I  lose  little  liim  in  impleiiu  tiling  bis  pleda,- 
to  give  the  l.iberal  Tiarly  lepr,- ,  matlon  on 


provinrer  iha.  they  ,,tuiii,'  ilesiro.v  lapilal 
and  have  it 

w  lull  YYill  l.aln'iir  (  lioPM'  I 

With  tile  advent  of  a  lalioor  niembei  in 


,  '  to  III)  diffii'itli ies  into  vvliii  It  a  iirivaie  baii’v- 

■avy  loss, 

Shareindders  who  were  noi  )iie,-eni  al  ihe  iu'-i  eoiieei  ti  in  ibai  disirul  iue  found  ii- 

liieetim.  ieeeived  the  follow. Tig  (ifilllar  let  self,  .-nid  indiiatlotis  are  tliul  1  b  de|io.s|tot'3 

ter.  M'gtied  by  .1  M  Boldiison.  the  locsldeiii  „||,  d.  ralde  . . .  1  l,c  hank 

of  1  he  l•(lmnallv  ,  .  ,  ,  ,  . 

'  mg  mrliliilion  |s  Kiiowu  a  lie  Cai.ss'- 

Mr.  Itnbinson's  Stalemenl.  .  v  ,  , 

di.eonomi,'  d<' :  1  atilon:.  ilu  Ncu,|  Si  .br- 
".\l  the  annual  meeting  td  yotii  eoiiiiMiiy  , 

held  today,  the  finaiieial  slalemrnl  was  I’ . .  "I  "  i'"  "  Hi- 

in'eseiiled  lo  the  sloeklioldeis  (oeseni,  I. slate  11  II  l.lbeT.  Boliiv.e  i>  rliam- 
•  bow  iiig  a  deficit  of  |e|I.S2!l,.d!,  and  il  was  haiilt.  Miaiiag''i  .  and  Mi--  M 

di'finitely  staled  and  agreed  llial  unless  the  \\  i;  1  1 '.i leeli, n 

sloekboldcrs  I'ould  provide  at  least  *22. .ko"  mis,;ioiiei  It  is  an  cdil  >  u 

lo  pay  the  ov.-.-rdtie  bond  interest  and  sink  fji-ni.  originated  bv  ib,  lai 


Ihe  'fifty-fifty'  basis,  and  ftirnishmg  speetal  I  '  up  suggested  by  Sir  litd-ert 

,  ,  I  „  V  »  „  ..|Borden.  one  of  two  things  will  follow  The 


representation  10  l-iboiii  and  .A-grieulltire 


oiuc.  the  pi  iiii'ip.il-  of  w  IOC  II  iie  luilr  111" 
estate  It  II  ClhitT.  Bo  It  IV. I,  i>  rliam- 
baiilt.  maii;ig''i  .  aiul  \I|s  \\  1;  \.)iii'  l.  w  if-' 

of  \\  B  Ntvniel  t  aiiadi.Hi  Itail'.vav  ('out 
mis,;ioiiei  It  Is  an  cdil  rslaldii.lnd  Iriiikitig 
firm,  originated  bv  ib,  lai<  II  !C  l.lliier. 


I’lii.  sliori  Item  nf  news  ha;  ti: 


j  new  dignity  will  either  make  lahoiii  more 
I  lob  rant  tow  arils  the  capital  w  hi,  h  Keeps 
It  sl.g  the  diniie,  iiail  overflow  tog.  or  it  will  eon- 


nificance  foi  investors,  fot  those  veiiose  tinii  Uf  policy  of  arbitrary  demands  and 
'funds  are  locked  uji  lu  industrial  and  fviibliv  : aibitrary-  "setllemetiis  w  bleb  has 

.0.10,  ....  ..-o.o  VII.  .1  rliaraetenzed  the  labour  eoni,'iil  ions  during 

iililily  properties  .Agrieultuii  iiv-dtiv  is  ..  ,  ,  ,  u  _  , 

the  iiast  few-  years  Inveslor.s  should  not 
mote  stioiigly  t epr-pseiileti  in  the  Federal  porinii  a  voluntary  elioiee  lielwoen  these 
I'ahiiiei  tin  regard  to  pi-tsontieli  than  if  two  imiMtrtanl  eonsidcralions  They  stioiild 
ever  lias  been  in  the  jiart  That  muefi  luav  l"l*  ttieir  ideas  and  efforts  iliio  a  comniou 
go  without  saying.  I.al^vur.  on  . . . 

band,  has  not  in  Ihe  past  beep  ottieially-  re  ,  InvcMlors  \re  liendy. 

prfseiitcd  around  the  1  abim  t  boai'l,  TYiej  'I  he  orgaiil/.ation  wbieli  I  have  been  woik- 
.  Financial  rimes  lias  earnesily  advocatei,  'UK  "n  for  the  past  six  weeks,  valb'd  the 

'he  i'lelii.^inii  ol  labour  Tepreseuiativ  e  it,  i  '  B' "<-e<  I  i  v  ••  Ia',-,„iu.  piopably  is 

,  ....  I  the  only  to  ganizatioii  ot  Us  kind  ever  tiud 

tb.  t.overnments  excutive.  believing  tbalL,  c  uiihiU,  The  hrarly  and  spontaneous 
siirb  rceognil loti  »,f  an  imiimlani  body  of  ;  ,,f  thousands  of  investors  is  not 

eiti/ens  vvoulc]  go  far  towards  sin  rounding  j  only  a  .sf.  iklng  ev  idem  e  that  siieh  a  I.eagiie 
laiioiir  wjtli  a  dignity  and  a  sens!.'  of  resiion-|’P  needed  but  give.s  assuranee  tbal  investoi-s 

.  I  e  i  11  1  ,  ,  ,  I  are  ready  lo  <  ,)-np<  rate  one  will;  anollier  in 

silnhtv  wtijeh  is  sadly  lacking  in  labour  ,  , 

I  .  Ian  effort  to  savt  Ibemselves  from  titiiliie 

iciiiles  of  Canada  to-day-  j  political  interferenee. 

I  Barliameiit  and  Iiuestoriv.  Labour,  agnruluiie  ami  ninnii  ipal  eom 

I  ....  ,,  ,  ...  .  .  i  bines"  of  etieap-ja<  k  saviours  of  tbe  people 

Ihe  I  tnaiietantmes,  therefore,  ranuot  ,heir  own  way.  and  it  i.s 

I  ac-used  ol  a  pre.iiidiee  against  labour  or- ;  g,-atifying  lo  n  avi  the  messages  of  l  onfi- 
g.uiizaiions  But  there  are  oth-sir  impoi  1- !  rieiiee  that  are  n  eeived  at  this  offie;'  from 
ant  inteiesls  in  this  fair  Tioniinioti  besides  | ’'’'pp’'^’PP  liom  one  ,  nd  ot  1  aiuida  to  itu' 
(hose  of  lafiotir  and  agrb-ulture.  They  arc!'''*"' 

the  interests  of  the  investors,  II  might  he  i  Fite  (ireal  RrllisFi  I  ield. 

said  that  investors  ate  fully  raj, resented  in  It  may  he  of  inteit'st  to  the  niemlK'is  of 

I’arliament  by  those  wealthy  members  who, 'Fie  Investors  Brotertive  I.eagiie  lo  know 

,  .  r  .  '  ,  .1  I  that  arrangements  are  heing  made  to  eulti- 

I  at e  directors  of  corporations  and  who  them-  ^  ■  ... 

I  vale  the  holders  of  (  anadian  SGeimlies  in 
selves  arc  large  holders  of  securities.  B  |  rjreat  BrUaiii  A  pamphlet  puhli.shed  b.v 
has  also  been  said  iby  both  political  par- j  the  writer  is  on  the  presse.s.  preiiaratory  to 
ti-cs!  that  each  succeeding  government  is 'mailing  to  2.">.0ob  holders  of  Canadian  seeu- 
i"eontrolltd  by  the  'interests' ’  .  That,  ofjiities  in  England  and  Svotland.  I  believe 
vourse.  is  arrant  nonsense.  The  so-called  :  it  possible  that  if  a  laig-o  body  of  British 
interests,  in  or  out  of  parliament,  are  given  I  holders,  through  the  mediitni  of  th<'  Invv'sl- 
no  mo’.c  <  onsideration  to-day  than  was  given  1  ors'  League,  can  he  so  correlated  as  to  form 
to  tbe  working  man  fifteen  or  twenty  years  j  a  "community  of  interests.  ”  the  present 
ago.  The  position  Is  entirely  reversed,  to 'feeling  of  insecurity,  which  is  known  to 
the  gre.at  advantage  of  labour  ;  exist  towards  Britisli  invesiinenfs  in  Can- 

Investors.  clearly,  will  leeeive  liitlr  alien-;  a, la  may  find  articulation  and  be  the  means 
lion  in  BaTli.anient.  and  a  great  deal  loss  iiC  of  rectifying  tiiariy  of  tbe  evils  wliieb  are 
'the  t'ahinei  when  labnui  and  agricultural  j  lomplaiiied  of  abroad.  Needless  to  .sa,y . 

I  forces  foregatlui.  j  the  work  of  the  Investors’  Broteetivc  League 

IViiiteiil  .(Huey  I’mnioler.  *"5!  be  d-siructlve.  The  Financial 

Times  and  its  editors  stand  for  ermsi ructive 
I  Ihis  wo.'k  1  tiad  the  dislinetion  (,1  meet-  measures  first  and  last,  htil  it  is  tcali/.eti 
ling  tile  man  who  is  known  as  the  fallit  r  ,^3)  jpp  present  attitude  towards  i-anitrtl  is 
!  of  the  .jitney  in  \  aneotiver.  He  is  not  y„  attitude  which  may  bring  economic  dis- 
proud  of  his  offspring.  Dn  thc  contrary,  aster  when  war  orders  coase,  and  wo  are 
I  be  adinittid  that  it  wa.s  the  w-orst  act  he  ,ornpeIIed  to  rtimpete  with  world  factories 
bad  ever  perpetratid  in  his  lorly  years  of  f„p  y  market  for  our  products.  Canada 
bitsin-ess  exp, Tirnee-.  FF*'  itppreciati's  faced  with  tremendous  fixed  oliarges 

the  iiijury  Ihe  .iitney  service  has  done  to  when  the  wai  is -ended,  and  tlioiigh  we  have 
British  t  olumbia  When  1  suggested  that  (p,.  raw  material  and  the  factories  and  (he, 
th,  jitney  was  responsible  for  a  beautiful  |  electric  energy,  and  Hie  enterprise  to  hold  I 
tombstone  erected  lo  the  inemor.v  of  $25.-  ,mr  own,  we  shall  need  a  great  fund  of 

iiiMi.iiiit,  nf  British  capital  put  into  a  Van  rn,)ney  to  provide  the  working  lapilal  to 

,’,)uver  ptihlif  utility,  he  corrected  with:  and  polish,  and  ship  our  prodiict.s. 

".Alas,  it  is  foriv-four  tnllllons.  forty-four  .Money  is  th"  roof  of  trade.  Giir  vaunted 
milli,ins  -'41''  ''  buried  deep  if  the  iit-  re.=ources  will  not  he  worth  a  Biis-sian  roii- 
nev  stays.  p,,.  j-^il  venire  the  cash  to  t,'aT 

Education  is  bui  another  natiK  to',  expert-  ipom  from  tlic  ,arili. 
ence  and  it  Is  evident  that  (xperienie  i-  B  is  in  the  interest  of  labour  aii,i  agiieul- 
lea/hing  some  of  our  citizens  in  Wesieiii  lui--  that  invcKtois  nourish. 

M{II»AV’.S  M\RKI,1.  I.AKi;  HI  THI  MOOIbS  .MULLIML 

Tii,  re  was  little  or  nothing  doing  on  th-  The  slo,  k  of  the  Lake  of  the  Woods  Mlll-i 
tiontreal  market  on  Friday  iJe.-ipifo  the  aeti-  ing  t.'ompan.v  on  the  .Montreal  market  in  ! 
V  it.v  and  strength  in  Wall  Street,  Sle,l  of  the  w-eek.  was  quiet,  although  a  few  shares  1 
Canada  sold  at  4'ii,v,  Doniinion  Iron  at  .52N.  tame  out  each  day  in  the  vicinity-  of  120  i-,s. 
anti  Cement  at  ,57  the  .Alontreal  minimum 


ing  fiiml  iiii,|  to  provide  vorking  capital,  whodii-ii  in  BiI2-  buviiiv;  m  In;  will  a  pro 
that  Ihe  business  woiihl  have  lo  .go  by  de  )p;,,  pj^  iiii,r,  1  in  lb,  I, auk  -boulil  not 

faiill  lo  111,'  bond  tiobl,  rs  iin,|er  forc-losoi  p,,  with, haw  n  tor  liv,-  v,:ii  fh,  pc-ieril 
lot-  wlticb  iirellniin.-yiv  pi-,)eeediilg.s  hitv,-  , lift,, tilt  <  .  it  1  ■  i:il  ,1  uiis,  s  liiun  Hu  with 

aln'.'idy  lu'cii  iusfiltiled  drawat  of  (In,  ititii  I'.st  bv  tb,  l.ibu  1  1/ late. 

"At  this  .iiim-tuivi.  Mr  B  M  O'Neill  ma,i,  p  Imupl-  alb  ged  ihai  lb,  pi,,|,'  i  noli,-,'  had 


the  following  ,)ffor.  to  lake  an  option  on  the  p, si  i  v,-,l  as  t,>  ilu-  I'slali  ’s  iiilen- 

,uilstandlii,g  stork  for  forty  days  at  thc  rate  tp,„.  -ip,,  |„„„|  ^  s,,  invol),il  iluit  legal 


of  $2.00  a  share  for  preferred  ijbuk  and  pro,  ,-,-,lniis  1  hi  cal,  n,  ,1  b  iul-'r,sicd 

$'2.0,1  a  sbarr  brr  ,-oi,mion  slo,'k.  |,aili,s.  a;;;niist  lb.  , -l.it,  t  v,,  of  t1>,' 

A,  tb,'  si, H  U  h,>l, let’s  will  siiffrr  a  1,’lal  1,  a, ling  I  f,  u,|i  bank'-  ,if  tbe  |’i  ,,viii,',  ,  au,l 
I  iitib'ss  Mr.  ONeill  bec,uiies  piii.basei  ,,,  ,p,,  i;„,..|,.,p  |,;,,iKf,  ,011 

meeliiig  tiislvm'l,',!  tb,-  dire,'tors  to  sub  11,',-*  ;,>iu.  w  it  b  ibe  SI  .I,',,uui'  ,u--‘i  it  ,iti,,o.  lutl 


tb.-'  meeluig  iiistvu,  l,'d  ilu-  direelors  lo  sub 


mil  llti.'  ,,tf,*riiig  t,,  tb,  sba  1  eli,)l,|,'i  s  with  a  (p^,  pap).)-  tio'v  lu'bl  i-'  ,  ti,  (,uu,-rs’  panel. 
re.„mm,'ndati,m  Hint  'bey  grant  'b,  o|.liim  r,  p,,.p  j,,  .•,mn,l,  r,  ,|  a.-  b-  iiig  a.hso 


oti  t b'  ab,>v ,'  I  ei  Ills 

"y',ui  will  fin-l  iiu'los,',!  .'Ill  ,uui,ui  f,,rni 
w  lii,-b  we  r,  , ',,111111, 'iid  .volt  lit  a,-,'epl  by  .-ig 
imtiir,'  b,''or,  wilm'ss  and  return  inim,' 
diately  l,i  the  nffj,-,-  of  (be  ,'niupapy 

Scarcity  of  liii'orinnilnii. 


IllttJ,  ,g,i,„l  will,  IU|,'1,'-.|  ,>1'  ,,V,«'|| 

i.iiigme  ii',uo  .$20. ""O  |,,  .'4  1.,,,,',  I  ll,  ba'iTi 
ba;  il,'ii,>sil,,t  s. 

Bi ,1,  , clin.g.'  bav,  I-  ,  n  l.ik,  11  l  a  r'ind-up 
llic  l,usin,'ss.  an,i  III,'  < 'oiiri  li.t-.  appointed 
a  guardian,  in'ih,'  uu-aiiiitu,',  but  on  ilie  28tb 


Last  w  ;'ck  Tli,'  I''iiianeial  Tini,‘s  cmipifiin- '  of  (bis  month  a  l•i,|lli'lal,u  will  be  appointed. 
,',l  ,if  the  seareily  of  Information  in  regard  Tlie  aiiMiiiiit  ,if  iti,|,'lit,'(ln,'ss  to  ,1,  positors 
1,1  tbe  a,  Inal  ojieraiing  ,  011,1111,111  of  llie  is  ,  :  timat.  ,l  b,  lw,'i  n  $.‘iu  iiiiu  ami  tiuii.OOO 
,'ompany .  Sbarclmlders  sincly  were  ,'nlill,’,l  - - 

10  a  eomiireliensiv,'  survey  of  |1„.  facl,>i-s  SM.t.l'S  I'lON  FBI!  (  (N(nV 

governing  the  op,u-aling  eomlitioiis.  .Mr  'M  t.l.I  .M  IB.A  MIBIAAABV. 

Bobinsoii  evidently  thinks  differentlj .  II,  W.  .1  M,  A,l,io,  S,‘(  r,  laiy  ,,1  the  B.  P. 

I  apTiarciitly  has  Hi,'  impression  that  all  that  'Preasiii  v.  says:  "B  is  my  iait)e;u  eonvie 
is  iiei-essary  is  l,>  niak,'  a  bar,  slat,‘m,'nl  ibvii  Iliat  ili,  g;  tu'ral  ,'■011,1111.'  ,if  th,'  eonii 
(baling  with  tbe  operating  di'tieil  and  Hie,  try  should  tie  |i,  riiiili,,!  to  n  utliusl  its, .'If  u". 
,  (iiirse  wbieh  must  be  adoiited  Me  iiaslib,  11,  w  n  venue  law-,  l.i  lore  ,  ou.sideratimi 
mad,  tio  eonstriictiv,'  :  iigg.''s1  ton.  no  r^xplan  should  be  gi\,ii  lo  the  im|iiisi!  ion  of  adll 
plion  of  the  r,  ason  lor  stu  b  a  iieavy  deficit  ;  j  lioiial  tax  luirdeii-  ' 
in  tael  no  slalenieni  of  any  kind  which  eonbi  _ 

be  < 'iiisid  red  as  an  aeeoiinl  of  bis  .sl,'wai  ,l  1  \  l  11  1  r  v  1  1  v 

ship,  as  ,ii„'i atiii'g  luad  of  Hi,  , ompanv  •  .  «  v  1.  . 

,.  »  i  1  ,■  l-.xi-haiicr  rales  'l„'H)e,  ii  l.anks  fer  i  I.e  «,',  k  ending 

Some  Nlltlirill  ({lieslions.  Iin.-.mli.r  'Jlrt.  a-  r"|,nr,<<l  Py  I,  Planger,  I  srhange 

W  liy  IS  then  a  defiejl  of  such  pro|lol  br<ik,  r,  am  as  fnllnwa  I.e-. .in, I  l  it, Ies  I'lind!* 

tioiis  ?  Wtuil  are  Hie  tirosp,',  fs  of  sii, cess  Saoirdav  .  I'.i.  i.v  i,'.  :|i)  :l  ti;p. 

'  even  if  the  shareholders  allow  th,  111  .  j'  '  if,  -’-iTj! 

'  selves  to  be  assessed  Hie  $22..'iOu  111,11-  Weiltn-s.iay  ..  ..  1;,;  7.,  its  (in  '.t-sp 

tioned  in  the  eirenlai  '.’  Who  is  .Mr.  B  ,M.  ’tinii'"lay  t.j^  m  i.s  7n 

O'Neill?  And  what  proinjils  that  genlieman  *’  i'e32P. 

to  offer  the  miinifireiu  sum  of  $.2  for  Hie  -  -  -  - .  . . 

preferred  stock  and  $2  for  the  ,0111111011?  if  ,p,.  shareholders  aee  pi  th,'  ofler  of  Mr. 
What  does  Mr.  O. Neill  know  ahoiil  tlie  eom-  oWeill,  that  genii, •man  will  stiiire  the  prop- 
pany  that  the  shareholders  do  not  know',’  ,.,-,y  ,,,r  7.7o.  idiis  Hi,  ov, nine  inter, .'.=t, 

Why  were  not  the  shareholders  inloiin,,l  of  ;,ii,|  sinkiii;  ruml  ,liai;,'y  a iiioiini im;  in  al! 
(he  loss  in  operations  weeks  I-;  fore  Hie  dale  p,  p.ss  than  $2n.iiu"’ 
of  the  annual  meeting?  The  bond  inter,  si  , 

of  $7. .5011  was  due  on  November  2illh,  some  '  *■  '‘l{,  pl.v." 

L5  to  18  days  before  the  sharehold-crs  were  ,\  shat ,  lioldei  of  B,  ady  -  wi  iies.  in  part, 
notified  that  their  equity  was  in  danger,  as  follows:  ilic  full  b  iici  apiu  ar.-;  in  uii- 
Siirely  the  directors  knew  two  or  three  oih,  1  ,iiluiiin; 

inonttis  a-m,  that  the  Ismd  interest  ,  oiiid  tun  ••1,,  .'uue  B',.’.  I  wioi,  1,1  lu,  .'Sc  ictarv. 


BMIS. 

Kxrhanc;r  rafe;^  l.ankn  for  f 

I  Cl**!.  rcfiori'-d  l*y  I,  Flani 

Hriikt  r.  arr  as  folltms 


If  Hie  sliareliolders  aee-  pi  ilu’  ofler  of  .Mr. 
ir.Ncill,  that  geiilletnan  will  st  ,  iiri'  Hu-  prop- 
I'fty  lor  .*.'>.7.711.  plus  Hu  ovinliie  inter, .'.’t, 
and  sinkiii:  rin,,|  i  liat;,',.  aiiiouniim;  in  al! 
to  li'ss  Ilian  *211.1111"’ 

'Ihe  I'resiilenIN  •‘l{,pl.v." 


,\  sliar, 'll, , bier  of  B,  ady  -  wi  iies.  in  part, 
as  follows:  Hu  full  b  tier  appiars  iii  .iii- 
ol  lu  I  I'oliiiiin  : 

"lu  .'uue,  B',.7.  I  viol.  III  111,  .'Si-cri'fary • 


be  iiKi.  and  that  Isung  Hie  ease  would  il  not  ,  Treasiiici  of  Hu  eouiiiaiiy  ai  .'^1  John.  r,‘- 
liave  1), ,  n  fairer  to  the  sliarehoblers  to  have  questing  I'opy  of  Hi,'  Iasi  aiinual  report  and 
the  whole  situation  oiiHined.  instead  of  my  letter  afipari  ntiv  wa.';  hand,  ,1  to  .1.  .M. 

wailing  until  the  last  nunnetil.  when  a  forty  Robinson  it  Son.s,  Si.  .bdin.  N' H..  (J.  .M 

day  option,  on  a  basis  w  hich  is  nothing  Robinson  is  Hie  1,1 ,  .si,l,  iii  of  Bcidv  s  Edi 
short  of  a  di'lilierate  insiili  to  the  sliai'c- ,  tori  who  bv  wav  ,,f  a  icplv  ,  n,  !„.-ed  lo  me 
holders,  was  suddenly  sprung  on  the  own-  a  prosp,  ,  tns  .  ov  -'rmg  Hu  n  latest  offerin-g 
B'"Berly  .'  pf  Rpy^jy-s  (;',  liomls.  Hie  la.st  paragvaiih  of 

These  art,  questions  whidi  we  liusi  .Mr.  their  letter  reading:  'Wr  Imd  this  eompain 
Rolnnson  will  Uke  up  and  explain,  if  an  doing  verv  well  ami  <  an  off,  r  voii  $5  iJiii, 
explanation  is  possible,  at  Hie  earliest  pos-  of  Hie  ilL  bonds  al  inriely  and  1  n't,  rest  and 
Slide  moment.  *2."""  preferr  it  stock  at  iiar  wiH,  a  bonus 

High  Huiided  Meilmils.  of  2.7'7  eommon  sio,  k 


West  Kootenay  Power 
&  Light  Company 


•  r.r.  Rfi.NDs  ih:f,  imh 


Price  to  Yield  over  6% 


M  6  COMPANY.  LIMITED  || 

tita  ST  JAMES  ST.  MONTREAL 
Mtnc«NTiLr  T«o9t  at  o.  H  ArxiLTON.  * 


sible  moment.  *2."""  preferr  it  stock  at  iiar  wiH,  a  bonu- 

High  Huiided  Meilmils.  of  2.7'7  eommon  sio,  k 

Tin  Kinamial  Times  is  prepared  to  admit,  _ 

Hiai  tirohitiit ion  has  dealt  very  s<;vejely  with 
the  ,'ompany,  but  on  behalf  of  sharelioldei-.s 
we  designate  th-c  entire  action  of  the  diree  - 
tors  as  nothing  less  than  a  high-handed  and 

intolerable  injustice  m  those  who  were  in-  m  jv  •  • 

0.3™"), . . . .  '"■Mattagami  rul’p& 

I  History  ol  Ihe  Enterprise. 

111  .\,,vemb,i  BH2.  the  firm  of  .)  M.  St  13 Cl*  V^01X113£t TIY 

1  Bobinson  A;  Sons,  of  .Montreal  and  St.  .iohii  ^  ■* 

N.B.,  offered  *!L7.""ii  7'!-  cumulative  jrri-  _  „  . 

ferreij  stock,  at  par  with  a  bonus  of  hd'e  O'  (  FirSt  IWOrtgclgC  oOnclS 
•-■oniinon  stock.  'I'he  capital  of  the  coinpajiy 

was  as  follows;  Bonds.  $2,70.0"ii:  tu’cferrcd  With  a  Baruus  nf  Common  Shnrest 
stock  8115.000;  common  stock.  $115,000.  At  , 

that  time  (he  earnings  were  equal  to  ahoiii  A  Q  f  I  f  f 

25^7  on  the  jiref-ern'd  slock  and  nearly  20' 7  ^  oate  investment 

on  the  common.  The  company  was  well  ^1^  Attractive  Price 

cstablisLcil  and  there  is  no  ilouhi  (hat  lit, 

condition  of  earnings  and  assets  warranted  - - 

the  optimism  of  the  iiudi'Twriting  house.  Send  for  DescriptU'P  Cimilnr 

Th  wave  of  prohiliHion,  however,  has  I'c-  _ _ 

vers, 'll  all  these  ,  on  fid;  tit  hopes,  tmtl  in 

Hiis  resiieet  Ihe  Financial  Times  has  every  Al  ^1"  A  I  I  Hi  8TI 

tyniiiaHiy  with  Hk  pi'inioteis.  The  iinsatis-  l#|IYAI  Vb  I  I  ||c  8  I  8  f*  ^ 

fattory  method  of  advi.siiig  shai-eholtk'rs  of  llw  I  fvlB  wlaW  Wi«i  I  llaW 

lb<.>ir  heavy  loss  is  anoHiei  question.  It  will 

take considerable  explaining  at  this  late  date  I’  "1  J 

,r ' Ji;;. ;'r, :E:'UuKrUKAI  lUN  liiiiiteo 

incFS  exc,  pi  an  as.cpssment  of  about  $.20  a 

I  siiai'c.  o;  the  a,'c'-'i,',''.nt'p  of  th?  nio.--t  16^  Sl»  JRniM  StTPet  .  •  .  lf0yTRE.4L 

!  astounding  option,  of  $.2  and  $2  a  share  fori 
!  preferred  uid  eamv'na  stocks  I'espectivelj . , 


IViih  a  Bonus  of  Common  Share n 

A  Safe  Investment 
At  an  Attractive  Price 

Send  for  Descriptive  Ctreiilnr 

ROYAL  SECURSTIES 
CORPORATION  limiteil 

164  St.  James  Street  •  .  •  IfOXTREtL 


r 
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BANK  OF  MONTREAL 

Establishetl  100  Years  (1817-1917^ 

Capital  Paid  up,  $16,000,000.  Rest,  $16,000,003. 

Undivided  Profits,  $1,664,893, 

Total  Assets  -  -  -  $403,980,236. 

BOARD  OF  DIRECTORS; 

Sir  Vincent  Meredith,  Bart.,  President 
Sir  Charles  Gurdon,  K.B.E.,  Vice-President 

R.  B.  Angus,  Esq.  Lord  Sliaughncssy,  K.C.V.O.  C.  R.  Hosmer,  Esq. 
H.  R,  Drummond,  Esq,  D.  Forbes  Angus,  Esq.  Wm.  McMaster,  Esq. 
Major  Herbert  .Molson,  M.C.  Harold  Kennedy,  Esq. 

H.  W.  Bcauclcrk,  Esq.  G.  B.  E'raser,  Esq. 

Colonel  Henry  Cockshutt.  J.  H.  Ashdown,  Esq. 

Head  Office:  MONTREAL 

rieaerai  Manacei — Sir  Frederick  Williams-Taylor. 

Aasislaiit  lieueral  .SlaiiaSai — A.  D.  BraithwaitS 

{Xhrnufihoiit  C'aniida  NewlouncltauJ 

Also  at  I^ntlon,  t^ni^lancl 

And  New  Yorlta  Cliicait«)  nnd  S|tokaiie  tti  fhe  United 


THE  ME^lCHANTS  BANK 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  TZ,  1917 


OVER  fi  MILUONS  HOW  WEALTH  IS  r~ 

CANADIAN  RAIIWAV  MADE  TO  PAY  IN  , 

!  NOTES  DOE  IN  1918  THE  PRESENT  WAR 


PAiD-FP  rvpi  r  vi, 
RESERVE  1  IMIS  . 
TOTAL  IILPOSUS  . 
TOTAL  ASSLTS  ... 


lliJAU  Oi  riCB 
MO.VTItUAI- 


$  7.1100.0011 

T.I'.'l.'Jil-’ 

10!I.000,(I00 

|.1(!.000,000 


rrf.»lclfiit 

\  f«*r-l*rONl(lriit  .  . 
'MiitiiiKlnK  IJIrpcIor 
(^rnrriil  .MniiUKor  . 


‘‘in  II.  noM'Ai.i  i.v.o. 

i\.  u.  ni.A(  K\vi:i.i. 
i;.  K.  iinBiiioN 
I».  C.  .M.AC'.AKOW 


S33  Brancbra  anil  .\K<'nflra  in  (  iinniJii.  PAlraillni:  friim  ibr  Atinntic  to  tbr  I’ncirit' 

.\  UENERAIv  EANKIM;  I5US1NE.SS  TRANSACTED 

SperlaJ  .Attention  pUrn  to  t  ollertloriw,  '^iivhitt*  Hunk  Ilrpnrfmenf  iit  nil  BrniirhfH 


THE  ROYAL  BANK  OF  CANADA 

i\'coiip«)nATi£u  ises 

Capital  Authorized  .  $25,006,000 

(  apital  Paid-up  . . .  $12,911,700 

Keser\e  and  Undivided  ProfiUs  .  .  .  .  .$I4,,564,000 

Total  Assets  . .  335.000,000 


lll'.AU  OI  FICK,  MOATRGAI.. 

^6S  lirani’lieiK  tn  cnnatla  nnti  Nc^rfoundlaiid. 

Thlrt7*£iBht  Hranchcsi  In  <  iiha,  1*orto  Itlro,  Dominican  Republics  Coala 
Hi  1111)1  \  rncKiipIfl. 

iiiirnsii  ui:s’i-  i.miiios. 

AXTIiit  A — Si.  .InliiiM  ii  \  II  A  SI  A Aii»*iiiit  IIMlUAnns — Brlilsrlonn 
nil, I  S,irlKli<Mf  II ;  IMiniAir\ — l|ffM«.|i,it  lai  l-;.\  A II  A— SI.  iVcorAP'ni 
.lAMAM  A — KlnKnliii*.  l!ii\'rN|;illl  ^  I' — l*l.i  iiiniii  li ,  \K  f  s«i' hnrlpnloii  n ; 
ST.  KTI'T^ — Hii'ii.PliTrrj  THIMII\1> — I’cirl  iif  Spnin  nnil  Sun  Frrniinilo: 
TOBAI.o — <.<'arlior,iiieli;  IIIIITISII  Ho  Mil  HAS — BpII/.p. 

BKITISII  <;ITA\.A — <;porRPlonn.  IN’m  Amnterdum  and  lloae  Hall. 


m:w  toiik  «  it'v 

I'nr,  AVIlllam  nnd  Odar  Strpptn. 


BTSl.M'.SS  A(  rol  ATS  r.AitniGIl  II'OX  I'AVOHABI.G  TIJK.WS 
SAMM.S  I)i;PAIfT.Hi:XT  AT  AM.  BltAXCIlGS. 


Lo.Miox,  i;\(ii. 

\M>a 

Bank  DIkIk..  I'rliirrs 

M.o  i:.r. 

KSTAHI.lSlli:i}  IKSr. 


‘Union  Bank  of  Canada 

llrad  Offire:  WliinIpeK 

\  Paid-Up  Capital...  $5,000,000  Reserve . $3,400,000 

Total  Assets  (over) . $135,000,000 

lloaorarr  Prcaldml — Sill  Wll.l.lAW  I’nii  i;.  erMldmi — JOIIX  GAL'l',  i;«i,. 

VIce-l'rpsIdiiHs— It.  r.  Itll,i;v.  Daq.:  ti.  II.  TIIOMSO.X,  K»g. 

II.  I{.  ticiicral  4lxinatfcr. 

.1,  \V.  .\M«iKtaiit  tscncral  Mnna^cr. 

Attentinn  N  pnrll»‘iil;trl>  «lr:n>n  l<»  ttiw  fariMtloK  offrrcAl  the  llank*^  t  orcljt;n 

I'JXelianKC  Depart  uicfi(<K  at  '^foiitreal.  \<‘\v  \ork  ami  lioiidon  t  I0a«;liind  f. 

Exporters  and  Importers  nro  iiTvlt<*d  to  avail  tlirmMc'TCfi  of  tbo  Commercial  Informa- 
lion  Hurenu  at  our  l>oiidon.  I'riKlaiid,  llraiieh,  B  l*rin<*rs  Street,  Ij.C. 

''  London.  l^OKlond,  BrnnchcR  -  -  •  -  A  Frlneen  8t.« 

Ilaymarket,  S.W, 

Ncrr  York  .ARrnej-,  4D  ■\Vnl)  St.,  ..wotv  4  ork  t»eo.  Y4'lliions  Amenta 

\4illi  «I07  nranches  in  t'aiiadti  c%tea<lin;A  from  linlifnx  to  Prince  niipert,  the  lljink 
(Dfferft  excellent  fnw'llitle.s  for  the  trjiMsaw'tfon  «>f  every  flcKerlptioii  of  llankinfc  hunineRN. 
The  Hunk  has  4*orrespondents  in  all  tlie  i  Itles  of  Importance  throuKbout  Canada,  the 
United  Kiiiff;dom.  the  4  wiiitinent  of  Ciirope,  the  llrltiinb  t'olonicNi,  and  the  United  Staten. 

C'ollectionM  made  In  all  parfpi  of  the  l><»miniwn  and  returnn  promptly  remitted  nt 
lowckt  rate*  of  exelixin);:e. 


.  INCORPORATED 

The  ““ 

BANK  ofTORDNTO 


Bead  Office.' 


TORONTO 


Casual  .  IO.OOO.OOO 

Rearrrcd  FaBila  .  t|il,5US,000 

DIBErTOBS 

.  i;.  ilfiOIiKIlHAM,  President 
..  HKN'DKKtiON,  Vice-Preside.nt 
TPn.t.nM  Etonb,  John  Mscponald.  J.  L.  ENCLF.nART, 
i.T-Co^.  A.  K.  Gooderham,  Brio.-Qen.  F.  S.  Mbighen, 
Wh.  I.  Gear,  Paul  J.  Myler,  A.  U.  GAMrusu.. 

Taos.  F.  How  ....  Gi  ncral  Msiiager 
Joan  R.  Lamb  ....  Supc.  of  Uran.'bes 
V.  C.  Grant,  Chief  Inspector 

DANKFJtS 

NEW  YORK— Nstionsl  Hsnk  of  Gomjnerc” 

CHICAGO— FIrft  National  Hank. 

LONDON,  Lng. — London  City  &  Midland  Rank.  Limited. 


Production 


Greater  efliriency- -greater  production 
--ffreaier  economy— ^oing  without  the 
uiineoessary  thingn  proauces  wealth. 
Wealth  protection  to  yourself  and 
family,  strengthens  your  country  and 
helps  win  the  War.  Are  you  doing  all 
you  can? 

It  is  easier  to  make  money  than  to 
saro  it.  A  Savings  Account  at  The 
Bank  of  Toronto  will  help  save  what 
your  increased  effort  provides. 


I 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  the  Editor,  “Financial  Times,”  F.  O.  Box  160,  Montreal. 

Mfhinwof  pnrrhRsinif}  the  following  securities: 

I'lease  give  me  your  opinion  (free  of  charge)  regarding  same. 

Purchase  Price 


Name  of  Enquirer 
SddroBS  . . 


Nom  de  plume 


The  Replies  Trill  be  piiiilislioil  iti  I'lic  Financial  Tlmoii,  under  the  nom  de 
plume  (not  the  name)  of  the  enquirer,  and  a  marked  copy  sent  if  retinestod. 

T.  Kelly  Dic’ii.nsiii!  h  i  t  os  eush  c  iiqiiiry  his  personal  attention. 

•Cross  out  line  not  desired. 


<«reatcr  I’ari  of  Tlii.s  Total  Itepre.scnl-  .1,  S.  (  o’.vper,  of  X  aiicouvcr, 

(.‘fj  liv  ('anadian  Northern  Maluri-  Says  Confiscation  of  Capital  Would  ' 
(ic.s.  ,\ftlioi!,!>h  (Jrand  Trunk  Has  .Ktop  Every  indiisto  J^^^d  Bring 
I  Good-sized  Biocks — Total  North  Devastation  lo  (  anada  ,’*loie  Quick- 

I  .Vineriran  .Vlaturities  I>ess  Heavv  |y  I'han  a  Him  .Xiniy. 

I 

■|  Ilf.  riw;.-i  ri^atr  of  rail rri.ul  eocurilic'-  inii  ■I'l...  (.mi -rriiii  j-.p  "f  '•‘''adl*  i”!  '.aiiacla  is 
I'li'iti;;  i  I  I'Gs  i-  or  $88.- 1 1 .0-i  I  siil'.iii'i  Mia'  i  a.  |■((•fi\f■'i  a  poijij  deal  of 

lof.:--  than  iiiiiiiriliiti  for  IhIT  uin)  1 1 pi  g  iif  ion  latd.i.  < .  poi  iali;.  (iiiiui;^  Iho  poll-' 

li.a:  tliaii  i;i  lilt-  rci  or'l  Iii^rli  year  canijnti- n  just  <  tui  i|  In  thij  i.on- 

v.l:.  n  a  lotfil  of  yi;L'r,..'i0('.hon  niaturcd.  .Next  n' (  lion  ilie  pr.K  tn.al  liitlidliiii'  of  the  (jucs- 
year'f,  nialnritK  s  arc.  tlici  cfore,  eompara-  um,  tiy  .1.  .S.  (  ov'.if  i.  'I. L  A.,  of  X'aucoux  sv. 
ti\(l.v  i  tiiall  .'ind  hrlow  llie  avc  rase  yearl;.  y  (jjjri'h  dolivrrc'l  in  ll.ofiion,  I..<.,  will 

nii'.Mi l  it  ic.s.  f|(  I  i(|.  f|i'.  iiiiert  .'.tina.  Yl'hilc 

.\.s  ha.-i  hc(  n  usual  diirins  recent  jcai.-.  ,  '  .  . 

-ho  larsc,-,t  parr  of  niainritic.s  are  notes  makins'  it  i  I- ai  that  eoa-criitlioii  v  as  llic 
'  which  IiriM-  run  Mom  one  (o  fixe  ycar.s.  Thi..-  Iiaranitiuni  isriic  and  that  he  vxa;-.  not  under- 
I'liows  ho'.v  diffieiilt  it  has  heen  for  railroaiL  taking  a,n>  dcr-nicj  ol  Uie  late  IJorden  ffov- 
lo  flo'if  lonj;  lei  iii  loans  at  any  rate  of  in-  criinienl,  Mr.  Cov.  pi  r  ;iiialy;  cd  the  elaims 
ti;ert.  .Mail-ef  aetioii  of  Itond  issue.s  float.  il  of  the  O|i)i0Hition  caii'litlate  ihr.l,  if  elected,' 
catly  in  this  year  has  iiol  been  .siieh  as  to  in  would  enr  the  pric.s  of  fooil  tn  two  and 

.  econi  .(•..■c  the  In  inging  nut  of  Ictus  terta  see  that  eo!;r;(  rijjtic  n  o:  w  ealth  takes  place 

i-;  in  ■  I  i.cl'ore  men  w'  l'o  (■(nit-'  rjnled  j 

loo  (  aiiatiian  Roads.  Y'ioal  a.iii  Racon. 

of  111'  al'oxe  Mg'io  .s.  .'54.'T,!3I;,:;:T;T  is  tep-  .Mr.  I  'evp.'i  ,  ahl  . 

ri  .=.(  iii  (I  !.>  si  xcral  series  of  Canadinn  'The  hi'.;h  pri'-e;;  of  loo'i.- tuM.s  .^tai  led 

Xortln  in  am!  Grand  Trunk  ti't'es.  Tin  with  tin.  linking  i;.  ot  Mie  i;  ;  .-Man  and  Hon- 
larResI  of  itie  ate  .?  In.nito.oOi)  Canadian  niatiian  wheat  .  rop  In  tiiod  tin  J  )ai  daiitlles, 
Xorthei'n  (•(.•nx  t'i  lilih'S  ainl  $  I  i,t.00<i,t)ni'  while  ndllnin-  ol  nnri  x(  i :  lak'ii  a  w  ax  from 

(Iratnl  'i’rniik  .'i-.xia'i'  iter  ei  nt.  notes.  .\n  pi'nlin  tio'!  I.y  Mn  Allied  niini-.-  With  th" 

other  lar.ae  niaiiiiit.'  it-  dial  of  tint  Canadian  ri‘-.e  in  Mn  (iiie..  ,,j  x..h'  'f  .lii  uih'ji  tood- 
.\oi  t!i-  rn  seeiiicd  .sterling  '>  per  cent,  note:  sinfis  io.se  in  x.'ilm-,  I’.m  on  roce  in  price 
I  ;itiioiiril  ill'-'  to  heeaiisc  ihe  iirn  e  of  koat-  is  del er.'iiiiied  by 

tialiirities  in  Detail.  ''‘'‘  r 

I  ,  xxcre  sinn'jht.  ri  d  ■-  !io''  -al-  oi  ta'.'e  the  lio'g- 

I  I  'le  i.dlowiiia  (able  low.s  the  daie.s  upon  normal 

xxhi(  li  Mn  se  noM  s  la!  due.  d'miand  f-ir  Im"  piod m  l  ■  !•.  Mn  armioi.  xve  | 

.lan.jn  tan,  .Nor.  soenreu  noie.s.  ^ 

,  '  -1  1  '  ’  ’  \y)nn\  sjnsaiioit  l  ie-  (jf  libniariuc 

.fan.  Kc  I  Turk.  .>-\r.  :  c-  .  i  »  .i  ^ 

'  ennd  mitt.-.  .  ,-,,000.0o"  " ''  '  l;i  to  s  xxat- 

Julx  I".  c;:n.  .W.'s.  enrol  note.s  al  to  ex,d;  ,.m  d  Mo  p.  ,  k.  r,  r.nopomted 

,3  000  U0'>  "t'd"' '  t  w  i  re  otten  used 

lulv'io'tan  .\ni..'  l-xr.  nol-cs  '  '  as  bogies  t,,  Miallo-'  .'ptakei-iu  order  lo 

'(/,  2  700  000  •*i''kbieii  ainlr  in-' 

\iir;.  I  GiarnI  Inink,  2-.''r.  noteb  I'rofileeiiiig'  tiini  I’riei's. 

'  G  ■  . .  ■  o'y  |]i.  f;.,i  Mia'-  illnim  li.ixn--'  <  .'o.  niade 

\i.g.  !_  '  ,111.  see  M,erii..,j  ,  .so  tn'i-  cent,  profit  ot:  it  capital  Iasi  xc-ar. 

^  loonoT.:’  ''.'id  not  a  .milt  o  .1;,  '  on  Mm  selling 

;-i'pi.  .  1  .lii.  \oi  com.  notes  b  r  lO.OOO.'JO"  ,  , 

,  '  ,  ,  ,  .11  Iii'iee  o(  bat'oii.  I  lint,  lo.iinali'-  mad  j  on)x 

S  III.  I.  1  a"  ..Ol'  .  l-\  r.  terminal  ’  ,.. .  ,  .  , 

I  -jn  fjnn  two-tiftbs  ol  a  '  epi  yr.clit  on  each  yniuud 

,,  .  '  ....  ,  •  .  .  .  ■  of  li.'ieon  f.ii  il  oyi.i  at  ions.  If  il 

Cl  t.  I.  (.land  I  riiiiii,  .i-\  r.  notes  ,  ,  ,  .  ,  i  i  .  tj 

y.  Iii.iiiiii.oii'i  t  ‘  I'bilanlliropie  in.stt- 


■  '  "d  tie  f;-ri  Mia'-  illnim  li.ixn--'  <  .'o.  made 

»«.,  Ol...  k"  It''!'  t  ent,  profit  ot:  if  eapilal  Iasi  xc-ar. 

looii'orto  ■’ 

’  ’  price  o(  bat'oii.  Tlinl.  <  n.iirialiy  made  onl> 

■,00  000  cxo-fiftbs  of  a  '  1-1,1  yr.cfit  on  each  ti'iuud 
■  of  liacon  f.ii  il  l-ii:--.  oyi.i  at  ions.  If  ii 
iiiiiioo'i  '>P''ra'‘'.'  t..‘  pbilanlliropic  in.sti- 

niMon.  xx'l!'  a  !o.  i...  xn  f  i-.nil.  of  its 


Tel. 'I  I  I  ■■ir.a.Iiaii 


|■,■■piIal,  la  0  ;ia.,  n  '.•■nild  ii'l  not  tia'.c 
.•ifi'eii.  d  i.e  p;  i.  <  el  l■.•ol.n  oin  (.f  ill  a 

poapd. 

<  |•o••<  ri jd ion  oi  Yt  eall li. 

"  I  In'  |d'-a.  O  M..  (  e 'p. . . 1 1  |.);i  eainlldal'.  for 
I  oiisr'i  ipl ion  i.i  ■  I'.-il  il  •,*  a  iniliarly  an- 
al.'.-'i'd  h;  .'dr.  '  fi pi  i'.  ■■In,  i-',inli.|  out  that 
t  in  ri  er.-  ma  a;  ;  o'  .  ,i-.  ,  .i  w  i  :!  II 1]  I 

'  I  Oil  till  (  )|:po.- .1  e  !l  I.li'.didu'c  plOfiO.-e  lO 
ionfi..(aie  naiara!  '.x.altii  .•.ml  lake  a'xax  Ibjl 
mines,  lore,t'  and  fai'ri  '  riooi  Mie  el  eiors  j 
of  Ski  ena.  if  ih'X  (.liei.ii  liini  "  Tliat  xxonldl 
be  robberx  am'  vonin  .r:n.  rum.  Idd  he 
propo'u-  lo  ion!  •  •  'apiial  Thai  xxouldi 

sloi)  "Ml''.-  m'lu;'.!,'  T  Ii'l  iaini  and  bring 


jMainly  About  Mines 


Tbe  slati'iiienl  showing  Ihe  niimher  of 
|•hartl•|■l■d  tiank  liranehes  iii  Canada  as  al 
Ihi  lioh  .\oxeiiihei.  iudieat-aa  that  during  ‘'’O'l- 
Mie  inonih.  two  tiraneiirfi  xx  ere  opened  ami  "I."',','' 
I  \x  It  elo:  d.  Iiexing  Mic  numlier  of  branches 
III  this  eonnMx  iiin  hanged  at  i;.l!1l.  nesnie.e 
Mii  iiiiiiil:i  r.  I’S  hranehes  are  oprraled  in 


'.x  louinllaini.  and  niin  i.x  elsexxbore.  a  total  ^Miyi  xi  ly  m'lusi,'  'i  lei  iaini  and  bring  ^ 
iC  :;.l-"i  brain  lnv.  being  op  'iaii  d  by  the  Ca-  'ie'aslal ion  mere  u'l  i  Kly  than  the  luarcb  ' 


r.ailian  iuslihitiojis.  (  '•  'loo  aro  y  aero  i  ajiiida. 

Gnlaiio  li!:;  Mi,'  larg-rsf  number,  with  I.-  ••Tliere  i.,  onl,.  i  iie  lorm  of  lonsenption 

171:  (2ueb<  i'.  ,S2o;  .\oxa  .Scotia,  lilt;  Nexx  "calMi  opi  .i  i,i  .'-'ir  U  iifriil  and  bis  lol- 
Itrnnsxx  i(  !i,  tc!;  I’l  inee  I'Jdx'.ard  Island,  17;  loxxers.  said  .\ir.  '  ix' p-  r  "  I'hai  is  Ihe 
Maniiotia,  2o:! ;  .Allierta,  2(!(i ;  Saskntcliexx  an. ,  e‘">-seri  pi  ion  of  piofiis  ,)x,i  ,i  rra.sonahb 
l!i:  Grilisli  Colimibia.  ISJ;  and  the  i'ukori  return  (>n  m'.i'snd  .."iiial,  ainl  that  form  of 

eonsei i|ii ion  of  xxraiMi  i-  alreadx  in  foree  , 
I'll,'  Itranehe.s  opened  in  the  month  are:  l>y  the  I'nioii  t  .ir, ,  roim  iii 
C'x  monl  il.  .Monserrat,  It.  \V  I,,  tirainli  of  Takiii'.'.  tin  Sdxii  .'Standard  mine  w  hieli  i 

the  1,'oxal  Mtnik;  ttiid  the  Toronto,  Colleg'.'  he  had  .inst  xmii  d  ;i  .  tin  exaniide,  Mr.  | 

;s|i':tl.  Iiriin  11  of  iln  \li  rehants  Hank.  The  Coxx  p,  r  eiinnie'',iii  rl  Mie  xariiiic!  of  ta\a- 


C'x  monl  il.  .Monserrat,  It.  W  I,,  tirainli  of  Takiii'.'.  Mn  Sdxii  .sttindtinl  mine  w  hieli  j 
the  Ito'-al  Mtnik;  ttiid  the  Toronto,  Colleg'.'  he  had  .inst  xmii  d  ;i  .  tin  exaniide,  Mr.  | 

;si'':tl.  liriin  11  of  iln  \li  rehants  Hank.  The  Coxx  p,  r  eiinnie'',iii  rl  Mie  xariitie'i  of  taxa- 

iirtiiii'hi  s  ehisi'd  are:  AMiaInn'r.  r,.C..  braneli  Mop  It  iiinsi  i:n  .  in-da.'.  the  y  pm-  eent. 

of  the  lmperi:il  Gank.  an'l  the  Uebrrixille  mineral  tax.  lb"  pi  r.innil  prnperl.x  lax  on 


Sliitloii. '.pie  .  braiieh  of  ihe  Hainpie  d'lpM die-  iis 


Tile  woeklx  letter  of  ih?  fiist  .National 
'  II  I,  of  Hosion,  eoniaitis  the  folloxving  : 

■  x'filh  asliMiishing  rapidil.x  the  indt.'strial 
niehii'..'' X  of  Ml  eoiintr.x  (United  isiates  i 
i:;  bein  '  I ransferieil  lo  xvar  busine.ss.  Gra- 
imilly  Ml,'  liiaiiiifaeinrer  of  non-essentials 
will  gixe  x.tiy  lo  the  making  of  xx'ar  mati'iial 


'.inks,  Ihe  ineonie  laxe.s 
pti.xahle  lix  the  o‘iieials  and  siui reholdr.'s. 
and  on  mp  of  Mia'  ;i  federal  ta.x  on  etecess 
profits. 

I  xee.is  Profile  I'lix. 

"La.sl  xear.'  said  M.  '  owper.  tli-  Cord 
Alotor  Conip.'inx  id  (  aii:nla  xx;i.‘  eonsei  ipted 
ol  $(i!i7.;;2!;.  riii.s  xear  ini  the  -ame  Imsi- 
ness  it  niiisi  pax-  .8 1 .TS'.’.iri  1  '  anadian  U\- 


exi'lnsivelx.  ■  II  is  hi'ghiv  important,  how-  Plosives  Limited  xva  (  last  year  eousertpted 
exer.  Miat  this  transition  shall  take  plai'c  in  .''ff  ”  "ill  he  eonseripled 

till  orderly  mae.iiei'  so  ttiat  labour  in  a  given  ^  $I,.>d..fi.)tt.  Ihe  l!riiish  Lmfin'f^^t  grain  Co, 
;;iea  may  no;  be  left  idlr,  ' 


$I,e27.fi.')n.  The  l!riii.sh  L'minre  (Crain  Co, 
xvas.  last  .xear.  i  on.-i  ripli  d  of  JL^O.^Yf:  this 


xirenudx  good  adx  ioc.  and  ad-i  Joar  it  will  f- 


I'd  on  The  same  pro- 


•  iee  lltal  sliiiiihl  he  folloxvcd  by  our  ncigh- 
oni'x  ii.s  far  as  pli.x.sjeally  iiossible.  tis  the 
\  illidrawal  of  hihonr  ks  responsitde  fo'i'  a 


fits  to  the  exti'iit  of  -*11  ..278.  and  till  other 
grain  and  milling  eonipanie.-  In  pro}tortion.' 
A  list  of  ixvenlx  -two  eoniiianles  xxasshoxxii 


rea'  many  I'lils  iluM,  at  iiresent.  prexai!  lo  have,  |,si  xear,  ptml  .8.'i.-'i'i.:!-’ I On  the 
m  the  Uominioii.  xxheie  war  xxork  has  been  sami'  Inisiiiess  tliex  xxill  this  .xear  suffer. 


eoing  on  for  over  throe  years. 


eonseriniion  of  profit:  to  Mu  extent  of  *11.- 
101.102.07.” 


.X  London  cable  announces  the  fusion  of  _ _ _ t— 

Ixx  :<  I’.i  itisli  banks— the  National  Provincial  iginiili's  Hank,  i'> 
Lank  of  Kiiglaml  :uid  Ihe  Union  of  London  „|'  a,,  ip.-me  px  tpe 
ii  i  I .  exerx'  ten  LOn  shat 


THE 

MOLSONS 

BANK 

tHCORPOBATBO  UHL 

m 

Paid  Dp  Capital  $4,000,000 
Reserve  Fund  $4,800,000 

HEAD  OFFICE:  MONTREAL 


Branches  In  OS  of  the  leading  cities 
and  towns  In  Canada.  Agents  and 
correspondents  in  leading  cities  of 
the  United  tYtates  and  In  Foreign 
Countrle.s  throughout  the  World. 

Edward  C.  Pratt,  General  Manager. 


A-  Smith's  Hank,  i'>  i'c  (ffeeted  on  the  basis 
of  an  is.-nie  lyx  'lie  National  I’rox  im  iai  for' 
exery  fen  L  k"  shat  es.  .LI2  inttil.  of  National  | 

I  Provineial  for  exiiy  len  |i>i)  shares.  £15' 
It's  paid,  of  Union  of  l.on  iou  and  ymilh's 
Bank.  I'he  name  of  the  tunalsamaled  i 
banks  will  be  the  .Vaiioiial  Prnxincial  and  | 
Union  Hank  ot  Ltigland  Business  of  Nifh 
institnlions  xxill  eoptinm'  as  at  present.  Ui- 
rectoi's  of  tip'  Union  will  .loin  the  board  of 
the  nexv  bank  rho  management  and  staffs  i 
of  both  banks  xx  ill  b.  reiamed.  The  auial- 1 
.gamation  will  laUe  effi'et  Jaiinar:.  1st  next.,' 
The  new  bank  v  Ml  I  •,  one  of  the  largest  ' 

,  banks  in  Lnglaml.  and  the  ex imt  of  ih-a  anial-  • 
gamation  i-x  haih'il  bx  Cngltsh  financial  men' 

,  as  the  greait  st  exent  of  its  kind  in  the  his¬ 
tory  of  bankin  '  m  Gu.it  Britain,  both  in 
point  of  siTie  ami  x  onsi'tiueiiec.  j 

F.  B,  Swec/.y,  of  liarru'..  I\>rbes  A  Co.,  will 
l-acomt'  aixsoeiateii  wiili  ;bc  First  N'auoual 
Bank  as  \  iei'-presiileni  on  .!ann.ti'y  I  next.  ' 
Mr.  !?xvei  ;■>  is  .'i  x  im  - presHiont  of  Harris.  I 
Forbeix  &■  Co  .  and  tias  been  associated  vxith 
,  that  orgaiiijai ion  fot  ei.ghteeu  '  ears  j 

During  the  flvx'  monMi'-  ending  November  | 
no,  the  Comntrollee  of  Mm  Cnrrenoy  of  the  ' 
U.  S.  reemx  ed  !i2  aind  a  at  ions  for  ehaTtersi 
I  fxir  new  national  lianks,  wph  capital  of  $3,- 1 
'725,000.  as  eompared  with  lt'2  applicatious  ! 
i  veeoived  dining  the  i  orresnonding  period  in! 
UMO.  xxith  eapiial  ol  $1,725,000.  In  these, 
fixe  motiMis  of  1"I7.  71  eharlcrs  were' 

granted,  eapiiai  $.'i,.'ir)P.ii0i'.  as  compared  with  1 
51  in  Jbl'i.  xxiMi  capital  of  $3  225.000.  j 

Among  the  latge  Canadian  institutions  io| 
eome  forxvard  most  generously  in  aid  of  the  j 
sufferers  of  the  Halifax  disaster,  is  thej 
!  lioyal  Bank  of  Canada,  xvltieh  institution  j 
I  has  made  a  donation  of  ?50.b00  to  the  gen¬ 
eral  fund.  Thi'  bank  has  a  strong  connec-  | 
tion  in  the  Marititni,'  Proviiu'es.  and  in  Ibis 
I  connection  it  must  bi'  remembered  that  prior 
lo  1001.  ibe  Koxal  xxas  the  Merchants  Bank 
of  Halifax.  Snu'o  that  time  its  business  has  j 
broadened  out  lo  its  present  national  stand- j 
ing,  the  sueeessixe  absorption  of  smaller  j’ 
I  banking  institutions  giving  the  Royal  al  • 
|xxide  representation  of  branches.  Two  of  I  * 


THE  CANADIAN  BANK 
OF  COMMERCE 


SR  EDMUND  WALKER,  , 

C.V.O.,  LLD.,  D.C.L,  Preiafem  ' 


SR  .JOHN  AlP.D.  General  MioAgfr 
H,  V.  F.  JOf-igS,  Asj  t  Ger.'L  MAnAge 


CawtalPaid  Up.  $15,000, 000  T  Reserve  PiND,  •  $I3.500.000 

COLLECTION  BUSINESS 

Our  numerous  branches  and  widespread  con¬ 
nections  enable  this  Bank  to  render  unusually 
efficient  service  in  making  collections.  4,i 


TseBanilof 

MTAauSi'ttO  1CT« 

95  BKA.NLHLS  l.N  (-.V.NADA 
Capital  Paid  Up,  H.OOO.OOO  Rest.  $4.751), 'JH 

KUAKIi  Ml  UIKK  rGU^ 


intri.' 
i'Trri 


HxjN.  GLORGE  BRYSON,  1'fiESiuiit.r 
RUSSELL  BLACKBUK.n 

SIR  oeorgy;  burn 

SIR  HF.NRY  K.  KG  XX 
HON.  GLORGt  GORLiO.X 
CF.SEKAt.  M.xva 
1).  11.  l-  INMK 

VV  D  FT  Hit;, 


Ji.ti::  ■■ ‘-FXiLH.  \  .>-a-FBaan»aar 

.M.1..X  '..  l)..H  .MAGL.XRLN. 

•t  .1  I; 

Ii(C,.  (  K.iUjK-  H.  PEKLt'i 
'•.HlT.x'i.V 
’esr  '(axa  .is. 

ii  \  .  <'.\SN 
l-.n',.'  ’.X.-. 


Mcf.ffeaJ  Braricfi 


loterc'st  added  half-yearly  to  .''uunns  lialaaces 
Prudent  people  gradually  build  tip  «avir  ; .  funds,  and  are  t'j'js 
prepared  for  the  opportunities  or  ncccs.siiics  of  the  future. 

BSAACHCS  l.\  MUNTEtAL:  St.  Jainn  *'  'V.  Ml  Ul'3  V,  MsoftTsr  , 

f  Fair  Ml  ♦•iiii  .Vi  J.  I .  K  E  \  MansKfP 


■ 

I  Victory  Loan  Sseurities 

■  Will  be  accepted  for  safekeeping,  from  sub- 

■  scribers  for  moderate  amounii.  for  one  27ear 

■  free  of  charge. 

■  A  special  Savings  Department  has  recently 

■  been  opened.  Deposits  of  $1  and  upward 

■  received. 

I  The  DonTiiiioii  BtinK 

■  160  ht  Jam  Mrerl.  .'lonirral  J 

5  M.  >«.  IHB,}  Ft  1.  Manager. 

■ 


The  Sterli 


igBmk 


OF  Canada 


■eaS  OSee  loruDio 

'. '••ri5Wiri  hM'-  iinir  nnd  ijV-uLTni  l.fj'.  i-  ■  (i-*  ■••!  • 

jind  cii5poj«tli*»n  of  our  staff  in  •».  (!•  i  M'.-ii  •  ^i.l  1  •  .  :  i 

o'lr  clients  an  entir#'!:  sati.'^fa' t-  iv  -  »\  • 

.Houtreal  Ofr'icr;  I20  ‘*1.  ,1  \  1!  I  x.  siiHfi. 


E;«tab1t«hed  la  18.30.  Ineonxiritteil  l.x  Charier  In  IKlh. 

THE  BANK  OF  BRITISH  NORTH  AMERICA 

Pnid-up  I  Bpitnl  :  luiii  ( 7.::;;;:. 

Statement  to  the  Dominion  Government  (condensed) 
30th  November,  1917. 

1,1  vnii.i'Mi;<>  'I'o  Till:  Cl  III. II 

Note*  In  rirealHlion  ]l  ,*>.stt.7At 

llrpnalt*  .  .37.g-m.a7A 

Dae  t»  Other  Bnnk«  ISt.ASA 

Rills  Paj-ablr  ( .keeeplsnrea  h;i  I.  Oi  l.ii,M,6S;; 

Vrrrptances  ander  Letters  of  ITeitli  l..3sa,12S 

*««.750.64.3 

'"II’-  —  — 

raah  An  ItaBd  and  la  Rank*  ai2.lH4,i7;{ 

Deposit  lalth  GArrrnment  a  n  Xnie  i  ir.-iila  i  ion  245  822 

Depoxtts  In  Central  Gold  Heserxe  2.4*2o!otN. 

tiox-ernment.  Manlrlpal  Jt  Other  Seeiirliie.  I .'X.A.ts!70 1 

Coll  at  ahor*  l.oana  7.t.3()ja8 

Carrrnt  Leans  A  DIaronnix  d  Other  X-«ei«  Ig'.. I «|x! tO.% 

1. labilities  of  Custooirrs  iiiider  I.  I  '«  I.SSa.tg^ 

Rank  Prrnlaes  ...  •.•.:t74.«.37 


*I2.1S4.I7;( 
24S,822 
2.4'20.0tN. 
I. ■4.0-18, 70 1 
7. 1.30, 1.18 

:g'>.l«|x.tO.% 
1.580. 1 2S 
•.•.:i74.tW7 


itTAaiisMio  •  in/' 

IMPERIAL  BANK 

OF  CANADA 

CAPITAL  PAID  UP  $7.000000  RESER.VF  FUND  S 7.000.000 

F(k(G  nxttioiNT  l  hay  cEN!8«a.  MANaxMk 

HEAD  OFFICE,  TORONTO 

GO\  ERNMENT,  ML  XICir.M,  iiiul  nihei 
HIGH  CLASS  SEC  URl  I'lK.s 
.  BOUGHT  and 

Correspondence  inxitrd  h; 

ADDRESS 

The  Sianager.  Bond  Deparlmciif.  roKO.NTO 


ESTABLISHED  1S72. 

BANK  OF  HAMILTON 


Head  Office:  HAMILTON 


Capital  Aothorlied  . $5,000,000 

Capitol  Paid  Cp  .  3,000,000 

Sontlus  .  3,600,000 


the  bank's  directors  are  Halifax  men.  while 
leadin,?  officers  haxe  hailed 
from  the  Maritimes.  i 


fr. . _.l 

eii8m.6aii 


branches  and  Coaatc* 
(ions  Throoght  it 

Canada 

.Montreal  Offlees; 

'I'.'tcsponaeion  Baiidiat 
St.  Jtmai  Sg 


liox  EEUXS*  BBANCa: 

— -’  (- or.  Oniarioi  Davidson  St 


Head  ()rrie». 
TOBONTO. 


VgSlDD.V 

1318  WoUiogtaa  Straot 


Collec  tion,  made  to  anr  point  la  Oagaia 
Aberc  (bore  U  a  branch  of  a  Chsrterod  Baolb 


Nothing  you  can  ^ive  will  be  more  appreciated  than  furniture,  for  every 
article  that  adorns  th«  home  will  be  in  constant,  intimate  touch  with 
those  you  desire  to  remember.  N 

On  our  Gift  Floor  we  have  tastefully  arranired' a  splendid  showing  of 
the  smaller  articles  of  furniture. 


HINTS  TO  INVESTORS 

The  Editor  will  be  pleased  to  answer,  either  security,  for  the  reason  that  they  had  never 

latingr  to  investmentB.  It  should  bs  undor*  liai€  of  the  IsETue  ve  fieciuentlj  referred  ; 
stooor  However,  that  The  Financial  Time#  to  Iho  anomaly  of  American  municipals,* 

Canadian  municipals,  selling  at  a  ' 
Immediate  market  course  or  any  security-  .  j  u  i 

■A.  re,.eiv«  attcritio7i.  tnuui.-it .s  must  ho  ac-  i  price  to  yield  very  much  less  than  the  yield  I 
companied  by  the  full  name  and  address  of  on  Anglo-French  bonds.  As  a  consequence  , 
the  Inquirer,  as  an  evidence  of  »ood  faith.  tj,e  Anglo-French  bonds  were  taken  by  i 

i,  i.,,,  wook,. 


BONDS  FOR  INVESTMENT 


CURATES 

T,AMPS 

SEWI.NG  STANDS 
UPHOLSTERED  FURNITURE 


LADIES  DESKS 
TEA  TABLES 
BOOK  STANDS 
COCKTAIL  TABLES,  Etc. 


You  are  invited  to  visit  our  display  of  PurnituTe  and  Novelties  for 
Christmas,  as  well  as  our  To.v  Department  on  the  second  floor. 


have  never  been  properly  digested  by  the 
Denver  Preferred.  j  public. 

Euglishm^  Hereford  Eng  re  Denver!  4^7^  Protective  League, 

preferred.  The  uncertainty  ot  the  railway  ..  o.  —i  , 

situation  (in  regard  to  legislation)  in  the  ^ ' 

United  States  is  not  encouraging  to  the  pur-  Investors’  in  llss  Toronto 

chase  of  stocks  of  this  characiw  for  spe-  P  ^^ure,  and  I  hope  with  profit  : 

culative  purposes.  This  is  especiallv  so  in  '7*®  ""h  "o  ordinary  gratitude  I  en- 


Vielding 


AND  OVER 


Particulars  cm  request 


the  case  of  the  chain  of  railroads  compris 


and  it  is  with  no  ordinary  gratitude  I  cn- ! 
close  the  application  of  the  proposed  Invcs-* 


ing  the  Denver  &  Rio  Grande,  the  Missouri  ^^[0 j reJLnlmr’  T-'’,  " 
Pacific  and  iVestern  Pacific  at  best.  Denver  |  enacted.  ”  ^ 


DaMX7<VXO?7.SECtTBlTIBS 

COBPonATioiN  riAvrnsD 

CANADA  LIFE  BLDG,,  MONTREAL 

TORONTO  CaTAaLWNBD  1«0I  LONDON,  ENG. 


'  never  has  been  considered  veiy  attractive  on 
this  side  of  the  Atlantic,  and  in  view'  of  the 
j  possibility  of  a  reorganization  we  cannot 
!  advise  any  of  our  Old  Country  Teariers  even 


possiDiiity  or  a  reorganization  we  cannot  i  The  McLean  Black  Fo.v,  ■  . 

advise  any  of  our  Old  Country  Teariers  even,  *  Montreal,  writes; — ‘‘.As  a  regular  I  li/f  C  mm  I 

to  gamble  in  the  stock  desvrite  the  apparent  :  oi  your  paper  I  always  read  your  |  ly  I  ^1^1  \7  /A  Q  If  T  ^  O  11  |  1  F  1  ^  S  I 

low  level  of  todays  quotations.  Our  corre- 1  Investors”  and  I  shall  j  ^TXailliy  K.^WVUtl(.AWVJ  | 

spondent  will  observe,  and  no  doubt  will  j  ®  s' in  niy  case.  ‘  ——————  ■ 

pardon  us  for  the  liberty  we  have  taken  with  i  ,  ‘  snaies.  of  $100  each,  in  the  I  Bei.DI.vg  P.aui-  Cortioelli  Company  is  Northern  OHioTRArTiON.-^A  bond  offer- 

his  letter,  at  the  top  of  the  right  band  colv  i  /I  it  company.  Limited,  Prince  Ed- ;  now  winding  up  its  Christmas  business  and  ing  of  the  Northen  Ohio  Traction  and  Light 
uinn  of  pas"  one.  M  e  are  verv  craiefiil  foi  i  ,  •i’laua.  Kummerside  is  the  nearby  according  to  an  official  of  the  company  the  Company,  in  which  there  is  considerable  local 
the  compliment.  '  li>'‘'<^ders  of  silver  foxes.  The  com- 1  results  are  the  beat  on  record.  There  was  interest  is  taking  place  through  the  National 

^  _____  was  foi mt d  in  191,1.  The  year  1914  1  considerable  demand  for  fancy  goods  of  ail  Co.  The  offering  is  of  $1,000,003,  7% 

®  successful  one  both  in  breeding  and  1  kinds,  including  linen  novelties  as  well  as  secured  gold  bonds,  due  serially  December 

I  he  Broker  and  (  liciif.  j  sales,  but  the  war  stopped  some  of  the  sales  embroidery  cotton  and  ribbons.  The  holi-  1st  1919-1»‘26.  By  reason  of  the  deposit  of 

Reader.  ‘l  oronto.  savs;  ‘‘Will  vou  he  good  I  H  all  had  nmtured  there  would  j  day  trade  commenced  around  the  middle  of  first  lien  and  refunding  bonds,  no  mortgage 

enough  to  answer  the  following  question  of  50  p.c.  Under  the  ;  September,  since  which  time  the  plants^  have  may  be  put  .ahead  of  the  serial  issue  although 
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to  gamble  in  the  stock  desviite  the  apparent  :  f‘'aorr  oi  \oiir  paper  I  always  read  your 


Letters  to  the  Editor. 


low  level  of  today's  quotations.  Our  corre- 1 
spondent  will  observe,  and  no  doubt  will  j 
pardon  us  for  the  liberty  we  have  taken  willi] 
his  letter,  at  the  top  of  the  right  band  colv  i 
umn  of  page  one.  M  e  are  very  craiefiil  foi- i 
the  compliment.  I 


iniercsiing  -Hints  to  Investors”  and  I  shall 


RF  RREWERIE«;  I  'ract.  Ho  declined  to  cairy  on  any  uegolia-  “‘‘aaer  ■  S""" 

READ^  is  15Kh\\  EKirvS.  .  enough  to  answer  the  following  question 

.Montreal.  Que..  Dec.  2('th.  191,.  foundlaud  here,  with  whom  all  our  dealings  f”**  *=tock  on 

The  iSditor.  Financial  Times.  I  wTe  iLde. 

„  .  ,,,  'll  Ihaf  I  r.,a  Vni-Ihrlifi'p  he  has  failed  to  put  up  satisfactory  margin. 

Be:— Ready  s  Breweries  Ltd.  i  I  happen  to  Jviiow  that  Loid  Noithclifle  rcceinis  from  the  s-ile  do  not  rover  the 

Q,  :  did  not  see  these  contracts  until  some  time  '"7  rcceipis  rrom  me  s.iie  no  noi  omen  me 

Dear  Sir.—  '  after  thev  wn-e  siimed  and  completed  and  I>a'“nce.  (an  the  broker  collect  the 

M  am  sending  you  herewith  a  oonomunica- 1  - ^  inve^inne  him  a  r,-oas  inius-  difference  from  his  customer,  or  is  it  tlie 

ten  aridre«»ed  to  the  shareholders  ofpheiefoie  you  have  done  him  a  o  .  J  Ki*rkVi»f’’e  Irvcts*'**  I 


and  no  doubt  will , 

v  we  have  taken  wiili  ,  I  <>f  $1^0  each,  in  the 

f  the  right  hand  colv  i  ^^ompany.  Limited,  Prince  Ed- 


The  Broker  and  Uliciit. 


to  Readv-s-  Lee  in  your  statement,  but  what  is  more  loss?  .  atrain  reducing  me  price  per  pair 

^dy  s  77,7  7.0VV  Srni  i  important  to  me,  you  have  done  an  injustice  1  ilm  ease  of  a  brokoi  selling  out  a  cl  eni  and  from  sales  paid  2  p.c.  cash  dividend. 

Brcwerie.s  I-td..,  ^77777  "*‘7  to  the  cause  of  England  in  this  country.  He  because  of  insiifficient  margins,  and  when  ••  |'|,e  year  19Ui  came  out  about  even,  sales  ,  .  . . . 

referred  to.  which  I  feel  '  ^e  ot  mtePesT,|  representative  of  England  here  on  the  receipt  from  the  sale  does  not  cover  the  meeting  expenses,  wiili  foxes  added  to  Ihcl  /  - .  -  At.coMA  Steki.  roRPOKATiON  is  contem- 

10  you  in  view  of  youi  aitic  e  i  .  1  iiupwtant  Goveimment  business  and  1  liap-  debit  balance,  the  >  broker  can  collcci  stock  also,  no  illiidend.  g  Ogii.vie  Flogr  Mills.  Director.s  of  the  plating  making  considerable  improvementa 

issue.  •  ^  .1,. ,  .  o  I  pen  to  know  was  very  particular  not  10  do  through  the  courts  the  amount  due  irom  the  "  I  Iiere  does  not  appear  to  be  much  pros-  Ogilvie  Flour  Mills  Company  this  week  an-  and  additions  to  its  plant  at  Sault  Ste.  Marie, 

While  on  the  subject,  let  me  sa.v  mat  as  personal  business  while  here.  client.  The  loss  is  the  client's  net  the  pei-ts  of  any  further  dividend  for  some  time  nouiiced  a  dividend  of  3*’,'  on  the  common  Oni.  In  this  connection  a  contract  has  been 

direCT— result  of  the  advertisement  wiiicnj  iuipres-ion  which  one  would  gel  from  broker's.  to  come  and  I  could  use  the  money  to  much  stock  for  the  quarter,  payable  Jamiarv  2nd  entered  into  with  a  New  A'ork  firm,  the  Will- 

you  ran  on  the  front  pate  of  >07 I  reading  vourariicle  would  be  that  he  used  bare  rarely  s<?en  legal  act, on  taken  to  boimr  afUaniage.  shareholders  of  record  December  24fh.  nutte  Coke  Oven  Corporation,  for  the  instal- 

ihe  Financial  Times  of  .Novemher  oOth.  ml-.  I  position  with  the  Government  for  the  recover  siicii  balances,  and  this,  no  dotild.  ""  oai  would  you  advise  me  to  do.  and  'I’his  action  indicates  that  the  common  stock  lation  of  25  by-product  coke  ovens,  together 

u-  ten  shares  of  pref-erved  j  pjg  own  ends  ’be  fact  that  clients  wl.n  are  teni-  bow  should  ii  be  done,  seeing  it  is  so  far  has  been  placed  on  a  12',?  dividend  basis,  as  with  by-product  equipment.  Construction, 

Hth  common  stock  Ixmus  as|  eonneetinon  with' shippin"-  this  paper' embarrassed  arc  enabled  to  pav  off  Thanking  you  in  anticipation."  !  heretofore  ()uarteriy  disbursements  were  at  it  is  understood,  will  be  commenced  immedl- 

prospectus.  Had  this  adver- j  .  ,7^  gay  that  we  ’beir  debt  at  staled  intervals.  The  fact  ro-  Ac  tbr,- .  1=  f  l  i  f  n  •  1  the  rate  of  2> 2%,  or  10' o  per  annum.  This  ately,  and  it  is  expected  that  the  work  will  be 


circninsianccs  the  company  added  8  pairs  1  been  working  to  capacity  in  order  to  cope  further  first  lien  and  refunding  bonds  may  be 
of  unsold  hi  eoding  foxes  to  the  stock  and  i  with  the  unusually'  heavy  orders  for  Christ-  issued  under  the  restrictions  of  the  mortgage 
so  l■c^llK■cd  Iho  cost  per  pair;  they  paid  lOiinas.  There  has  been  more  than  the  usual  securing  them.  The  $  1,500,000  first  lien  and 
p.( . Cash  dividend  and  20  p.c.  dividend  in  interest  in  this  company  of  late  in  view  of  the  refunding  bonds  deposited  as  security  fw 
paid-up  .slock.  !  decision  of  the  directors  to  wipe  off  the  pre-  the  $1,000,000  .serials  rcjiresents  expendi- 

"Thc  war  had  a  much  greater  effort  in  i  7rred  desired  dividends,  which  now  amount  tures  for  additional  property,  improvementa 
1915.  The  company  again  added  fo.xes  to  ^  to  17!2'^'.  1’be  company’s  fiscal  ye^  etc.,  aggregating  over  .$1,764,000,  so  that 
the  stock,  again  reducing  (he  price  per  pair  ‘  which  ended  on  Nov.  .30th..  will  be  very  satis-  funded  indebtedness  is  increased  only  57% 
and  from  sale.s  paid  2  p.c.  cash  dividend.  '  factory  to  shareholders.  The  annual  meet-  of  increased  property  value. 

I  lie  year  lOU,  came  out  about  even,  sales  1  ing  will  be  held  on  Feb.  6th  next,  - — 

nieeting  expenses,  wiili  foxes  added  to  the  '  /  - . .  .  j  .At.GOMA  STEEL  Corporation  is  contem- 

stock  also,  no  diiidend.  y  Ogiia'IE  Floer  Mills.  Directors  of  the  plating  making  eonsiderable  improvementa 


oireCT-resuiT  or  me  aoverusem^  The  impression  which  one  would  gel  from  croKer  s. 

you  ran  on  he  front  page  ^  ^  .-eading  vour  article  would  be  that  he  used  ^  bare  rarely  s<?en  legal  act, on  1 

the  Financial  limes  of  .November  077  1^  his  position  with  the  Government  for  the  ’•«;?'er  such  balamx-s.  and  this,  m 
I  subscribed  for  ten  shares  ot  pief-eiiod  a^.,.o,nnlishment  of  his  own  ends  'bf  lhal  clients  wl.n  f 

stock  at  par  jwth  common  sto^  Ixmus  as  /onncctinon  with' shipping ‘this  paper' embarrassed  arc  enabled  to 

named  in  their  prospectus,  Had  this  advei-  eountrv  allow  me  to  say  that  we  ’beir  debt  at  staled  intervals.  The 


porarily  embarrassed  arc  enabled  to  pay  off 
their  debt  at  staled  intervals.  The  fact  ro- 


As  there  Is  no  free  market  for  the  securi- 1  show  that  like  Vther  miliing  com- 

,7 'snr’iH*  ^ companies  '7  advise  our  ,  jpg  Qgjjvie  is  enjoying  prosperity, 
m.'  J,  the  directors  evidently  consider  the 


goes  to  show  that  like  other  milling  com-  completed  around  the  middle  of  next  yeer, 
panics,  the  Ogilvie  is  enjoying  prosperity,  - 


ly  regarded  house  as  .1.  M.  fiohinson  &  Sons.  ' 

T  may  sa.v  that  ever  since  I  have  l>?on  a| 
shareholder  in  tlie  enterprise  I  have  nev  er  | 

had  anything  in  nature  of  an  annual  j  gj,jppj  “  fontroller  in  Txmdon.  vviih  tJie  re-  enlighten  some  of  ihe  stockholders  of  fan-  advantage  over  a  lot' of  the  companies  pro- 
report  s-ent  ino  anil  the  only  tnfttrnialton  f  boats.  adiaii  Consolidated  Felt  Co.,  as  to  how  it  is  tnoted  during  the  fox  farming  Itooni.  :ii  iliai 

have  over  been  able  to  seen  re  with  regard  information  in  eontieciion  with  de-  the  eoneern  eannoi  i>ay  dividends?  l.ike  ■!  is  a  ‘going  concern.”  II  has  assets  atid 

to  the  earnings  of  the  |,roporlirs.  lias  iieen|  boats  which  we  have  been  using  is  Komc  others.  I  was  imhiced  to  buy  tire  stock  aivparcntly  good  management.  \A  e  have 

through  the  colunitis  of  the  Finanelal  l'®b  |  ,7‘iiic,iv  ineorrect  The  onh  dclav  which  "hen  it  was  put  o;it  by  a  broker  who  was  mislaid  the  eontpauy’s  pro.speoHis  so  are  not 

ITS.  Tn  .lune,  1915.  1  wrote  to  the  Secretary  oei  uricd  is  a  twelve  liotir  deviation  ’’i  turn  influenced  by  a  wealthy  genilemaii  I  ®  po.silion  to  eotiiparc  assets  wjih  eapii 
Treasurer  of  the  foiniiany  at  St.  .lohn.  re-!  , poiirs-’  in  loadin'’  atid  discharging  Toronto  to  tliiiik  the  t-oucerii  on  a  iiroper  I"  ®ll  pt'oKahilily  it  if,  o\et- 

questfng  copy  of  the  last  annual  ropor,  and,  basis."  ,  capHalw.d-that  i.s  ,0  say.  canita...vd  on 


.  .Northcliffo  and  President  of  this  company. 
I  that  lliey  were  desired  to  move  the  paper. 
I  This  statement  he  declined  to  make  to  the 


rpiisolidatevl  Fell  ('e. 

Reader.  .Montreal,  w'rites:  "Will  you  please 


.spomettt  to  write  one  oi  the  direelors  |  t,,p  directors  evidently  consider  the  Hall  Coal  &  Transportatton.— The 
IK  tompany  asking  for  a  bid  on  the  shareholders  should  parlieipate.  It  will  he  husine.ss  of  the  Frontier  Trading  Company 
\  '’''‘-’etois  aic  not  Hitcresled  I  pppj^jjp^  pp  ^jp^pJ^pp  IpI  jggl  the  directors  ofOgdensburgandtheCanadaShippingCom- 

<  oitet mgs.  there  will  be  no  alteriialive'  ^  bonus  of  I5''r  to  shareholders  of  the  pany  of  .Montreal  have  been  taken  over  by 


Ilian  to  hold  until  tlioro  is  a  market. 

The  Mct.ean  Company  has  at  le.nsi  the 


common  stock,  while  early  in  1916.  a  bonus  the  George  Hall  Coal  and  Transportation 
of  4','  w,as  declared.  Dn  April  2nd  1916,  Company  of  Ogdensburg.  The  deal  give* 
the  directors  declared  a  dividend  of  2''k  plus  the  Hall  Company  an  extra  fleet  of  16  vessel* 
'  2' r.  whieh  placed  the  stock  on  a  10 'ic  basis,  with  an  aggregate  tonnage  of  20,000. 


Previous  to  that  time  the  dividend  was  at 
the  rat«' of  8',',-.  ,, 


^Canada  Cement.— The  financial  state¬ 
ment,  of  the  Canada  Cement  Company  for 


iny  letter  apparrntlv  was  handed  to  .1.  M.j 
Robinson  (t  Sons  at  St.  .lohn,  N.B..  vvho  by  1 
way  of  a  reply  enclosed  io  me  a  prospectus! 
l  ovcring  their  lat-esi  offering  of  Ready's  fi'j 
bonds,  the  last  paragraph  of  ihtir  Ictturl 
reading: —  •  | 

"We  find  this  Company  doing  very  welii 
and  can  offer  you  S.^OOu.fiu  of  the  6'>  l'i,nds 
at  90  and  interest  and  .*2uft0  on  preferreu 
rstoek  at  nar  flat  with  a  bonus  of  com¬ 
mon  stock." 

Aecnniing  fu  the  statement  sent  m-r  by 
.1.  .M.  Kobinsori  A-  Sons  in  .inly  1915.  thej 
tfomiwiny  vvu-  snow  11  to  i>e  in  a  r-ompara-! 
lively  strong  position  at  that  lime  bavingi 


!  days. 

j  Lord  VorthcHffe  'has  not  used  his  in- 
fiiieiHO  with  tbe  publishers  of  this  country 
j  to  dl.-poi-e  of  his  pi'oducls  at  a  high  price, 
i:i  liu  U.f..  but  has  placed  his  mills  a1  our 


AVe  utidersiatid  that  Consolidaled  Felt  has  of  f*t>'  I'riees  of  the  period  of  jiro- 


reached  a  point  where  earnings  may  lie  said| 
to  lie  very  salisfacioi  y .  This  is  due  to  the  I 
ehanged  fashion  in  a  certain  class  of!  . 
women's  shoes,  which  business  has  given  I  !1 


eiiitrcly  at  ottr  requesi.  and  for  production  of  the  eoinpany  a  ureal  in- 


..  I  ,  ,  f  . iar  declaration  for  the  second  half  of  the  year.  1  hassufiieient  munition  orders  on  the  books  to 

I  uiuic  the  black  fox  boom  1  he  I- mam  ial  v;  h'oh  will  lie  paid  Jan.  2  to  holders  of  recor  d  I  keep  tiie  plants  bu.sy  until  next  May.  The 
l  imes  objected  si reniiomsly  to  the  promo-  .i.j  1  eompunv' recently  W'as  the  recipient  of  a  good 

I  tun  hlei  atilt  c  of  tlie  period,  as  well  as  to  "  1  .  i  j .  . 

tin  arlilicial  <-haraeier  of  the  fur  market. 


Toronto  Paperv  Dividend  pay  ments  on  the  year  ending  December  31st  will  be  a  very 
Toronto  Paper  stock  for  1917  aggregate  10  satisfactory  one.  according  to  F.  P.  Jones, 
per  cr 111.  Tlie  directors  paid  3  plus  2  for  tbe  vice-president  and  generaf  'manager  of  the 
first  liali'  of  1917,  and  have  just  made  a  simi-  company.  He  also  states  timt  the  company 
lar  .lecinralion  for  the  serond  half  of  the  vear.  hassunieient  munition  orders  on  the  books  to 


tile  benefit  of  the  suffering  publishers  in 
this  eouniry.  The  return  which  he  is  ub- 
laininr.  on  the  patter  supply  here  is  liy  no 
means  aiieqiiale.  considering  his  investment 
and  is  hid  a,  fraction  of  the  return  Iteing 
j  obtained  iiy  Canadian  paper  mills  shipping 
j  into  this  .same  market 

!  I  do  hope  that  in  view  of  the  position 
i  whieh  l.ord  .Nonheliffi  now  hold.s  and  of 


pulse.  M  e  will  endeavour  to  sociire  some  I 
more  specific  informal  ion  on  ihi.-?  malter  forj 
our  next  issue. 


I'.  8.  Steel. 


— .  sized  order  for  6-inch  shells.  The  demand 

Steel  manufacturers  are  for  cement  has  been  quite  active  but  at  the 


*1  t.849,2'‘  at  the  rredil  of  profit-  and  loss^  l,jg  intimate  iclation-  wii.'i  the  Govtrn 

account  .anil  quick  inssets  of  $  1 1 7,i 69.2 1.  [  ,,|pp|  ,,f  (j,,,  j-  g  j„  |)i  c^<>c  ut ion  of  Ibis 
Ihe  totr.l  a.vsets  of  the  company  are.  shown,  war.  tiiai  vou  will  be  inelincd  to  corroci  the 


as  .$.550.4,52  8!.  ■>v-hile  (he  total  issued  eapi 


war.  Ciai  you  will  be  inelincd  to  corroci  the 
information  printed  in  your  nevvs  coltinm. 


»  4nglo-f  rencli  l•-ulKs^.  j  brerdmu.  and  tlu-  r« 

Investor.  Ottawa.  -  The  ehic,  lea.-ion  fi'-  ^,11  f,„.  n,,.  f,,,.  ,„a,.| 
ihi'  low  quolation  oil  Aiiglo-Fiencb  bonds  i.c  j,.,  Hmt  when  the 

we  believe,  the  very  bad  distribution  of  ib,  jinailv  put  on  the  fip 
bonds  in  the  United  Stales,  allhongh  there  I  pr.  a  tieatm  supply 
are  otiier  factors  operating  ;igniiisl  the'  n,,r  coi  respoudeni 
market  for  th-e  security.  \\  lieu  the  .Anslo- 1  biiiidr*  ds  of  unforiu 
f'fencii  loan  was  issncfl  ihe  .Aiuertcan  iu-1  were  e;irrieri  av'ay  vt 
vostors  were  not  greatly  aiiraftert  by  the  loii  d,\ blend  r<tnins 


Tin -,■(  was  a  yrtnal  eornar  in  pells,  be  :  some  difiieuUy  in  forecasting  moment  t.s  rather  dull,  said  Mr.  Jones.  This 

.  auK  ev.  r.v  body  was  bree.iuis.  The  higher  ,  ,, amines  of  Ihe  U.  S.  Steel  for  current  quarter  is  of  no  significance,  however,  as  it  is  usual  at 

tin  |,i  ICC  oi  fm-s  vvciii.  the  liigher  Ihe  price  ;  pppr  transportation  facilities  and  this  time  of  year  for  the  demand  to  fall  off. 

of  pups  and  so  on.  II  was  a  condition  the  fact  that  large  tonnages  of  steel  will  have  The  outlook  for  the  future,  Mr.  Jones  says, 

ihai  ( oiibf  noi  last  imU  lmiiely.  '1  lie  active  ^  delivered  on  the  basis  of  the  new  Gov-  is  liright.  l.ast  year,  the  company  showed 


iRli.-ation  including  bonds,  preferred  stock  ,  .evidently  supplied  by  someone  not  eomplctc- 
•>nd  common  stock  was  $4.S7,5fl0.d"  !  ]y  infornioi. 

Il  would  be  very  interesting  to  know.  1f!  '  with  host  wishes.  A'ours  very  truly. 

staienieiil  represented  an  actual  eon-i  fj,  .McI.VTYRE. 

(dm  of  affairs  in  .Inly  1915.  just  what  has!  EMTOR'S  NGTE;  We  are  glad  to  pul- 
..  ..cenc,!  ip  the  interval  to  make  the  prr-|lisli  .Mr.  McIntyre's  letter,  though  the  main 
red  stoc  k  worth  $3.nn  a  share  and  the,  point  in  our  article  last  week,  referred  to 


luecomu  ,iu<l  the  relusal  of  raiiehers  I0  prnment  prices.  Net  earning.s  for  Dec.  3 l.st  net  profits  of  $2,218,848.  After  deducting 
kill  bit  the  tin  market,  soon  made  it  ob  quarter  before  deducting  Federal  taxes  are  .$4 13,762  for  bond  interest:  $735,000  toA.pre 
u,,^  bat  VC  hen  the  ar.iinals  were  even  estimated  around  $120,000,000.  Deduct  ferred  dividends:  and  $607,500  iFof'fcunrffio 

itially  put  oil  tie  f,ir  market  there  "oiild  '  pgfj„,j,fp,j  taxes  of  $60,000,000,  approxi-  ilividends.  there  remained  a  surplas  of  $432. 1 

be  a  greatm  siipiiiy  of  lurs  than  demand.  |  ,„j,fp|y  $4  000,000  less  than  in  last  quarter  585  to  he  carried  forward  to  the  credit  of  pro- 

(i,ii-  cot  rc-poudeni  is  better  situated  than  '  there  would  remain  a  halanee  of  $35,200,-  fit  and  loss,  the  latter  amounting  to  $2,-092,- 
liimdtffK  of  unforiunaN'  inv-esfors  who  OOO  available  for  eoinmon  dividends  equal  818  as  of  December  31st.  1.916, 

were  e.irneri  away  with  promises  of  fabu-  ff,  approxiniatelv  $6.90  a  share,  this  would 

Ion  ibvidend  rcinrns.  he  at  the  rate  of ‘$27.60  a  share  annually,  lit  Rrompton  Pelp  &  Paper.— The  state- 


Rrompton  Pimp  &  Paper. — The  state- 


'•mr.mit  stork  worth  .82.00  a  share  is  in  1  the  delay  can.sed  by  ib-  .New  round  land  de- 
bpgieil  *n  the  accompanying  option  fontt.  |  v  lalion,  whicli  we  estioiated  at  two  weeks 
'.ours  truly.  ,  per  vessel.  Mr.  M<  Intyro  claims  thal  six  or 

AN’  UNFORTUN.YTE  SH.XREllOLDEit.  seven  tla.vs  is  ihe  limit  of  this  dela.v.  Even 

- _  I  ;;  week's  delavN  would  seem  to  be  serious 

rxwxur'i  unrif  ni'i  n  al'Ii'Aii?  enough,  in  the  peculiar  eireimistances  nb- 

ORTHCLIFFL  PI  LP  AFFAIR.  ,  ,^j„j„j. 

!•.  The  Financial  Times.  i  chief  concern,  , 


Income  and  Profit  Tax  Problems 

iThe  Finanelal  Times  Bill,  in  riiis  l>eparimeiu.  Endeavonr  to  Answer  Enquiries  Relating 
to  Sperifie  (  ases  of  Income  Tax  Problems,  and  Will  Also  Deal  B  ilh  Any  Enquiry  Pertaining 
to  the  Excess  Profits  Tax.) 


the  third  quarter  Ihe  balance  available  for  ment  of  production  of  the  Brompton  Pulp 
'  common  dividends  w'as  $13,1'28.000  equal  to  and  Paper  Company  has  just  been  published 
$8.55  a  share,  or  at  the  rate  of  $34.20  annu-  for  the  three  months  emling  October  3tst. 
allv.  In  connect  ion  with  surplus  available  The  iiroduetion  makes  good  showing  and  is 


for  common  stock,  it  must  be  borne  in  mind  as  follovvs:  — 

that  li.  S.  Steel  is  using  a  large  part  of  the  Newsprint  mill  . 

funds  for  new  construction,  largely  in  connee-  Kraft  paper  mill . 

tion  vvifli  building  of  plants  for  war  purposes.  Millboard  mill  . 

Expenditures  for  new  construction  have  Sulphate  pulp  mill.  .  . 

been  running  at  the  rate  of  more  than  $100,-  Grountlwood  pulp  mill 
000.000  annually  for  some  time  past.  Saw  mill. 


3,897  tons, 
1,567  •• 
2,227  “ 

fijlilS  *• 

13,913  “ 
1,744,000  fee 


.NORTHCLIFFE  PULP  AFFAIR. 


Editoi'.  The  Financial  Times. 

Montreal.  (Jue. 

Deae  Sir,— I  note  in  yonr  issue  of  Decem- 
liei'  15th  an  article,  jmrporting  to  give  in¬ 
formation  regarding  tlic  sale  of  pulp  and 
paper  from  the  mills  of  the  Anglo-New- 
foundlaud  Development  ('o.,  and  the  .Albert. 
E.  Reed-Newfouiidland  Co..  Ltd,,  in  this 
country. 

I  sincerely  tni.st  yon  will  give  sufficient 


HANQI  E  D’HO(  HELACIA. 

Net  Prui'K.s  For  Tear  Mere  •$5(!.5, 1.3.3.  \n  In¬ 
crease  of  $19,422 — Kiiianeial  Position 
Greatly  .Strengthened. 

Thf  annual  financial  siatement  of  the 


■space  in  the  Financial  Times  to  correct  ihcj  jjanque  d  Hochclaga  is  one  of  the  most  sat- 
informaiion  which  yonr  article  .  j  isfactm-y  exver  presented  to  the  sharcl.old-, 

these  contracts  and  am  familiar  with  the  *^'”  institution.  Net  profits  for  the^ 

entire  details  I'rom  their  initiation,  and  am  year  amounted  to  $565,4:13,  an  increase  for 
now  President  of  the  company  which  is  op-j  the  year  of  $19,422,  Net  earnings  repre- 
erating  this  contract.  j  gpnf  .parniiiBS  on  the  nairi-im  ejinitai  sior-i.- 


Douhle  Domicile. 

.A  bachelor  living  tn  Boston  has  akso 
a  legal  residence  in  (  anada,  and  d-  - 
rives  part  of  his  income  from  iiivtsi 
ments  in  the  United  States  and  pari 
from  investments  in  Canada.  Is  Ik- 
subject  to  tax  in  Canada  on  liie  whole 
amount  of  his  income  or  only  (ni  Iht' 
portion  arising  front  inv-esltneniF  in 
(.'anada  ?  Section  3,  snb-scciion 
•■,\on-ro3ideiit.s.'  •iefers  to  pcison.s  n 
siding  outside  of  Canatlti  fim  earryitiE 
on  business  in  Canada;  this  party  is 
not  in  business  of  any  kind  either  in 
Canada  or  in  the  United  States. 
Banker,  Sherbrooke,  Qns- 


(;OLD  AND  SILVER  STOCKS. 


<  onmion-sense  manner  in  this  particular  _ _ _ 

iiistanci  It  states  that  the  "soitree”  shall ' 

ilediit  I  •  an  amount  equal  to  the  normal  taxiAcar  1917  Has  Seen  All-round  Adiaiiecs  in 


iiayable  under  Ihi.s  act.  Incases  such  as|  (  anadiaii  .Bluing  Shares.  Th(>  siim  of  $507,989  was  brought  fo; 

ilic  tlividinids  of  a  taxpaying  corporation.,'  o  ,u  1  1  e  i-  from  the  previous  ycar'.s  accounts 

where  Ihe  Art  e.xiir-sssly  providoe  that  no  V  ^  placed  to  the  credit  of  profit  and  losf 

normal  tax  will  be  imy-able  (the  corpora- ' mt-ercsting  [  this,  eombined  with  the  profits  In 

lion  having  alieady  paid  on  Its  earnings).  1  7'  7  .  period  make  a  total  of  $1,310,010  dtstrl 

the  obvious  course  is  to  make  no  dednetion.  I stocks  dtiring  the  cnireni  ealenilai  (q||r,yvs;  Dividends.  $550,000:  cii 
t  anatiian  Pacjfit  shareholders,  for  instance. ! '“8,  $19,103;  pension  fund,  $21 
may  1  otil id-cni Iv  look  for  the  reeeint  of  ilieir*  4»nld  .Slocks.  i  patilotie  anil  war  stihseripi ions.  $21 


ftting  this  contract.  1  gpni  <iarniiigs  on  the  naid-nn  e.anifa1  siod-  depends  wholly  on  wheihci  ^ 

Let  me  say  in  connection  witti  these  nego-j  (,  j.j  jv  per  cent  as  eomnared  with  J3('-"  bachelor  is  acinal.y  dmiiiciied  m  Hit- 

itlons.  that  1  never  met  Lord  Northcllffe,  to  t^r  916  f^cTl  period  The^^^^  ! 

J  _ _ _ Kin,  t..  tif.^  "oc  i.iit)  iiscai  penon.  ‘ncse|„„_j„  infotne  from  investraonls  to  (  an  : 


tlatlons.  that  1  never  met  Lord  Northcllffe,  ___  ,  ,  ,ua  fiarai  nerioH  thoco  -  ,  ■  ,  ,  .  . 

„a  lna,,a  h,v-  „ner  ,,,r.  him  .n  my  porScd'^hl'  tank  ,r,. 

The  contracts  were  entirely  elosed  and  ^  dividends,  vari-  ^i7;„7'7\7hTeUorr  would^ 

complete  before  h.s  arrival  tn  this  eoun-  increased  appropriations,  and  still  leave 
try.  although  ’he  anhonneomen  of  their  ^  ,.qgpectal.to  balance  of  $45,022  to  he  car- 
romptotlon  was  not  made  nnttl  aftei  he  had  operations,  as 

arrived  here.  The  only  diiector  of  this  *49711  t,.  luic 


ous  increased  appropriations,  and  still  leave  cgnajja,  either  under  the  clause  taxing  coin-i 
a  re-s  pec  table  balance  of  $45,022  to  he  car-  p^ny  earnings  or  under  the  clause  provid- 1 
Tied  forward  from  the  year’s  operations,  as  jjj„  fq,.  eolksciion  at  the  source.  'I'he  re-! 
compared  with  $42,711  in  1916,  and  $40,622  lyjgjning  income  would  not  be  taocahle  nn-j 


dealings  with  has  been 'B'ililan  Scott  vice- '  *77  ’h"  the  s^perial  appnopilations,  the  j  bachelor  Is  a  person  ‘‘residing  or 

JrSint  atS’S^l  managee.  X’  oner- ! reserved  for  depre-  q^^^narily  resident  to  Canada.  '  which  is  ob- 
atea  the  mills  to  Newfoundland  ""  in''«‘sl™ent  and  other  assets,  A  yjqusiy  a  matter  of  interpretation  of  the 

let  me  sav  further  that  laird  N'ortheliffe  '  ’he  appropriation  for  the  same  put-  fa^-ts  concerning  his  two  residences.  We, 

J  noT approach  poses  amounted  t^  1915  it  ,o'nfident  -hat  the  Ganadian  law  wt.l 

and  asked  him  by  cable  to  make  this  com-  Tolaf  aVsets  are  given  as  $51  4‘’9  047  "7'  interpreted  in  a  narrow  and  tochn, 

_  J-  *1  ■  ir  ’  ''®'  manner,  so  as  to  tax  a  person  wbnl 

--  gpf,|jjg  most  of  his  time  in  a  real  ‘‘lesi-' 


which  is  an  increase  of  about  $10,ooi>.noq  tn 


Canada  Permanent 

Mortgage  Corporation 

OU.ARTERLY  DIVIDEND 


Notice  is  hereby  given  that  a  DlvJ- 
dent  of  TWO  AND  ONE- HALF  PER 
CEWT.  for  the  current  quarter,  being 
at  the  rate  of 

TEW  PER  CENT.  PEH  ANNFM 

OB  the  p/ld-up  Capital  Stock  of  the 
Corporation,  has  been  declared,  and. 
’  that  the  same  will  be  payable 

’Wedaeadny,  the  Second  Day  of  Jannary 

"  next,  lo  t^hareholders  of  record  at  the 
close  of  buelnees  on  the  Fifteenth  Day 
of  December. 

Jty  order  of  the  Board, 

OKO.  H.  SMITH. 

Secretary. 

Toronto,  November  28th.  1917. 


the  year,  and  an  increase  of  double  tliat  in  the  Wnited  States,  merely  bccau'^e' 

amount  for  th-e  past  four  years.  Deposits  jjp  maintains  a  flat  or  other  eonvenient, 
increased  from  $4.129.4.54,  of  which  $3,100,-  pi^ip  of  accomniodation  to  Ganada  in  whieii' 
•'"9  came  under  the  head  of  "savings.  Ip  spend  the  lesser  portion  of  Ills  time 

The  elreulation  of  the  institution,  at  $6,'|Such  a  person  would,  we  lielieve,  be  quit*'; 
ft99,<4J,  has  expanded  nearly  $2,000,000,  cofo  tn  not  making  anv  retirrn  of  his  In-: 


nay  1  out ittoni Iv  look  for  the  receipt  of  ilieir 
nil  dividend  cheques  in  I91R  ju.si  ar,  usual. 


T.ons  On  Sale  of  .Stock. 

In  a  recent  issue  you  stated  that  a 
jter.son  who  receiveti  a  liividend  from 
stock  hut  .suffered  a  loss  of  a  similar 
aimuint  tivving  to  the  sale  of  this  stock 
al  less  than  the  amount  he  paid  for  it 
would  not  lie  able  to  offset  lhi.s  loss 
against  his  dividend  or  any  other  siie- 
cics  of  income  except  income  consist¬ 
ing  of  profits  from  the  purchase  and 
•sale  of  set  urities- -that  is,  income  from 
some  similar  transaction.  Is  this  a 
correct  inf'-rmetation  ?  'I'he  United 
.Slatc.s  itrocedurc,  on  which  you  base 
your  eoncitisiofis,  i-ieems  to  be  due  to  a 
special  clause  in  Ihe  United  States  Act 
which  doc.s  iioi  orciif  in  otirs,  namely, 
seeMion  ,5.  paragraph  5.  whicli  say's"; 
"In  transactions  enferovi  into  for  profit, 
but  not  connected  with  liis  business  or 
trade,  tbe  losses  actually  sustained 
therein  during  the  .vear  to  an  amount 
not  exceeding  the  profits  arh  ing  there¬ 
from"— -may  ho  deducted  from  the  in¬ 
come.— Banker,  llamilion,  Ont. 


1'J17. 

Dome  Extension 
Dome  Lake  ,  . 
Apex . 


Honiestakc  . 
Dome  .Mines 
Hollinger  .  . 
.Vlelntyve  .  . 


;  .New ray . 

i’orcupinc  Crown 

'Jipond . 

i  Schtimacher  .  .  . 
ITeck-Hughes  .  . 

I  V»'-est  Dome  .  ,  .  . 
Boston  Creek  .  . 


I  1917.  Jan. 

j  Beaver . 42 

Chambers-Fcrland  ...  1(1 

(joniagas . 5. fit) 

I  Grown  Reserve  ....  49 

'  Great  Northern  ....  12 

'Hargraves . 14 

,  La  Hose . 57 

J  .McKinley-Darragh  .  .  .  52 

I  .Ni pissing . 8.50 


safe  in  not  making  any  return  of  his  to-:  Fhe  Ganadian  Act  is  so  verv  vague  ir 


$26,010,261.  5  The  greater  part  of  the  »i)-'groiind  that  he  is  not  personally  liable  to  'o  how  it  shall  be  computed,  that  it  leaves! 

creased  lending  power  of  the  hank  is.  how'-  Canadian  Ux).  at  least  until  the  Alin-I''  '>I»en  to  the  tax  collectors  and  the  Ex- :  ‘  '  ' 

ever,  show  n  in  the  seeurity  holdings  which,  jgj^^  Finance  or  the  Exchequer  Court  Is- 1  chequer  Court  to  adopt  almost  any  view  H'idson  Bay 


per  cent,  of  the  bank's  liabilities  to  the  pub¬ 
lic.  and  this  has  helped  to  make  the  in¬ 
crease  for  the  year  of  liquid  assets  about 
$6,606,900.  these  assets  representing  ap¬ 
proximately  51  per  cent,  of  the  total  llabili-j 
ties  to  the  public. 

The  comparative  profit  and  loss  figures' 


for  the  years 

1917.  1916. 

and  1915, 

follow:  —  j 

1917. 

1916. 

1915. 

Profits  . .  . . 

.  .  $565,433 

$546,011 

$530,237 ! 

Prev.  balance 

42.71 1 

40,622 

43,175; 

Total..  .  . 

.  $608,144 

$586,633 

$573,413, 

IjCSS  — 

Dividend  ,  .  . 

.  $360,099 

$360,090 

$369,009 

B'ar  tax  .  .. 

,  -ta.nnii 

36.386 

28,800 ' 

Premises  .  . 

25,872 

22.536 

18.999 

Patriotic,  etc 

.  .  12.25(1 

19.099 

1 

Pension  .  .  . 

.  5,0(M* 

5,009 

5,000 1 

Deprec.  res.  . 

.  1  ‘V-».oo(» 

110,000 

120,000 1 

Total  deduot. 

.  $.56;“122 

"  $.5’43,922 

$532,799 1 

Balance.  .  , 

.  45,022 

42,711 

40,622 ' 

Deduction  «f  Source. 

•  A  AYcstern  ncw.spaper.  usually  well- 
informed,  sUtes  that  unler  the  Dedue- 
tlon-at-Source  provisions  of  the  income 
Tax  Act  a  (  anadian  company,  evert 
though  taxed  on  its  own  income,  will  lie 
required  to  deduct  income  tax  from  the 
dividends  paid  to  its  shareholders.  As 
such  dividends  are  ipso  facto  exempt 
by  reason  of  the  company  having  paid 
tax  on  earnings,  this  seems  rather  ab¬ 
surd.  fs  It  youc  opinion  that  this  will 
have  to  be  done  ?— J.  S.,  Winnipeg. 


I  of  the  opinion,  how  ever,  that  the  collectors 
I  will  probably  follow  the  American  practice,  I  '  ' 

'Whether  that  practice  Is  the  result  of  a  1 •  • 
j  definition  embodied  in  the  American  Act  _ 

■  or  is  merely  the  opinion  of  the  American  I  Decrease. 

;  interpreters.  M'e  wxiuld  certainly  suggest.'  u*?? 

I  however,  that  anybody  who  has  exi>&rienced  j 
j  such  a  loss  should  claitm  deduction  on  ac- 
1  count  of  it.  f  Rnnnrt  Fee 


Jan.  2. 

Dee.  bl 

.  Gain 

.  26 

9 

IT 

.  68 

13 

5.3 

.  14’/i 

I-'* 

9 -*4 

.  67 

37 

39 

.  .  69  _ 

45 

15 

.21.09 

6.00 

14.19 

.6.75 

i .  95 

1.89 

.1.93 

1.37 

0.66 

.  •  17t^ 

6'/2 

11 

.1,38 

16 

0.92 

72 

32 

40 

iivi 

20 

21V'. 

,  68  V2 

46 

22% 

.  75 

28 

47 

.  31 

H’/z 

16% 

.  1.97 

26 

81 

Stocks. 

Jan.  2.  Dec.  15. 

Gain. 

.  42 

27 

15 

.  16 

1 1 

3 

.  5 . 60  3 

.9(1 

2.60 

.  49 

«>2 

8 

.  12  V4 

4ti 

75i 

.  14 

S', 

s% 

57 

3.5 

22 

.  52 

57 

*5% 

.8.50  8 

.50 

.... 

.  12 

19  , 

2 

.  15^ 

13 

2% 

.  59 

27 

32 

,  5 

4 

1 

76 . 00  40 

.00 

35 

.  19 

12 

7 

.  11 

5 

6 

.4.70  4 

.80 

•10 

.  30 

12% 

17% 

.  7 

6 

1 

».  fit.s  .TIT  given  in  the  report  at  $802,92(1, 
which  is  equlvalrnt  lo  16.05  per  cent.  on. 
(lie  |i;tifl-up  eapital  and  7.27  per  cent,  on 
combined  capital  and  rctierve. 

The  .Slim  of  $507,989  was  brought  forward 
from  tin;  previous  ycar'.s  accounts  and 
.  I  .  pliiccd  to  till'  credit  of  profit  and  loss,  and 
.L'!’’  tills,  eoniltined  with  the  profits  in  the 
,  ,  period  make  a  total  of  $1,310,010  distributed 
as  follovvs;  Iilvidends.  $550,000;  circula- 
lirtn  tiix,  $19,1(13;  pen.sion  fund,  $25,000; 
patilotie  anil  war  subscriptions.  $29,200; 
Gain  'I'oronlo  General  Hospital.  $2,000;  written 
17  off  prciniacs.  $  1 00. 009.  This  left  $555,306 

r-  to  be  earried  forward,  eonipared  with  $507,- 
989  in  1916. 

oj,  ■*  'I'lie  general  statement  shows  that  hold- 
Vr  ings  of  Dominion  and  Provincial  bonds  In- 
creased  from  $1,411,000  at  the  close  of  1916 
Goi,  *9  ^'I.Ho.'tco  on  Novemltcr  30  last.  Invest- 
rnenls  in  "British,  forei.gn  and  colonial  se- 
0.66  eiirilics  other  than  Canada"  almost  doubled. 
”  _  At  the  end  of  1016  these  investments  were 
$5,757,000,  and  at  tlic  elose  of  the  last  fiscal 
i*”  period  they  were  $19,108,009.  Current  loans 
-I',;-  amounted  to  $42,31.'(.009. 

The  increase  in  liquid  assets  indicates  a 
47  gain  of  about  40  per  cent.  The  liquid  as- 
I6V^  sets,  which  include  $962,000  coin,  $9,110 J)0O 
81  Dominion  notes  and  $2,500,000  represented 
by  depo.sits  in  the  central  gold  reserve,  are 
59  per  cent,  of  the  liabilities  to  the  public, 
am.  .  _  _  _ 

''i  L.VrKEMIDE  W  AS  TRADED  IX. 

During  the  week,  I,aiirentide  came  in  for 
„.69  an  improved  demand  over  that  of  recent 
weeks.  This  Issue  took  second  place  In 
the  list  from  point  ot  activ'ity,  460  shares 
•5’/i  changing  hands  in  the  short  week.  De- 
-2  spitV!  Ihe  slight  improvement  in  the  de- 
*5Vs  niand  for  the  issue,  the  price  continued  fo 
. . . .  ,  hold  at  the  minimum  of  152. 


FREE  FROM 
TAXATION 


BANK  OF  TORONTO. 


LATE  JO.SEPH  HOBSOX. 

The  death  on  Wednesday  of  Joseph  Hob¬ 
son.  former  chief  engineer  of  the  Grand 


Beport  For  Fiscal  Tear  Showed  ProD'ts  of 
$802^0,  Equal  to  16.05%  on 
Paid-up  Capital. 

A  great  deal  of  sound  endeavour  is  re¬ 


surd  Is  It  your  opinion  that  this  will  1  removes  one  of  the  most  notable  ,  fleeted  in  the  annual  financial  statement  i 

have  to  be  done  ?-J.  S.,  Winnipeg.  1  rallwy  world  of  tbe  nine-  i  of  the  Bank  of  Toronto  for  the  fiscal  year 

®tith  century.  He  was  the  builder  of  1  which  came  to  an  end  on  November  30th 

CciTiTnon  sense  certainly  suggests  that  Tin'  important  bridges  at  Niagara  Falls  and  last.  Of  chief  concern  in  this  connection 


increased  $72,000,  and  also  re¬ 
gain  over  1»15  of  $200,000.  Pro- 


We  are  prepared  to 
buy  or  sell  the  various 
domestic  "War  Loans 
at  most  favorable 
rates. 

Write  for  particulart. 


R.A.DALY&C0. 

UAAK  Ur  NOTA  SCOTU  BUN2. 

TORONTO 


THE  FINANCIAL  TIMES,  xMONTBEAL,  SATURDAY,  DECEMBER  22,  1917. 


DOESWORKHEirS 
CORPENSAm  UW 
AmYTO  ALIENS? 


is  nothing:  in  our  workmen’s  oompensation 
laws  themselves  that  would  make  war  a 
valid  reason  for  depriving  these  bcmeficiar' 
ies  of  the  full  amounts  of  the  benefits  ad¬ 
judged  to  belong  to  them  ojr  even,  in  fact, 
for  withholding  the  benefits  beyond  the  re¬ 
gular  periods  of  payment. 


A  Delleate  Question. 

“It  was  to  be  expected  that  the  complica¬ 
tions  just  described  would  give  rise  to  a 
certain  confusion  of  mind  on  the  part  of  the 
carriers  of  workmen’s  compensation  insur- 


INSURANCE  GUARDS 
BUSM®  AGAINST 
SUDDEN  STRAINS 


are  not  deferred  until  policies  become ; 
claims.  Bankers  are  favourably  influenc-  j 
cd  in  Iherr  decisions  as  to  the  amount  of ' 
credit  to  extend  when  they  learn  that  the  j 
men  applying  for  it  have  had  the  prudence  j 
and  foresight  to  protect  their  business  inter¬ 
ests  by  means  of  insurance. 

“There  is  a  rapidly  widening  demand  for 
iDsuranee  for  the  purpose  of  protecting 
“business  Interests"  as  contrasted  with  "per¬ 
sonal  interest.”  Proper  provision  for  the; 
former  demands  careful ‘thought.  Involving 
the  decision  in  advance  as  to  bow  the  pre- 


American  Insurance  Men  Find  This  ance  in  the  united  states  as  to  their  duty  W.  H.  Somerville,  of  Mutual  Life,  miums  shall  be  provided  and  what  shall  ^ 


An  Extremely  Embarrassing  Pro-  premises.  On  the  face  of  it.  the  Na- 

.  , _  ,  o  _  tional  Trading  with  the  Enemy  Act  would 

blmn  to  Settle*—- Services  of  Enemy  |  appear,  both  to  override  the  provisions  of  I 
Workers  Are  Badly  Needed  in  In-|aII  municipal  statutes,  and  at  the  same 


dustry  and  it  is  Therefore  Argued  ^  ^ai^i  payments  of  all 

.  n  1  mi*  .  kinds,  even  workmen  s  compensation  bene- 

Are  Entitled  to  Receive  Monies.  fus,  to  enemy  aliens.  At  least  it  would 


Are  lintllied  to  iveceive  IMLOnies.  fUs,  to  enemy  aliens.  At  least  it  would 

_  seem  that  this  Act  specifically  prohibits  the 

payment  of  workmen’s  compensation  bcnc- 
One  of  the  problems  created  by  the  war  fits  to  dependents  residing  In  the  enemy 
for  an  important  class  of  American  insur-  countries. 


Tell.,  Why  Fimu, Should  U«  Buui- '  ' 

ness  Insurance  More  Than  They  do  cd  by  a  written  document,  copy  of  which 
— Recommends  Single  Life  Policies  should  be  filed  with  the  cewn^y.  it  should 

on  HTioIe  life  Plan  Rather  Than  interest  which  the  corporation  has  in  the  I 
Joint  Policies.  life  to  he  assured." 


ance  companies  is  that  of  the  status  of  ‘"^h*  entire  problem  outlined  above  has 


^V.  II.  Somerville,  associate  secretary  ofj 
the  Mutual  I,ife  Assurance  Company,  says ' 


Mainly  About  Insurance 


business  Insurance 


enemy  a 
tpect  of 


aliens  and  their  dependents  in  re-  aseumed^ncr^e  form  by  rrason  corporal  ion.s,  upon  th, 

S  payments  due  them  under  our  porfant  officials  or  employees, 


is  taken  out  by  | 
n  the  lives  of  im- 


Remember,  an  insnranee  policy,  be  it  ever 


for  the  pur-  i  so  small,  makes  an  ideal  holiday  gift. 


workmen’s  compensation  laws,  says  the Eco-  insurance  immpany  Pose  of  proUiCtiug  the  business  against  -  I 

nomic  World,  of  New  York,  discussing  this  .  insurance  in  Wisconsin  sudden  and  imexi>cctcd  strains  consequent  I  I'roni  ail  accounts,  there  will  be  the  usual, 

most  interesting  question  of  the  day.  The  ®  effect  ilmt  no  iia^ents  of  comi>eu-  deaths  of  these  men.  I  large  number  of  Christmas  trees  again  this! 

article  says,  in  part :  saUon  are  to  be  made  to  aliens  who  are  "What  plan  of  insurance  should  be  rec-  ‘  year,  and  it  ther-sfore  behooves  the  fire  de- 1 

“The  number  of  German  workers  in  the  Gen^ny  or  ite  allies,  on  the  ommendod  ?”  Mr.  Somerville  a.sks,  and  con- '  partment  to  “sleep  with  one  eye  open’’  dur- 

iadnstries  of  the  United  States  has  been  and  payments  are  now  tou-  tlmies  :  ‘  Probably  an  idea  is  prevalent ,  ing  holiday  week.  i 

is  very  large;  and  in  the  natural  course  of  Etocmy  Act.  that  joint  life  policies  should  be  issued.  — — 

thingB  a  good  many  of  these  workers  have  great  importance  of  the  matter  claused  joiut  lifi'  policies  are  neither  necessary  nor  A  most  interesting  annouiieement  comes 
already  been  the  victims  of  industrial  acci- 1  Industrial  Commission  of  Wisconsin  to  they  even  de.slrable.  .Policies  on  single  from  Jersey  City.  It  is  to  the  effect  that  I 


dents  entitling  them  or  their  dependents  to  Federal  War  Trade  lives,  on  the  whole  life  plan,  are  preferable,  i  trial  of  the  first  suit  growing  out  of  the 

_ _ _ Board,  with  a  view  to  arriving  at  a  depend-  a.s  the  aggreirate  urcmiiims  for  the  nniieie.u  dynamite  explosion  on  Black  Tom  Island. 


compensation  payments,  which  have  been  to  arriving  at  a  depend-  a.s  the  aggregate  premiums  for  the  policie.s  ‘lynamite  explMlon  on  Bli^k 

made  to  them  with  the  same  regularity  as  determination  of  the  rights  and  duties  on  single  lives  are  not  much  greater  than  New  \ork  harbour,  in  July 


of  1916,  has 


resulted  in  a  verdict  against  the  I.,ehigh 


those  to  our  own  citizens  Nor  did  oiir  >°»wrance  company  and  of  all  other  the  joint-life  premiums,  wbereas  policies  on  resulted  in  a  verdict  against  the  I.ehigh 

daclaration  of  war  against  Germanv  mate-  o'  workmen’s  compensation  insur-  single  lives  may  Ix'  dealt  with  more  freely  Valley  Railroad  Co.,  in  whose  cans  the  dyna- 

rlally  affect  the  situation  as  regards  fur-  statement  of  the  conclusions  and  are  more  adaptable  to  changing  circuni-  stored.  Suit  was  brought  against 

reached  at  the  conference  was  issued  by  the  stances  ^he  company  by  the  New  Jersey  Fidelity  &  1 

I.  ot  much  v,.,  . .  Tb.  c«o. 


tber  cases  of  industrial  accidents  to  Ger¬ 
mans  In  this  country,  with  corresponding  ac¬ 
cruals  of  compensation.  It  is  not  only  ob- 
vioosly  out  of  the  question  for  the  Govern- 


Distlnction  To  Be  Made. 

"The  War  Trade  Board  advised  that  dis 


\«t  “Term  Insiirniice." 


Plate  Glass  Insurance  Company.  The  case, 
has  been  regarded  more  as  a  test  suit  for^ 


"Iho  opinion  may  also  prevail  that  the  claims  aggregating  130,000,000,  as  the  jury,! 
phrase  "businc.s.s  insurance”  practically  ia  .giving  the  verdict,  did  not  fix  the  amount  1 


ment  to  Intern  all  German  workers  for  the  tinction  be  made  t>etw«en  compensation  means  "term  insurance.”  This  sliouid  not  of  damages  in  the  suit.  The  insurance 


1  of  the  war,  but  our  need  of  the  ser-  xmyments  to  enemy  aliens  resident  in  the 
of  those  workers  is  such  that  they  U;  S.,  and  those  to  aliens  resident  in  an 


must  be  kept  •employed,  though  of  course  enemy  country.  The  former  class  are,  in  over  Ihe  term  policy  when  insurance  has 


be  the  ca.'xj.  because  a  wliole  life  policy,  par-  company  sued  ferr  six  hundred  claims, 
ticipating  in  luoflts,  has  many  advantages  a.ggregating  $23,000.  ! 


in  a  manner  consistent  with  national  safe-  fact,  not  'esnemies’  In  a  technical  sense  iin-  h>eon  taken  out  for  business  re  asons. 


Volomc  1,  If/).  1,  of  the  Imperial  IJfe- 


ing  the  question  of  compensation  under  our  <enpnileB.’  They  stand  upon  precisely  tJic  made  for  dividends  and  for  c-ash  tlie  official  organ  of  the  Imperial  Life  As 


Allens’  Impoiiaiice  to  Industry.  spect  of  their  rights  under  workmen's  com-  llus  Siirreinler  Value  weu-eauea,  ana  carei 

“in  all  our  important  industries  multi-  pen^tlon  laws-at  least  in  so  far  as  pay-  sur-|  ^ol^Sly'^uSiJ^hr^omSS^^ur^on 

tudes  of  Austrians,  Hungarians,  Bohemians,  ments  of  compensation  benefits  to  them-  r„,nishes  pro- '  "clitor  Clifford  ElvinT 

and  Austrian  Slavs  of  the  varicnis  kinc^s  are  selves  or  to  heneficiaries  res  dent  m  the  i,  ^n  emer-  We  take  mTch  Xasur--*  in  welcoming 

to  be  found:  and  in  certain  of  these  Indus-  U.  S.  arc  concerned  It  is,  there  ore,  in  j  „  ^  whole  publLtion,  and  .to  no^  hesitlte  to 

tries,  as  coal-mining,  they  do  a  very  large  < he  opinion  of  the  War  'I'rade  Board  not  a  jjf,,  ^  road,  enjoved  and  looked 

part  of  the  entire  work.  Phe  services  of  valid  defense  for  an  insurance  ciu-r.er ,  depe  nds  of  course  t.y  imperial  policyholders,  agents,  and, 

these  workers  cannot  possibly  bo  dispensed  fifa'nst  workracji  s  compensation  claims  I  ,„„.).oko  of  the  insurance.  The  ,  f.ud,  every  member  of  the  organization. 

with;  Indeed,  the  Government  would  have  that  the  irusuretl  orjheir  beneficiaries  <if  Enclowmont  IMan  may  be  eb  sirabto  for  the  _ 

to  compel  them  to  work,  if  they  undertook  resident  in  the  U.  aTe  nationals  of  an  „f  ,-eiji-j||g  a  hond  issue.  The  p.'ipnlarity  of  the  Insurance  comt 

to  use  their  enemy  status  as  an  excuse  for  enemy  country.  Such  a  defense  can  come  “WIkmc  is  (|ii>  fie  ld  for  business  insiir-i  bouse  organ  is  growing.  There  is  no  di 
not  going  on  with  their  tasks.  And  they  into  plaj  only  upon  sufficient  proof  that  the|jj,^f.p  •,  There  is  as  iiiiicli  nc'ed  for  it  in  the'  of  the  fine  educative  worth  of  these  in 


same  footin.g  as  American  citizens  in  re-  ^'•'•■•'cnder  value. 


lias  Surrender  Vtiliie. 


Rurance  Company  of  Canada.  The  volume  is 
an  entertaining,  well-edited,  and  carefully ; 
printed  tiooklet,  which  reflects  much  credit. 


“Again,  a  term  policy  has  no  loan  or  8ur-||]ot  only  upon  the  company,  but  upon  Its 
render  value,  so  that  while'  it  furnishes  pro-  editor,  Clifford  Elvins. 


to  compel  them  to  worn,  it  iney  unacriooK  resiueu.  i.i  i.ie  u.  oacionais  or  an  !  ..f  iciiriiig  a  bond  issue.  The  p.-ipnlarlty  of  the  Insurance  company! 

to  use  their  enemy  status  as  an  excuse  for  ,  enemy  country.  htich  a  defense  can  come  “WIk'ic  is  ||ii>  fie  ld  for  btisiness  insiir-i  liouso  organ  is  growing.  There  is  no  doubt 
not  going  on  with  their  tasks.  And  they  into  play  only  upon  sufficient  proof  that  the  ance  There  is  as  iiiiieli  nc'ed  for  it  in  the'  of  the  fine  educative  worth  of  these  inter- 
eannot  continue  to  work,  even  under  gov- ,  recipients  of  the  conipensation  have  <|reafed  coiner  groeery  a.;  li-  'i-e  is  In  a  firm  with  esting  little  periodicals.  They  fill  a  tong- 1 
ernmental  compulsion,  without  being  en-  for  themselves  a  status  as  enemies.’  mjujoH  (jf  cajiitui.  Iti  fact,  the  death  of  fell  want.  They  go  direct  to  those  who  are 

titled  to  the  lienefits  of  worrkiiien  s  eompen-  With  logard  to  payments  of  compensa-  ^  jiartncr  in  a  t-iiiall  luisiness  affects  it  most  interested  in  the  companies  which  | 


sation  instirance.  lion  benefits  to  persons  actually  resident  in  more  severely  ll'.aii  a  similar  death  in  a  issue  them,  the  policyholders,  and  in  that, 

"The  matter  wotild  be  less  complicated,  enemy  countries,  the  War  Trade  Board  large  concern,  w  ith  effieieni  organization,  way,  are  enabled  to  do  a  great  deal  of  vain- 1 


were  it  not  for  the  f.ac  t  that  a  good  many  seems  to  have  found  it  much  less  e.^sy  to  jf  (jjp  .Bmall  coiic citi  i.s  to  be  kept  going  it  aide,  instructive  work,  osmenting  the  reia- 
dependcnls  of  those  fatally  injured  in  Indus-  interpret  the  law.  It  Avas  able  to  give  the  may  ho  necessary  to  find  an  e  xperienced  j 'binship.H  between  the  managements,  agents,  | 
trial  accidents  -  and  .sometimes  injured  Wisconsin  (’ommission  no  definition  of  the  man  er.pi'.ble  of  faking  tlie  place  of  a  deceas- 1  n^'d  (hose  who  are  insured  with  the  com- ■ 


workers  tliemi’clve's—  are  titid  ivill  bo  resi-  rights  of  such  pen  sons  nor  of  the  manner  in  partner.  The  man  lua'.'  !>e  found  lint  lie 
dents,  not  of  the  U.  S..  but  of  the  enemy  which  they  should  proceed  to  enforce  fhe.sc  may  not  have  (ho  neeessaiy  capital  to  buy 
countries  from  which  the  workers  came,  rights,  if  ihcw  possess  them.  .So  far  as  is  Q„t‘  y,,,  (ircoasi'd  partner's  interest. 
Following  the  general  humanitarian  ideal  known  at  (his  w  riling,  the  War  Trade  Board  Nlions  Hie  W  av  (hit 

that  iindm-lies  workmen’s  compensation,  the  has  even  yet  arrived  at  no  final  deterinliia-  *  .  '  . 

compensation  benefits  shall  reach  the  pro-  tion  of  the  cine.stioii.  In  the  meaiiliine,  in-  Hie  iirennnms  bad  be  en  paid  oiii  cif 

per  beneficiaries  wherever  they  may  be.  In'siiranca  eompanies.  employers  or  otberfi'’"'  tu'ofil^  <)l  the  film  ihe  intention 


I’c'rverted  I’roverhj  Be  sure  you  are  i 
w  rong  before  you  quit. 


Britisli  Columbia  seems  to  set  as  a  mag-i 
t  ill  drawing  insurance  rompani-?s  to 


numerous  cases  our  liability  insurance  coni-|  holding  nionc'ys  in  trust  for  enemy  alien  de-  the  nifttiraiice  t  uou'd  fc'rm  a  part  of  tim  Can.ada.  Tlie  Insurance  Superintendent  at 


pani-as  and  public  workmen's  compensation  pendents  of  fatally  injured  workers  of  ene-  P'l’ms  a.sm  ts  ilie  difi ic  ull ie:  ip  the  way  ol  onawa.  has  announced  that  a  license  has 
'  '  -1.1*  .  . I  r.e.o  fii/,  i.n-in,.;u  iargclv  ■•*•  ' -  -  ,  .  .  ...  ,  . 


institutions  have  been  remitting  the  stipu-  iiiy  nationality  are  required  .by  the  Federal  the  biir  imss 


ip^lments  of  eompensation  to  liene-  stalnt-?  to  report  the  fact  to  ihe  Alien  Pro- 


liciaries  in  the  now  enemy  countries.  There'  perfy  Custodian.' 


i.iilved. 
“But  tl> 


I'enefit;-.  of  !im 


irgely  ue  pppj,  granted  to  the  Agricultural  Insurance 
Company,  aiitlu/.-izing  It  to  transact  the  | 
iiiruram  (■  busim'ss  of  fire  insuraiicxi  in  the  Province  | 
_________  of  British  Columbia.  The  company's  tLhIefj 

Agent  in  Canada  is  H.  O.  Iloddle,  with  head- 
fliiarterr  at  Vnneotiv  er. 


l.ieiil.-Col.  Hie  lloa.  Crc'clerlc  NIeholls, 

Jilt gddent  and  general  manag-er  of  the  Can-i. 
'adi,-;!;  General  Llc;(i;ie  Company  and  first, 
ou'icial  atid  di-rector  c'f  many  other  Canadian! 
eor))oraiions,  hris  seven  life  insurance  poli- 
<  ie.s  in  one  Canadiati  eoinpany,  the  Imperial! 
Life.  Ho  is  also  tl;--'  protid  possessor  of 
policy  .\o.  I  of  that  eoinpany.  This  is  a 
policy  for  .‘510.000,  issued  on  the  day  the 
company  opened  its  doors  for  business.  i 


THE  FIRE  LOSS. 


1 


f:i 


Losses  by  fire  in  Canada  and  the  United 
States  duriii.g  November,  as  compiled  from 
the  records  of  the  .\-ew  York  .lournal  of  Com- 
ineree.  reached  a  total  of  |20,198.02.=>,  against 
■i!!)). 808, 150  in  .November  last  year,  and  $21,-* 
I’lH.S.'iO  for  the  same  month  in  1915.  Ixisses 
for  the  eleven  months  of  1917  aggregate 
$2 11. 200.340,  or  ov-er  thirty  millions  more 
than  for  the  same  months  last  year.  The 
fires  during  November  this  year  were  wide¬ 
ly  scattered  throughout  the  rountry.  but 
a.gain.  as  in  the  previous  month,  plants  oe- 
eiinied  with  war  contracts  contributed  con¬ 
siderably  to  th-s  total.  The  following  table 
gives  tosses  : 

191.5  1916  1917 

.lantiary  .$20,060,600  $21,423,3,50  $36,431,770 
Febniaty  .  13,081,250  24,770,770  29.587,660 


.lantiary 
'  Febniat  y 
I  March  . 

I  April  .  . 
May  .  ,  , 
June  .  . 

I  July  .  . 
August. 


18.786.400  38,680,260  17.523.000  i 

18,180,350  12,681,050  18,697,2251 
11,388,450  15,973,500  24,968,800 

10,893,950  12,247,600  16,613,270 

9.006,800  23.013,800  16,143,060 
10,067,100  10,745,000  21,751.100 


September  .  14.823,500  12.244.626 


October  . 
November 


14,465.850  17,701,375 


14,101,990 

26.384,450 


21.204,850  19,898,450  20,198.026 


i/'  trill'*»»»il 


Total  11  I 

months.  161.959,100  209,379.670  241,200.340 j 
!  December  .  20,877,100  22,063,325  I 


Total  for 

year  .  .  $182,836,200  $231,442,995 


Quarter  Century  of  Progress. 


Tho  Cnnudiun  General  ■  Electrio  Co.^, 
Liniitc'cl,  was  organized  in  September,  1892 
— ^just  u  quarter  of  a  century  ago. 

It  hud  its  origin  in  a  syndicate  of  ton 
citizens  of  Toronto  formed  five  years 
previously  with  a  capital  of  $10, (KK)  to 
inquire  into  the  feasibility  of  establishing, 
in  Toronto,  elodtric  light  and  power  by 
means  of  underground  wires. 

The  Company  has  now  a  paid-up 
capital  of  $10,000,000.00,  a  surplus  of  over 
$4,000,000.00,  and  asst  ts  over  $25,000,000.00. 


paratus  and  Supplies  for  Railway,  Light 
and  Power  purposes. 


The  Canadian  Allis-Chnlmers,  Limited, 
a  subsidiary  company,  manufactures 
Locomotives,  Structural  Steel,  Cast- 
Iron^  Pipe  and  Power  Plant  Equipment, 
’  Mining,  Crushing,  Hydraulic  and  Milling 
Machinery. 


Canada  National 
Fire 

Insurance  Company 

Head  OfBce:  Winnipeg,  Man. 


ments  shown  above,  a  lar^  Head  Offioo 
and  7  Branch  Office  buildings,  and  has 
5,000  to  6,000  employees. 

Tho  Canadian  General  Electric  Go., 
Limited,  manufactures  Electrical  Ap- 


By  reason  of  its  numerous  _  factories 
and  great  niunufactiu-ing  facilities,  the 
company  was  able  to  take  an  early  and 
leading  part  in  tho  manufacture  of  Muni¬ 
tions  of  War,  and  recently  obtained  from 
the  British  Government  an  order  for  4 
Steel  Steamships  of  3,500  tons  each. 


Surplus  to  Policy  Holders 
$1,97€,I5$.08 


A  PUBELT  CAMADIAIf 
FIBE  COMPAinr 


This,  briefly,  is  the  record  of  a  Quarter 
Century  of  Progress. 


AppUeatloo  for  Agencies  Inf  Red 


Menlnit]  Cisiiltj  Compaq 

Insnranee 

Accideiit—$1.00  Montbly—Heattii 

Tereatn  Mentraal  Wtnnipafl 


“^Profits  from  Savings* 


is  the  subject  of  a  little  booklet  that 
we  want  to  place  in  the  hands  of  every 
reader  of  this  paper  who  is  anxious  to 
save,  and  to  invest  his  or  her  savings 
where  they  will  earn  5%  with  safety 
of  principal  and  regularity  of  interest. 
Many  of  the  people  to  whom  we  have 
sent  this  book,  as  a  result  of  receiving 
it,  have  invested  their  funds  in 

Standard  Reliance  5%  Mortgage 
Corporation  Debentures 


Tb*  dcbentnrM  ar*  iMued  In  amoants  ol  SIS#  and 
urwards.  aad  aro  mado  repayabla  at  a  fixed  period 
to  aiilt  your  coavonienct. 


Tbousands  of  people  have  inverted  their  aavinrt  In 
tbeae  dcbenlurea  without  the  lots  of  one  dollar  la* 
veated. 


Wa  kosw  ths  book  Is  intorestlnr,  and  wo  will  sand 
It  ta  yau  frea.  Writs  for  sue  to-day. 


STANDARD  RELIANCE 

MORTGAGE  CORPORATION 

Head  Office  82.'88  HmdSf  £  Toronfo 


Sraaeh  ONiess: 

SVR  BROCKVILLC  CHATHAM 
ELMIRA  HEW  HAHBURO 


The  Guarantee  Company  of  North  America 


•  ty.  This  continuoiiR  employment  means  til  guilty  of  acts  of  war  against  the  II.  S.,  term  policy  is  not  a  clicaper  poliey  as  com-  (Juard,  has  just  come  to  hand.  As  the  name' 
continuous  industrial  accidents,  each  rals-  or  until  they  are  specifically  proclaimed  pared  with  a  wliolo  life  poliey,  when  al-  and  number  imply,  it  is  the  first  edition  of| 


iitiiizeft  tn  an  emer-  vv'e  take  much  pleasur-s  in  welcoming  the  i 
('ady  easli,  as  a  whole  publication,  and  do  not  hesitate  to  state) 
that  it  will  be  road,  enjoyed  and  looked  for 


(Founded  by  Kdwartl  Rawlingx  in  l%7i.’) 


MONTREAL 


Invites  the  attention  of 


Insurance  Agents  and  Brokers 

having  the  placing  of 

FIDELITY  AND  SURETY 
BONDS 


It  is  a  Company  independent  of  any  .Surety  Coniliination,  and  its 
premium  rates  are  based  on  its  own  experience  of  over  forty-five  years 
and  the  merits  of  its  undertakings. 

Its  Resources  are  over  $2, oOO, 000.00  and  its  Policy  is  to  promptly  pay 
all  j'ust  claims. 

It  regards  fairly  the  Agents’  and  Brokers’  right  to  commission,  payable 
on  new  and  renewed  business. 


BRITISH  COLONIAL 


FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARMES,  IMONTREiVL 


/GENTS  WANTED  IN  UNREPRESENTED  DTSTRTCn 


NEW  RECORDS 


Uesults  .Koc’ured  durljig:  ?.Lo  year  r'?-affirni  the  position 

of  thf  Sun  of  Car  T<la  as  (ho  hirpost  life  assurance  oiKaniza- 

lioii  of  tho  Dominion. 

P'air-dealing:  and  propressivo  bupincs.s  methods  have  fTivm  it 
leadership  in  annuni  w  H’as1n<^ss,  Total  Eusine.s.s  tn  Foroc, 
Assets,  Surplus  Knrnin;;js,  Net  Furplup,  Total  Income,  ITcmium 
Income  and  Fayineiita  to  Policj  holders. 


SUN 

CANAIA 

HBAO  Ol'i'tQS.TMoNTRMAb 


BLACK  &  ARMSTRONG 


|1  w 


RN 


(SiicceeBors  to  Robinson  ft  Biac'i) 

REAL  ESTATE  VALUATIO.’ilS 
RENTALS 

Farm  Lands,  Mortgages  and  insuranca 


GARRY  BLDG. 


WINNIPEG 


ASSURANCE  COMPANY 

Kstablished  A.D.  1R51 

FIRE.  MARINE  and  EXPLOSION 

Head  Office,  -  -  TORONTO 

Assets  over,  -  $4,000,0M.00 
Loeees  Paid  since  Incorporation  In  IHSt 


Over  fr.x.con.lKIII.Oti 


rcomplete  recorJ^^r  eves^ 
departmcivt  o/^y&ur  business 
at  one  operatioiv. 


'T'hc  economical  feature  of  the 
"  Shouperior "  System  of  Auto¬ 
graphic  Registers  is  that  both  records 
a.-.d  carbon  papers  are  supplied  In  roil  form, 
and  so  situated  within  the  device,  that  the 
execution  of  one  set  of  forms  automatically 
prepares  the  next  set.  Simply  write  the 
record.  A  turn  of  the  handle  delivers  the 
copies  automatically  measured.  A  complete 
record  for  each  Department.  * 

The  “Shoupetior”  System  can  be  adapted 
to  iheet  the  requirements  of  your  present 
system.  It  offers  greater  speed,  convenience 
and  economy  in  execution. 


Oil 


Send  us  a  sample  set  cf  the  forms  you  are 
at  present  using  lor  any  ol  your  office  or 
factory  systems.  We  wiif  gladly  give  you 
quotations  and  advice. 


p(O)i0iPM(O)]n 

^or  Hmndliri^  Business  Records 


Autographic  Register 
Co. of  Canada, Limited 


THE  FINANCUL  TnfES.  MONTREAL,  SATURDAY,  DECEMBER  32,  1917 


Canada  Foundries  &  Forgings  now  one  of  Canada’s  Leading  Industries 


Through  the  tnerr'  uv)  t  ore^iul'f  <iio  Pi!cc(iM>  Hie  Company  Was 
the  First  Concern  in  Canada  lo  Kecei'e  \'ar  CMders  From  the  Cana- 
dian  Shell  CommiMce — fl  t'as  AFo  First  in  flic  Field  For  American 
-Munitions  fJi!^ine>-  Hecentli  Tinned  (  anadanard* — Profit  and  Loss 
Surplus  Ma*-  <?roun  l  iom  .sji.iiso  in  191,'  to  ST.io.fiOS  in  1916.  Not* 
■« ithslandinc  nonnHinl  f>i^idcnd  lti>hiit>cmcn(s  and  Heavy  Distribu* 
Hons  For  aj  I  tixo'..  Patiioiii  l  iiiuF.  Flc. — Company  is  Also  En¬ 
gaged  in  Shipbuildinr  Acti^ilic^  llioiigli  the  Acquisition  of  the  Dr* 
••iney  Plant  at  P.uftalo.  Pro  -Hlent  t\  illi-ijii  M.  Weir  Sa.'s  the  Outlook 
i.s  alj  that  <  ni'ifj  lie  I I ed. 


fB’-  r.  .1. 


Tbs 

’I'hlcb  has  char  <■ 
;?reat  Eumi>c’  of  '  a':: 
’.atloDS  durin?  -L*-  i'? 
’nstante  becu  U!r>'  i 
case  of  Canacl:i  i  ■  ■ 
ited 

TH*  tnrtc-o*'' 
s-hich  ■"■as  rf:-orcaD 
parallels  id  Ca_a/. 
Tlils  reor^auisatior  ' 
rlie  Canada  i  'u:  s  ►  ' 
Billlngr  &  Spru'.'-f  ' 
the  .TajECE  Sti'a"  \i; 
The  foriD'  r  ;  ilia' 
and  tJie  laft'^r  at  T;:n 
the  individu?!  iMmiv 
rteaDDsr  la  a  'an  ra.-- 
ger  resulted  nt  an 
uons.  aDd  an  la  m  ■ 
brought  the  tut  <a.i 

isi:  to  ss3i:.c:-t. 


rKLSBDLxr  wLii?  orTnnsTff. 

.  M.  M'cir.  pre'idcDt  of  Canada 
roundrlcs  I’Drsiugp,  '-a.'s  "Not 
■S' ithstandiD?  th"  f'cscni.  dvcadful 
"at-  and  "troubled  ■tai*'  of  th'^'  trovld 
In  scncrai.  your  director-,  lool.  fo’^ 
■"ard  ■«-ith  tonfideni.p  lo  the  luiuie 
l^hile  the:  do  uot  prcsuuic.  under 
cxiEliu::  conditioat..  to  i>rc-dift  the  fii 
ture  business  of  this  iorptctaHo!i  still, 
present  indications  penni  u>  dir  ni.c-i 
fatourable  irsulcs. 


.weight  The-  s'otupan'  ■tajltd  opeiatioir 
in  1?06  with  f!fi>  eaiplt'vec^,  ntakinc  a  :c'i 
i  eral  line  of  for?ine.='.  and  ^i  nclually  tuerca' 

^  ed  its  eninpnient  ir.  cakr  c.-ivc  o|  d-  add'  i 
Unual  buslDoss  froiv  '■'■ar  t.i  ic.cr  uinil  tftl.’.! 
I  "■hen  It  ciuplotrd  Mscnt'  t'i''  uiuj  and  "a  i 
■  taken  over  h>  Poundnes  .y  Povciiif,  kd  | 
Iditioual  workmen  were'  •■mteio,' c  d  durin  ; 

I  and  101 »,  until  a'  ihr  md  id'  ii.r  ipjcri 
I  ■'cac  tlifc'  1,  rvr  i:>"  mipi.i.r,;  i  ui  O' 

i  tober  S.  toil  lb"  •  anada  t'erj-  •  onipart  j 
ireeoned  ’is  fir  ’  order  I’con  iicr  fir.'  'h.  ii 
coamuttw  ft"  ''Ciliirc  11.  pouai]  .hv.ipnrl  ..hill' 
forpuprs.  dr-njed  I'o’irfH.'  ■■'idi  iii.  \..  ..  Si-.  ^ 
Ua  Steel  '  oal  '  "Utpati' .  .noi  .■rn.ji  n  .i 
the  tirat  I'l-der  cd-rn  lo  '  anad-a  !■  I  nr  ' 
land  i  I  ojri  dia'  pn^d'd  di.  opt' atton;  I 


'  'i'lh  - 


.  ,1  ■*'  ,  A- 

'  dj,'-  '  *  .  *  . 


Uh. 

hi  -  lOM 

r.Tin  l«r-id 
iNt.-j,  r.*\ 


'•]  bii»  ’h**  '!ir^cter£'  In  addition  to  the  hoa^ 

1- a  lay  paid  oil’  I”  'hi’  company,  have  -i"''t  "■  pouau  . 

err,  t.prr.il  '  h.- 'di;1  rihijlion  to  palnottc  dl  njed  lOial''  idi  I 

,  ,  ,  .  Ua  Steel  .C-  '  oal  '  ■•'itpati' .  .m. 

>111]  fithf  r  fM}!*)  «  iTUnrrtrrJ  wnth  tr-r  PUf* 

tlir  'M'drr  tn-rn  \o  *  a^;- 

c‘ . '  *  ! 

,  land  i  i  njri  dial  pr.^h'd  d. 
i:'*rorf]  Vfhiet emeub  '  ,  . 

I  of  tiir  p’ant  iijcfi'aced  ’■.•’lud!' 

thp  1-  ai,  arhievrpient  of  eueh  propor- j  fp-.d-b 

■n.  -bai  •  land-  out  p-omiDently  tu 

-Id’i  .T  ba-  furiiislied  dunng  the  ta-t  j.  . c 

Id.  :i.„l  i:  fundrd'.'n;;  ..ome  of  the  most  |  , 

inarkabb-  inrianrer  of  mduEinai  recovery  I  . . .  ...  , 


.»  h  1.  jt  n  -j 

I  I  nr 

(.piit fltion:  I 

.  -.Vflrv  ro! 

cru  111  CL‘^  I 
,  til  lii.M  ■ 
■in-l  pi'ij 


1316  tn  add' 

lion  '!• 

'*  *•!*  •'  j  I  li.3’  < 

were  do'prrcd  "t 

;i  t}'..  ;m 

,  .  .  ,, 

‘  "  *  ■ ' '  f  if  till  f  -r  -1  .  1 

quarter  endiue  . 

.I'll-  1'' 

fl. 

I  i’l K'ti 

tile  Tat»  pf  7  p 

'■  prt 

■'i  r<  ■  ■  .'1 

an.)  p  )'  t  ].,  ,  UP  f,p. 

indebtednes-  to 

vba.Trl;, 

■Id.  V-  o 

n  tnat  .p, 

bit  b'ib1..i  ■  It- 

■.■  I'd-.,  ,,.,di,p 


cleared  off  "-hiie  'be  •  i- 

received  ?  divid’ no  ’'  i!  ;■  ■■  i  ■ 
a  dividend  of  tv-Ftic  p .  '  ■!•. 

uses  amount;!;.?  I'l  p”;'-  p 
tjota!  distribution  tn  tbo  b.-'ia<-.;  . 
lor  Issue  In  tb?'  vr'd-  tojai 

p  p.  Like  od.irr  bir:  ■  mii.I,  1:|| 

the  bonus  "a  -!■  >pi..d  .ii  i-.,', 
being  placed  oa  ,•  i.  -, nla:  '  ■' •  ' 
n  n  n  1 1  m  I'asr. 

bhjsreh'iMer  •  tir.tdiiMi 


Lntlei'  sui  >■  cott.ui  •.■i..  •  •_  v  ■ 

prising  ihd'  tL>  I.  ■  lcm'!  in 

so  hugely  of  ‘b>  roiLpa:!'  f  '  Mn'  ■ 
the.  more  so  ar  in  addidon  dir;r  a'  '."r 
ments  the  coinpan’  '.a  l■■■l■  '  i.p  •'  V 

and  loss  surplus  in  tr.n  •  I'd  ■  i  '  d'.  "■  • . 
fiOS.  csompa'-cd  "itb  ■<  .'‘pi’''  i'''-'  <  ■  ' 

6S0.  and  Ibe  op'  rai;r,c  . .  .  ..r-.  u' 

will  add  lareri;  tr,  -iir  pri  :i'  .  i  !•:  ..- 
only  have  i.hr  >  bar^ '■'■  dr  .  t-. 

STOf  K  t'i;i  I'M  (1MV  I  I  M  I*  I  IM. 

*  pred’et-''!'.  i'.'i'-b  i . .  ..  n-  f,  >r 

gard  to  lie  .....n  '.i.  i'..  : 

IB  that  mad'  '■  tb.  . . ’  i  ' 

Maekay  i  ‘  '•  ■"  be  b  m  1 1  ■  '  ..i  ■ 

in  undf.rw  t'lii'd'  I  ■.'  ■ 

and  of  "  birb  p  i  \s .  ■■  i. 

jtdent  fV'.r  f'c  m  jid  ■'  ■  'i  '''  ■ 

common  .rtorh  ^uru  ^  b..;.  ■  '' 

eatisr  of  tb"  b-  .i;; 

shown  on  1'  iia  n'av'.<'i  .-p  ' 
poBSiblllUr-  ami  t-irib'i  b. 
scribera  In  cb.d--  Uc  f  !'•  I" 
and  p.vpan.ion  'b.  ••ninp.-i:  ■ 
ness. 

The  specula T."'  po: -  '.pi'.. 
e.ertainly  saiirfari'.  ■.■  '  ■  '!■■  b:'  ■  ■ 

holders  "hep  r  i-.ip.'d'  d  'ha' 
since  that  d»i'  ih- 

from  h5  at  lbr  dme  I'  ".a  b  ..d  !•' 
the  phenomenal  fitrun'  'Jt  .I't-iain 
ly  provine  a  '  la.r-.'  -m  ■■’,l:i'  -•:• 


'  r-  ur-.irn  n  ipe  aunal,=  of  commercial 

ij.  ■  I  b.jinir  IP  p  -in.’  |•l■'un'r.' 

lie.)  Ill  VliinMinii,  I  irltl. 

t'pp  ii  3  ril  1  •  Inpinriji  li.  of  course,  a  spicu- 
ilid  triiiuti  to  iiip  maua^eincut  of  the  Can¬ 
ada  t'ruiiii|ru=  \  Fniging  I  nippan'.  tbe  of- 
ti.  i.f  ivli.ih  hart  die  fnrcbight  lo  Tcal- 

I’c  tbyi  th*  la’i'ui  unit  -  of  ibr  corporation 
,•11. Id  b"  ap|d)(d  i|ij!ikl,i  and  successfu'U 
lo  do  'nanpr.-ii  iiji  I  id  iiiiiiiii  iocs.  This  idea 
'■a  .1  ■di.Mi'  an'  I"  '  of  I’tnr  i  anted  to  a 

.•«Ti  pvaci;.,al  I  oil' lueiiip.  iviilj  tli«  result 


■  r.i.  1'  npi  inr  1IV..I.  company  in  the 
np  'o  .1.311  Ibr  inauufaciurr  of  mu- 
f.p  in'  itiiprvi;d  Uove-nment.  and 
.  •!  'If  ’b<  ti'id  (or  an  industry  i.ha’ 
11  I  lU'  "iirri  "I  a  record  re'cnijr  for 
1  'lid,..- 1 1 13I  ' ''abli'-hmtnts 


o'  I  ■  ! :  fin 

[per  annum,  .'ind  abci'  '  'n'''  l■•1b  <d  •b'p. 
foigiocr-  fill  tpa^^iiif  l■ll.-lnr■.  b  ,i-  pro  . 

,  pel  ten  sha/l.-.  ciaiik  iLafo  ' '■ 

I 

I  nniintts  \  •»pcnri'i  t’ljiid. 

j  Thr  liilliug;'  A  id"  ’'' ri  idiati'  td'trii  op. 

j  rations  m  lOoT  wuii  ■•ihoiii  ",  nmpjovee' 

!  turnin;  out  ar  id-  priimi;,;,!  ;»i  iiduc* ion.  foi  .; 
dllgS  fo!  the  liov.-  Idfl  I  iri.)i;ii|\ .  ;nj|ij:p.,bi:.> 

[parts  cl'  rill'  |Modlicii..n  Ilf  d’(  i 

■was  erailuttli,'  nnii-a  i-d  nniii  I'd;’  ili.'  pum- ! 

I  ber  of  (  mptfii  ri tol.-db-ii  b'l  nliiii  :i  11,31! 

■taken  O'. Cl  |.i  dl,  i  oupd 'I,-  ...  ii.,.-iMj  j  (  '(-) 

d  ompaib'  l  b-'  l!iiiipe=  a  .■ypre..-r  pbopt  ; 

'rc'rjvpd  It;  firil  Ii'd.  ;■  f' r  Is  pniju.j  tliian  j  '  HI 

did  disi'^  on  (ir'iimr  I'd.t  d.i  '(.p.  dmo  |  _  ,  1  im--. 
las  ttK  (  anada  I'o' n  '  mi'p.i.n'  re.  >11011  n. 
o'l'der  for  sbeli't.  and  -tni  '  iH.ii  n.iiu  n  li.i.- I 
etpandnl  Me  idam  rappii'.  i.>  i  >  rii  n|i  niib 

the  rr'i|uiremrn!r  fin  in-.a'i  for,:''. I  jnll  |,.  .p.,,,, 
parts  CUI  b  ;i  aijapir  r.;),-.  (.Ifl'i  .!•  ,  I  n.  p  l'i 

forgoirf;,  ,|,  \»  Ih,  .rfpir  ,  | ,  |  .i  p  <  |  ' 

IS  proOiKiu,;  la.rgr  rinactiUeu-  '■  'amlard  1  ..p. 
Bdlmgr  f.’  SiM-in  IT  Iipf.  b  a.,  u  r m  ii>  :  I  h  ■  ■  I'l 


fiTROMr  BO.iBn  or  DIEECTOSS, 

Tb"  companv  has  .a  strong  Board  ot 
PireeterF.  V.  u  TVeir,  of  Montreal, 
If  rresidenf  wbii<'  tbe  o’her  membere 
of  d-e  Bo.ar'f  are  T.  H  '  Priggs, 
Rrockvlllo.  1  T  nilion.  Titusville, 
lb,  .1  'dll  tJardnrv,  Kroi  kulle  T.  J. 
I'dlivri  ''eiiacd.  I  f  Billings.  Hart- 
fru'C  '!oim  Hon  'too  p  ftrabam, 
Brockviib'  Honi"  Rer’vi-a.  D’tndaa, 
dpi  .  bf  R  lloii=Fer.  Toronto.  I'lar- 
ep.  r  f  Silildl.  '.rotlfro.il  Hon.  U.  ,T. 
rti.:i '*;■  iin.'.-S'  \|o'. .  r".■l  1 .  'Ud  V  D. 


p  e  "h.i'h  IT',  lo  Ibr  .^ba I'cholders  for 
.the  'car  pii.  .1  lii'dii' idop  .if  21  p  r.  The 
i  f.n  '  Ih,'!.'  dll'  ip"-i'  ;'f  Jill, 'll  dividend  wasl 

dei'iare.i  im  'I  nil. 11  .-lol  .if  fmir  inomhsl 
bad  ill  vni.'  dl.'  ..nfuiiia  t.'.;^oi;i-T  of  thc' 
di'ideiiii  pe;ioi|.-  ti3L  til'.,  •  op;;,iir,n  ajjd  pre- 


ji'‘"rr1  sio.i.-v 

I  b.lll.J;-,  )>H1  pi. 

1  div  l.i..tj(l  .l!  I  ,1 
! .  k.t n.  in  1 .  1  .  n 
I  '  'ri  .  <  n*n  j  ».♦  n 
i  b  ,3'lmi;  I..inip  inn 

|..inn  on  III,  III 

[  I  ..innio'i  I'.  1 .1  . 

1"  '■  .diliuiii 

l 

tnoHl.. 


■nt  11  .v-liotion  to  rpEuls.r 
.  nn  I.'  •  'le  b'oked  at 

I  u’l  .  ,  'I..-  iTiundries  fc 

11.1. i;ii  (it  the  other  I 
"I  '  in  el  I  ‘■iiiinnated  th**' 
I'.i  '  b.  .Il  l,  '''..ii  1.11)  oji  tbe' 

II  1,‘ie.  I, ,1.1  o^  1^  l,ar  c.en'.' 
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counie  of  years  of  puying  'n  'ts  bonor  .to  ..a  .  .  ..  3 

-  i  ,  ,,  '(’■ori’  company  itsted  f>c  the  'Ir.r’res.i  r’cr.k 

Corapan.r  s  ( aplinliretioii,  tv,  bano,  t>,i„  -h  i  u  . 

LX' .’langr.  This  'I'v.denr]  w-sf  raid  c*  ''f 

By  its  po'ter  of  incorporaiioD  -b.  "<  >  ,ur-piu;  e.irnlnci!  for  tpr  vr-ar  I'll-  In 
MMTipany  "iis  autboflre?!  m,  le'j'ic  bocej'-  't'lApr!!.  1316.  three  months  aftt-'  thA  imua! 
the  amo'iat  of  f7faO,t)'3(i,  ef  "  h'cb  at  tbt  pi'  ?  jpa-nnent  naF  autjioriied  'in  the  lommcc 
eat  time  $121,600  are  outEiaudlng,  It*-  stock,  the  directors  placed  that  Iss're  on  a 
capita!  etock  of  tie  company  «>a;;  a'-iUier-r-sg’ular  i;  p,  c,  per  annum  basis,  and  *0-  , 


TflOJUS  J.  I»ILtO>, 

General  Manager,  Canada  Fo'oadrles  &  Forgings.  T.frnjtjuj, 
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jjr  g  51*-  -  I  /JT"  party  as  constituted  *before  the  split,  for  it  possibility  of  raising  the  railway  fare  is  his 

^  lie  triHltCinl  ^ould  consist  almost  entirely  of  representa- 1  own  master,  and  will  sell  his  labour  in  the 

^  j/  tives  of  rural  constituencies,  and  would  for  a  ;  freest  market  to  the  highest  bidder,  and  those 

I’liblislKHl  c»ery  .Saturday  at  S3S  Craig  “t  least  be  lacking  in  the  poise  and)  who  propose  to  stop  him  from  doing  so  will 

Street  Heat.  Montreal.  solidity  which  come  from  the  possession  of  have  their  work  cut  out  for  them.  The 

T.  KEI.LY  DICKINSON.  veteran  leaders.  The  probabilities  are,  how-^  Western  farmers  seem  to  think  that  the  laws 

President  ie  Managing-Diiectov  ever,  that  the  Unionist  Cabinet  will  either  |  of  economics  can  be  amended  by  joint  Icgis- 
-.i-t.vtnr.  I-  o. A I  fotnpletcly  prevent,  or  at  least  defer  for  a  lation  on  the  part  of  Manitoba,  Saskatche- 


T.  K.  D.’s  COLUMN 


I  \DF.B  PRESENT  (•0\niT10N‘< 
WE  BECOMMi;.\D  THE 
PIRCHASE  Of 


I  considerable  time,  any  such  re-union  of  j  wan  and  .Mborta;  but  they  will  find  that 


i.  U1V.JV1ASU.>.  ^cicran  leaaers.  i  ne  prooBouiwes  are,  now-  nesiern  larmers  seem  to  ininK  mat  tnc  aws  One  sometimp.;  « nnrU^  it  nmViihirinn  is  '  „  j  l  ,  i 

President  Managing-Directov  ever,  that  the  Unionist  Cabinet  will  either  of  economics  can  be  amended  by  joint  Icgis-  „  „  Prohibition  is  ,  opk  of  dcs  ruction  when  they  learn  o  the 

"  ,,  , - T—  completely  prevent,  or  at  least  defer  for  a  lation  on  the  part  of  Manitoba,  kskatche-  father  than  a  profession.  1  he  d.fficul  .es  of  the  small  company  at  St.  .John. 

..KKN^UID  K.  SANDWKLL  -  -  -  E-d-toc ,  ^  ^  that  RTnor  "•"‘'‘^^rdmary  wave  of ,  N.B.  If  the  investors  have  lost  money  ,n 

SI  BS(  llIPTION' Pltiry*  In  r«nnri*  f?  00  a  ^’hcrals,  by  making  very  large  concessions  there  is  a  court  even  higher  than  the  Supreme  i  pi  ipT  r™  '  /  "v”  c  en  erprisc,  it  jolly  well  serves  l  icrn  ng  it 

.MKMKlrllO^i  FKICL:  In  Canada,  $3.00  a  ,  •  T*  r  ^  «  n*  i.  •  y-t  .1  w  •  i  iPLirT  Canada  Ifss,  arc  fre*  ‘  for  maintainine  and  ooeratine  and  (jondonint 

vear;  JI.75  for  six  months.  In  Great  Brit-  the  Liberal,  agricultural  and  Public  j  Court  of  Canada  or  the  Privy  Council,  which  ouentlv  informed  tho-a  soul-dcstrovinv 

tin.  ICs.  a  vear-  7s  for  six  months  In  the  Ownership  elements  among  their  present  will  speedily  declare  their  amendments  ultra  ._l,i  .  ,  c  j  ^  .*1,  '  n  j  •  •.  ui  ^  ^  tusint.s, 

rnited  Stales.  a  jcLT  j"  .00  for  six  supporters;  but  it  remain,  to  be  seen  whether  ,  vires  the  so-called  j  inevitable  retort 

.nontbs.  this  will  be  any  more  satisfactory  to  the  - -  temperance  people.  -R e  hear  on  all  sides  of  bo  much  for  the  ginger  pop  conscience. 

.iDVLKTISING  Kate  Cards  on  application,  possessors  of  vested  interests  than  an  avowed  Opiositio'n  is  not  a  bad  thing  anyhow  ,  *  c  improvement  in  the  domestic  i  e  of  t  ose 

finiF  4nn»i7Gc  .  ..  T.'  TT  <  oni;  r  o'  «  uau  i.i.i  j.  rtuinu  ,  communities  that  have  the  absolute  veto,  Lloyd  George; ‘‘ Vetory  now  is  a  question 

(  .tni.E  .tDDKESS:  Fintimes  ;  t\  ,  U.  anti-Interest  Government  would  be.  At  a  and  there  are  some  very  good  men  in  tne  .  j..  .  .  ..  i.  *  •  ..i.  i  ,  .  ^  ^  ,  i.  .  .Uo 

;  time  when  such  an  act  of  simple  justice  as '  present  one.  noteworthy  among  them  being  ‘  there  is  much  truth  in  the )  of  tonnage.  Nothing  can  beat  us  but  the 

OI  FKT;;  333  Craig  Street  West.  the  payment  of  an  arbitrated  price  for  the;  the  first  representative  of  the  Hebrew  race '  ^  ibition  t.  shortage  o  ; 

J  I.I.EJ’HONE;  .Main  SloO  (Private  ex-  Canadian  Northern  is  made,  next  to  the  in  the  Canadian  Parliament.  .Mr.  .lacobs  ®®"  a  grea  increase  I  .  “  ‘  t  . 

ciianec.  braiieb  lines  lo  all  departments.)  CompuLsory  Service  Act.  the  chief  point  of,  will  probably  not  always  be  in  Opposition,  i  Inc.dcnlall> 

TOKONTO  OFFICE;  29  Colbornc  Street,  contention  in  a  national  campaign. and  comes'  -  - - -  i  rnent  in  the  moral  fibre  of  the  people.  If  Lloyd  George  and 

Kepresentative,  F.  Denison  Taylor.  .Main,  within  measurable  distance  of  effecting  the  ths-  avr  i  «  SRrvrn  si  i  mp  prohibition  has  his  confreres  are  looking  to  the  Lnited  States 

3S18.  I  overthrow  of  the  Government  responsible  for  »  ..LI  MP  all  of  the  uplifting  qualities  claimed  for  it.  snd  Japan  for  tonnage  to  replace  the  sub- 

J.OMIOX.  EXt;.;  2,3  Finch  I^me.  Cornhill.  it,  jt  is  time  for  the  holders  of  every  species  of  H  difficult  to  explain  the  preposterous' W  here  there  is  such  an  apparently  over-  marine  lo.sses.  So  far  as  Canada  is  con- 

Davies  &  Co.,  Kenresentalivee.  security  to  wake  up  and  take  an  interest  in  ' desire  for  Christian  endeavour,  cofned  we  are  merely  augmenting  the 

-  politics  I*'*’®  theory  that  it  may  suit  the  purposes  j  however,  one  may  be  excused  for  suggesting  |  •'^'vieritan  and  Japanese  supplies  of  new  I 

TTIL  MOX'l  flE  VL  FIXAXCIAL  TIMES _ j  either  of  some  high  authority  in  Allied  that  the  advocate.,  of  prohibition  have  not ' '’t'^sels.  VCe  are  building  to  the  order 

rrnMSHIXG  COMPUXT.  limited.  this  time  next  week  the  average  P"®”®®  fa  less  pleasant  althougli  a  prob-  been  as  convincing  in  demonstrating  that  of  Great  Britain,  which  is  an  entirely  diffc- 

■— i'  ’ - -....I  ' — '  '  '  '  .  -  '  ‘  ■  Canadian  will  have  settled  down  to  his  p*"'® of  very  active  and  power-  their  work  ha.s  been  based  on  the  highest  rent  policy  to  that  of  our  two  shipbuilding 
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ordinary  calmness  and  ceased  to  demand  J  ^roup  of  pro-German  financiers,  engaged  ethical  plane!  With  prohibitionists  the  end  Mlic'.".  Japan  and  the  United  States  are 
that  everybody  who  differs  from  him  on'’"  bearing  the  market  for  their  own  prolil  apparently  justifies  the  means,  just  a.s  a  building  ships  on  ••spec”,  in  the  belief  that 


Conscription  leave  the  country  immediately. 


THE  XEW  PAREIAMEXT  Conscription  leave  the  country  immediately,  i f"®  ’ be  benefit  of  their  country.  The  starving  burglar  may  justify  his  pilfering,,  i  fbere  will  be  a  market  for  every  boat 

The  I’arliamenf  elected  by  the  Dominion - choice  between  these  two  assumptions  will;  It  is  a  fact  that  the  prohibitionists  have  launched.  Canada  has  made  doubly  sure 

of  Canada  on  Monday  differs  from  every  A  TEAM  THAT  HILL  .\OT  PILL  ‘^''1*'’'''^  largely  upon  whether  we  suppose  driven  roughshod  through  all  the  rules  of  the  |  of  ber  inar’Ket  before  going  ahead  It  is 

preceding  Parliament  in  that  it  eonsists,  TOGETHER  depressed  quofatioii  l•auRes  any  game.  They  did'not  consider  that  anything  |  lavk  of  patriotism  or  of  capital.  1»  is  a 

not  of  two  historically  di.stinrt  and  tradi-  The  political  alliance  between  Labour  and  i 'f,  ""'•fb  having  should  be  worth  paying  for.  'avk  of  administrative  enterprise  and  fore-, 
tionallv  conflicting  parties,  but  of  two  parties  Agriculture  which  was  announced  wdtb  some  Allied  nations  arc  in  a  position.  The  prohibitionists,  like  the  Germans,  sight  in  allowing  the  most  profitable  business 

divided  bv  a  single  issue,  which  ceases  lo  be  flourish  of  trumpets  a  few  months  ago.  did  American  financial  have  broken  treaties- that  is  to  say.  some  {in  the  wo-id  today  to  get  away  from  us 

an  issue  .ns  the  result  of  the  election.  The  „ot  get  very  far  before  the  elections  and  will '  fluTv-isv,  to  take  up  some  of  prohibitionists  have  broken  treaties,  because  i  It  »nay  be  stated  that  administrative  fore 

Government  partv  is  composed  of  men  of  probably  drop  out  of  notice  now  for  8ome,\^'''  "f  ‘bcir  joint  obligations  at  I  there  are  several  European  countries  which  sight  has  wasted  some  $20,000,000  in  the 

.nil  sorts  of  political  views  and  antecedents,  time  to  come  As  we  remarked  at  the  time  “''surd  price,  the  situation  is  ha' e  compensated  property  owners  for  the  ,  CTeclion  of  Government  war  plants  in  Onta- 

united  for  the  single  purpose  of  putting  into:  of  the  first  announcement,  the  promoters  of  I  ®’’' 'beir  financial  advantage,  i  loss  of  their  busine.ss.  fn  Canada,  .so  far  as  ;  no  in  direct  competition  with  privalc-ow  iicJ 

effect  the  policy  of  Compulsory  Military  such  a  rapprochement  have  under  any  cir- |  "nancing  we  know,  compensation  was  never  a  plank  in  j  voncerns.  Nearly  .$8,000,000  has  been  ex- 

Service,  The  Opposition,  while  composed  j  pumstances  a  very  difficult  task  before  them,  i tbc  prohibitionists.  They  ^  pended  'literally  thrown  away)  on  the  so- 

entirely  of  men  of  one  party  and  almost  lowing  to  the  violently  conflicting  nature  of  ‘ "® to  uplift  their  fellow -citizen  at  the  '  vailed  mtllion-dollar  government  plant  at 


million-dollar  government  plant  at 


entirely  of  men  of  one  race  and  language,  has'  the  interests  of  the  two  classes  concerned, 
no  political  confiict  with  a  large  jiart  of  the  i  jt  js  possible  to  draw  together  various  dis- 
Government  party,  except  on  the  one  ^  oordant*  elements  of  the  population  in  a 
question  of  Compulsory  Military  Service.  |  political  party  having  a  broad  set  of  national 
.And  the  question  of  Compulsory  Military  ideals,  but  the  effort  lo  combine  such  dis- 
.''orvice  is  not  a  permanent  issue,  but  is  eordant  elements  in  a  merely  sectional  parly 
disposed  of  automatically  as  the  result  of  the  or‘'bloe”,  having  no  objects  higher  than  the 
election  of  a  House  pledged  to  carry  it  into  |  supposed  advancement  of  the  classcB  which 
effect.  'it  represents,  is  almost  always  doomed  to 

It  is  impossible  to  regard  the  line  of  failure.  A  farmer  and  a  trade  union  man 
cleavage  which  thus  e.xists  at  the  outset  in  can  be  fcllow-Libcrals  or  fellow-Conserva- 
ihe  new  House  of  Commons  as  permanent,  lives  w  ithout  any  difficulty  or  discomfort, 
or  even  as  likely  to  endure  for  the  five  years  for  the  Liberal  and  Conservative  parties 


a  high  price  for  their  credit  in  that  country,  fellow-citizen's  expense  I  Toronto,  called  the  British  Forgings  Ltd 

On  the  other  hand,  it  would  appear  as  if  tlie  The  latest  illustration  of  this  twentieth  |  This  is  a  child  of  .Sir  Adam  Beck,  and  despite 
depression  in  so  prominent  and  gigantic  century  policy  of  military  necessity,  is  the  i  the  fact  that  the  Imperial  .Munitions  Board 


,'ing  a  broad  set  of  national  Anglo-French  must  be  a  '  partial  destruetion  of  the  business  and  assets  has  laboured  for  months  on  the  most  ainbi- 

fort  lo  combine  such  dis-  factor  in  keeping  dow  n  the  general  of  Ready’s  Brewery,  a  .Maritime  Province  i  tious  scheme,  the  plant  is  practically  useles.', 

in  a  merely  sectional  parly  * l>talrs,  and  must  j  concern.  The  company  has  for  many  years  i  running  spasmodically,  owing  to  the  lack 


ne  line  or ,  failure.  A  farmer  and  a  trade  union  man,  ,,  .  ,  .  .  .  I .  .  7  .  j  - 

p  outset  in  can  be  fcllow-Libcrals  or  fellow-Conserva- ' '"auving,  and  may  consider  that  a  j  by  municipal  and  provincial  authorities,  riot  forthcoming,  When  the  Toronto  con- 
permanent.  lives  without  any  difficulty  or  discomfort,  I “"PP'y . depression  is  not  de- ,  who  by  accepting  toll  by  way  of  taxation  '  trolled  Imperial  Munitions  Board  decided' 
e  five  years  for  the  Liberal  and  Conservative  parties  i  Patriotic  Government  issues,  \irtually  admitted  that  the  company  was  '  to  build  the  great  Government  forgings  plant, ' 


which  constitute  the  lifetime  of  a  Parliament,  have  certain  policies  and  ideals  which  are '  "’’’‘f®''®®  ""  ‘'’®.  *5®"®®“' '  engaged  in  an  acceptable  industry.  If  there 'they  had  on  file  an  offer  from  a  .Montreal 

A  Government  with  so  little  natural  cohe.sive  broader  and  higher  than  the  mere  advantage , ’",*'®''■®^  ^''';®®^"®'‘ V"  I ""moral  in  the  production  of  company  to  do  all  that  the  Goxernment 

power,  and  an  Opposition  with  so  little  of  of  the  farmers  or  the  labouring  men  as  a '  <^®.r‘">"'y  Washington  has  done  little  ■  beer  it  aurely  should  not  have  devolved  upon  ow  ned  plant  was  expected  to  do.  sell  the 

the  essential  qualities  of  an  Opposition,  are  ,.|ass;  hut  it  is  hard  for  them  to  fraternise  ®®  ""‘'""k'  to  discourage  depression  m  the|a  certain  section  of  the  community  to  per-  product  at  the  prevailing  market  price,  put 
bound  to  readjust  themselves  in  the  course  similarlv  iti  a  party  vhose  sole  object  is  to  I  inari;<ls  biiue  t  'e  mte  a  es  suade  the  legislature  of  the  immoral  naturejthe  plant  on  a  site  adjoining  a  great  po\^or 

of  settling  the  immense  and  far-reaching  proinoic  class  interests  — since  the  question  ®®®  ‘'®  •''lat'.v  lOvernmen  of  the  business.  That  the  legislature  did  development,  and  ask  not  one  dollar  of 

political  problems  which  will  arise  as  soon  as  «  ill  consiantlv  arise;  Is  it  the  farmer's  i  f®”®"®®''  ®  '■®®^'  '’®"’ ^  '’""S'dpr  the  business  as  something  |  Government  capital  to  facilitate  the  enter- 


agitation  for  a  compulsory  I  '®®  '"a*'"  ’’fvuring  any  great  quantiij  01  j  mduslrj’.  eering  and  power  company  to  take  over  the 

le  to  be  enforced  by  law  in  weeks  ileep  dive  may  have  That  the  Ready’s  Company  should  have  work  for  which  the  British  Forgings  Ltd. 

viuces,  an  agitation  which  *‘f  establishing  a  durable  level  |  been  compensated  for  the  loss  of  their  Inisi-  as  formed,  and  jiut  the  wasted  eight  million 

iry  to  Ihc  interests,  or  at'^®®  a*-  “  point  somewhere  near  8.5,  j  ness  nobody  but  a  fanatic  would  deny,  dollars  into  '‘Win  the  W'ar”  channelb'.’ 


they  gel  to  work.  It  would  take  a  daring  interest  or  the  worker's  interest  that  is  to  be  •  1  •  bejond  the  pale  will  be  seen  in  the  fact,  '  prise! 

political  prophet  to  predict  what  line  the*  pronioird'.'  ”  theiwo  .Allied  Gox ernmenls  are  picking i  already  mentioned,  that  the  legislature  was*  Would  it  rot  have  been  better  to  allow  a 

readjusted  cleavage  will  lake;  but  The  Fin-’  As  an  instance  of  this  inevitable  conflict,  ‘'’®'®  ®’®''®*  ®''®®«®  receiving  revenue  from  the :  well-established,  thoroughly  reliable  engin- 

ancial  Times  sees  no  reason  to  withdraw  or  (aPe  the  present  agitation  for  a  compulsory '  ®®  ®ast,  seiuruig^  any  great  quanti  j  o  ,  induslrj’.  eering  and  power  company  to  take  over  the 

amend  its  prediction,  made  long  before  the  1  farm-wage  schedule  to  be  enforced  by  law  in  wee  s  <  eep  ixe  t"ay  a''®  .  That  the  Ready  s  Company  should  have  work  for  which  the  British  lorgings  Ltd. 

results  of  the  elections  put  the  situation  in  so  all  the  prairie  provinces,  an  agitation  which  *'’®  ,  ®®‘  ®?‘ablishiiig  a  durable  level  |  been  compensated  for  the  loss  of  their  bnsi-  was  formed,  and  put  the  wasted  eight  million 
<*lear  a  light,  that  tlifrc*  will  hr  no  lasting;is  vioU'ntlv  rontrary  to  Ihc  intcreslis,  or  at*  turn  al  a  point  houip\^  ure  ‘ I  ness  nobody  but  a  fanalie  vould  deny,  dollars  into  \\  in  the  \\'ar  rhannolb/ 

enmity  between  the  Unionist  Lilierals  and  any  rate  the  supposed  interests,  of  all  class«‘s  y?*!®  *  * ' ®  ®®"B"®®  ase  wou  sti  t  U;  rii(>  investors  who  held  securities  in  this  I  hat  $8,000.00(1  could  have  been  cotiscrvcd 

he  A'lti-Conscriptionist  Liberals  when  the  1  of  labour,  but  which  seems  to  be  enlisting  the  ^  !’®"  y  ®  ®  a  tt'^rn  .-ompany  are  to  be  assessed  the  very  unusual  and  ultimately  distributed  a.s  a  premium, 

cmporary  Issue  which  divided  them  is  re-  sympathy  of  the  agricultural  classes  through- ! spare.  The  depressed  ^  proportion  of  30  per  cent  on  the  par  value  of  in  some  form  or  other,  to  independent  ship 

moved  I'roin  the  arena  of  practical  politics,  out  the  West.  .At  a  recent  conv'ention  of  Prr®^  ’s  "t  entire  y  to  a  iso  ute  a®'  "  j  their  stock.  The  obligation  is  not  one  that  building  companies  operating  on  '  spec 

Some  superficial  observers  have  been  misled,'  iflo  Union  of  Manitoba  Municipalities  a  re-'  ay-  to  any  great  quan  itj,  o  on  s .  should  properly  be  met  by  the  shareholders,  through  essentially  Imperial  motives, 

partlji  perhaps  by  the  very  term '•  Unionist”  I  solution  was  introduced  asking  the  Provincial  1 or  sa  e.  t  seerns  impossi  e  a  |  It  is  an  obligation  of  the  Province  of  New  VA  hat  is  the  use  of  a  Patriotic  Thrift 

itself;-ini'>  seeing  an  analogy  between  the  Government  to  pass  a  wage  schedule  setting '  expccta  ion  o  repu  .la  ion  can  le  R  |  Brunswick,  an  obligation  incurred  at  the  Campaign  if  the  accumulated  savings  of  the 

present  iiolt  from  the  Lilieral  party  and  the  forth  the  maximum  pay  to  be  given  to  farm  ?®  '®'  ■  mericans  request  of  a  small  section  of  the  community,  people  are  to  be  squandred  on  non-essential 

Chamberlain  bolt  from  the  British  liberals  [  labourers  during  different  seasons  of  ,  P;®y"8  up  the.se  bonds  at  such  an  abnormal  j  whose  superior  pretensions  would  have  and  unproductive  government  experiments 
over  Home  lliilc.  There  is  not  one  single  year,  and  this  resolution  was  only  defeated  ^'®  •“■''a"'"® 'im  >  sugges  c  J  ears  suggested  at  least  a  square  deal  .  (di.splacing  private-owned  companies',  with 

feature  in  ihe  situation  to  justify  such  an  on  the  argument  that  if  carried  out  in  Mani-  ®  meric ans  can  .1  ways  seize  ^ana  a  No  doubt  these  good  people  with  the  the  object  of  stimulating  industrial  activ- 

analogy,  Jow  ii  to  the  very  sense  applied  to  loba  alone  such  a  policy  would  tnerely ' ^  '  c  c  3  uc  y  i  j  charitable  bent  will  be  pleased  with  their  ity  in  the  t^ueen  Citv .’ 

tlie  term  "Cnionist”.  which  lo  the  Cham-  prejudice  that  one  province  to  the  benefit  of '  *"P"®* _  _  _ _ ■*■"**.  .  —  — i  --t - -  - ^  - 

berlainites  inoani  a  supporter  of  the  union  its  neighbours  and  competitors.  A  move- 1  jj,,  have  a  Referendum  we  had!  .  m  —  . . .  n  1 

of  Grciit  Britain  and  Ireland,  whereas  in  the  nient  was  therefore  set  on  foot  to  secure  co-j  Something  Almost  As  Good.  A/f  A  TAIT  V  A  Tif^TlT  fiTAJ  A  A/’/^/’/TDC 

pitsfcnt  case  it  merely  means  a  supporter  of  operative  action  towards  the  same  ends  in  |  _ _ _ _  ly  1  JAJLJKJ ^  1  J.  J-xif 

the  Government  of  the  moment -all  the  all  three  of  the  prairie  provinces  simultan-:  ha.s  not  received  any  tongraiu-  BY  ‘'NE  WHO  KNOWS  THEM 

ciiflerencc  between  a  permanent  policy  in  ;  cously.  Jt  is  true  that  the  farm  bands  are  not  i  Bolshcviki  on  the  result  of  j  1  - - - - - 

the  one  case  and  a  temporary  makeshift  in  unioni^sed.  but  ‘''®y  «® elections.  Sir  .Tohn  Aird,  general  manager  of  the  l  Hov.  C.  W.  CROTHERS.LMinistcr  of  Labour. 

the  Other.  I  here  is  not  Ihe  slightest  and  their  high  wages  contribute  not  a  little  - - - - -  Canadian  Bank  of  Commerce,  was  elected  has  established  a  Board  of  Conciliation  to 

rca.soii  in  the  world  to  suppose  that;  towards  maintaining  the  standard  of  wages  SHvRKHOimiR.s  of  a  Ready  Brewerv  are  a‘  ‘'’®  convention  of  the  .American  deal  with  the  dispute  between  the  Canadian 

the  Liberal  Unionksis  in  Canada  to-  in  many  unionised  industries,  especially  in  ‘  ‘  „  '  .  ■  ,  ,  u  1  xi  *  '  Bankers’ Association,  recently  held  at  .Allan-  Northern  Railway  Company  and  its  conduc- 

day  will  become,  us  the  Liberal  Unionists  I  the  West;  but  apart  from  all  that,  the  prin-  "a-urally  e.xpccted  to  have  Heady  Mone>  -  tj,,  city.  N.  .L  xice- president  of  the  associa-  tors  and  trainmen  on  the  Western  lines  The 
,'v,,  .  ,  .  .  ,  ,  „  I  .  I  r  u  -,v„-«i,  at  five  days  notice.  tion  for  Canada.  members  of  the  board  are  Chief  Justice 

of  C  haniberlain  s  day  became,  a  permanent  i  eiple  of  restricting  by  law  the  sum  which;  _  _ _  _  Alathers,  Chairman;  C.  A  Dafoe  for  the 

adjunct  of  the  Conservative  party  and  a  j  may  be  paid  to  any  kind  of  workingman  is,  should  tell  Detroit  and  Toronlui  W.  P.  RiLEV,  President  of  the  A.  .Mac-  U'ompany.  and  T.  .J.  .Murray,  representing 

permanent  foe  to  all  Liberal  policy.  one  which  is  calculated  to  cause  almost  any  .  it  ,  .  ,  .  ,  ..  i  '  Donald  Company,  denies  absolutely  the  re-  men,  all  of  Winnipeg;. 


(-'haniberlain  bolt  from  tlie  Rpitish  J^iberals  |  labourers  during  different  seasons  of  ^  ^  *.  j  j  whose  superior  pretensions  ^ould 

over  Hoiiu'  Rule,  There  is  not  one  single  year,  and  this  resolution  was  only  defeated  ^’®  •  a"'"® ^  >®“®'*  suggested  at  least  a  square  deal  . 

feature  in  ihc  situation  to  justify  such  an  on  the  argument  that  if  carried  out  in  Mani-  ®  meru ans  can  .1  ways  seize  ^ana  a  No  doubt  these  good  people  wi 

analogy.  Jovii  to  the  very  sense  applied  to  toba  alone  such  a  policy  would  merely'’”®®.  ®'"®"  "  ‘  v  v  s  uc  y  Cj  charitable  bent  will  be  pleased  wit 


iSh.xreholper.s  of  ,  a  Ready  Brewery  are 


Sir  .Tohn  Aird,  general  manager  of  the  |  Hov.  C.  W.  C'ROTHERS.LMinistcr  of  Labour, 
Canadian  Bank  of  Commerce,  was  elected  has  established  a  Board  of  Conciliation  to, 
at  the  annual  convention  of  the  .American  deal  with  the  dispute  between  the  Canadian 
Bankers’  Association,  recently' held  at  -Allan-  Northern  Railway  Company  and  its  conduc¬ 


tion  for  Canada. 


SCMEHODV  should  tell  Detroit  and  Toronlui 


W.  P.  Rilev,  President  of  the  A.  Mac¬ 
Donald  Company,  denies  absolutely  the  ro- 


Ciiiiaiii-in  lui  n.i  one  wiiiiii  - - -  *rnll<'v  vsvstem  1,4  a  ihinir  to  ri.ie  on  l-'onaia  ^./Ompany,  acmes  aosoiuieiy  me  re¬ 
in  the  first  place,  it  is  neither  probable  i  labour  leader  and  his  followers  to  foam  at  the ,  u-  ^  port  which  has  been  current  of  late,  that  the 

or  desirable  that  the  solid  sixty  French-  mouth,  and  to  repudiate  as  promptly  as  *’  ’  company  will  establish  a  chain  of  grocery 

..  .  .  /  ..  J  .  .  ..  ...  .  - — — - -  stores  in  .Winnmeir.  Mr.  Rilev  fieclarps  that 


tors  and  trainmen  on  the  Western  lines.  The 
members  of  the  board  are  Chief  Justice 
Mathers,  Chairman;  C.  A.  Dafoe,  for  the 
company,  and  T.  J.  .Murray,  representing 
the  men,  all  of  AN  innipeg. 


it  to  walk  over.  company  will  establish  a  chain  of  grocery’  -Iames  D.avidson,  who  has  been  elected 

,,  ,.  ,  f  4,  u  u  1  1  •  '  ui  II  i  »-  1  «i  •  <i»  - - — -  stores  in. Winnipeg.  Mr.  Riley  declares  that  “  director  of  Southern  Canada  Power  Coin- 

Canadian  seats  of  Quebec  should  remain  in  j  possible  all  political  relations  with  the,  unoRTEri  that  the  Allies  niav  the  company  never  contemplated  such  a  pany.  Limited,  is  well-known  in  the  business 

disgruntled  and  uncompromising  Opposition  people  w'ho  fathered  it.  ,.'t>  i  u  i:  n  u-  i  ^  i  move  w-orld  as  President  of  the  Thomas  Davidson 

vhen  the  question  which  sent  them  into  I  Nor  would  the  labour  men  be  very  far' ®®®“«"‘®®'’’®  By  ‘J®;®  « -  Manufacturing  Company.  Limited,  of  Mon- 

ipposition  is  irrevocably  decided.  As  the  wrong  in  protesting  against  so  extraordinary  i  "®  ^  cir  in  isposi  ton _ ^  JR  ,  y  M.  Holland,  Managing  Director  of  pej*  '  Born  in*Monfreal  he  wa^  ertlll 

istory  of  the  Nationalist  party  shows,  a  proposal.  The  conception  of  government  ii  ,  i  .i  ,  I  m  ®  Permanent  Loan  Company-,  eated  in  the  public  schools  and  entered  the 

■  ....  .  u„  '  .!.•  u  _ ^  I  he  si'.srKiON  will  not  down  that  ziui- ,  Toronto,  who  has  been  seriously  ill  with  ‘  J  '  V  7  „  _  J 

ench-Canadiai.  politicians,  however  un- ;  as  something  whose  powers  may  properly  be  I  Montmagiiy  rejected  Armand  P"®"™""'*  H®"®  Past  ksimproxing  "®®  '®®  Tv.  i*^^- ® 

mpromising  in  their  election  speeches,  are  used  for  the  business  advantage  of  any  class i  i  „  ,  r  i„„„r  I  but  it  is  doubtful  whether  ho  will  be  able  to  He  worked  his  way  through  it- 

extremely  practical  when  safe  in,  their  seats  |  which  happens  to  be  in  control  of  it  has  made  j '''®^®®^"®  ccatise  t  w  _ ^o  resume  his  official  duties  for  some  time  to  of  "I'haf  ppJerpVise.'He  is  also  me^'den^^^^^^ 

for  five  years.  It  will  be  no  more  surprising ;  rather  large  strides  in  the  West  of  Canada  _  Brome  Lake  Asbestos  Company  of  Waterloo 

to  see  Mr.  Lucicn  Cannon  sitting  on  the ,  of  late,  but  this  is  certainly  the  mo.st  extreme  |  ci  eak  tne  i  ig  .  leaer  c  .  uriin  s  ~  q„p  president  of  the  McDonald  Car 

fr™,  Government  b.nehen  with.  Mr.  i  m.„i,e...U,„  ,h.t  .e  have  yet  seen.  And ;  •''’'“‘'j", ,7”;“'  j""',,;;  ™"™'' ^ i  e.e'e'te  ”  .  diSlr’i,  1h jTo;Jn.o""JeS  ,7^7',i;ieT.T5he''S;d'''c& 

Carvell  and  Mr.  Calder.  than  it  was  a  few  j  the  farmers  who  are  responsible  for  it.  do  not ;  May«®  «"  "i®  K"®*!  ««®®  ®®  ,  Trusts  Corporation,  succeeding  the  late  W.  x^Uvo  Asso.dation  and  a  dirS  of  th; 

years  ago  lo  see  Colonel  (then  Mr.)  Blondin  |  geem  to  realise  that  the  commodity  whose  _ _ _  R.  Brock  on  the  Board.  Mr.  Williams  is  a  j  shefford  Agricultural  Society.  He  is  owner 

sitting  in  the  same  place  along  with  so  price  they  are  aiming  to  regulate  is  the  most  “  '  ■  ’  ~  ,  ,  jj;®"  and  protninent  business  man  of  pf  \yrniount  Farm  in  Shefford  Countv,  one 

earnest  an  Imperialist  as  Sir  Robert  Borden.  ’  liquid,  the  most  unregulatable.  of  all  com-'  ,  Dirt  I  Ks  o  fortunate  of  the  model  farms  of  the  Province  of  Quebec. 

,  J  1  4.  I  1  ,  f  I  ^  -  1  -J  4-  I  ..I '  slumping  violently  nccause  Ihe  war  was  m  its  iiioite  of  a  now  director.  /  Mr.  Davidson  is  a  governor  of  the  Montreal 

Thereis  as  we  remarked  last  week,  a  lot  of  Imodit.cs  namd^  non-residental.  ’  Now  it  is  staying  slump- .  - —  ^  'General  Hospital  and  of  the  WesterrHosl 

bate  ni  this  country  at  election  times  which  It  is  largely  he  competition  among ;  ^  eoining  to  an  end,  Ek  B.  .swee.nv,  vice-president  of  the  ln-|pita'- 

cools  off  into  toleration  and  even  friendship  j  different  districts,  and  the  report  of  the  high  ^  _  vestment  firm  of  Harris.  Forbes  &  Company.  ■  — - 

between  pollings.  And  in  the  second  place,  prices  paid  by  cenain  districts,  which  serves  -iv.,.vv  Piiwivr  Board  ln<  t^nt  '  become  a  vice-president  of  the  First  i .  GROEst  shadnothingonsomeofihefabu- 

it  is  certainly  not  probable,  whether  desirable  to  attract  to  the  Canadian  West  the  whole).  nlufax  Abour  theonlv  chance  i 

4,  ^  1  I  A*  .  .  •  •  A‘  It-  t  •  1.  1-  .  I  noid  01  nauta.x.  *‘\noui  oiu^v  nance  bankuiff  career  an  hnv  Uompilalion  ot  statistics  in  rezara  to  the 

or  not,  that  the  solid  Unionist  delegation  ^  body  of  migrating  labour  which  supplies  not  j  Town  Planning  Board  gels  al  a  Cana- !  with  the  Riverhead  Savings  Bank  at  Rhcr- '  wealthy  of  the  .Anglo-Saxon  world.  Tables 
from  the  West  will  remain  for  very  long  in)  only  the  high-pnce-paying  districts  butl^jj^^  hio^vn  I  head.  Long  Island.  j  preparedjby  U.S.!Governmentshowthat  in  the 

absolute  alliance  with  the  High-Protectionist  i  (so  far  as  they  get  any  labour  at  all)  the  loxv-  j  ^  -  '  last  income  taxing  year.  1916.  the  number  of 

and  anli-Public-Ownership  elements  of  the ,  price-paying  districts  also.  Such  an  enact-!  ’  _  W  H.  Miner,  who  was  elected  to  the  1  •■'”’®-®'®“"  ' ’7^7  8'®® 

old-line  Conservative  party-unlpss  they  ;  ment  as  is  now  demanded  would  most  cer-'  u,  remember  that  quite  a  lot ,  com o^n v’'* T^mifed  ^t^the'annoJi^^ie  T"''"  Drcember  1915  showed  grand  total  of ‘iSn 

are  permitted  to  kick  both  Proteftion  and  tainly  curtail  the  total  amount  of  labour' French-Canadians  did  vote  (or  I  nioiiist  I  president  of  Hte  Miner  Shoe  Conipanv  Mair  I  "’'"’®®'®’®®®  't®turns  for  year  1916  show 
I'rivate  Ownership  out  of  the  Conservative  i  available  in  the  Canadian  West,  and  the  eundidates,  even  if  they  failed  to  elect  any !  sonneuve.  and  vice-president  of  the’ Minor  I ’'’®®®  ’'®®  “■•'’''t’  American  millionaires.  | 
jilatfonn.  '  gain,  if  any,  to  the  low-price  districts  would  I  Province  is  not  always  as  uiia-l  Rubber  Co.,  Granby.  Que.  He  is  a  nephew  7'’®®®  “®®t®",  J  « "’1“! 

While  it  is  too  early  to  predict  the  line  .  be  far  more  than  offset  by  Iho  loss  to  those  as  rlrctcd  represent  .it  ion  ''ould  f  promi!,ont  R^Vkonod^’n  the  rule  of  a  4  7' raT^ 

W  liicli  readjustment  will  take  in  the  newly- !  districts  which  can  afford  to  pay  and  do  pay  niake  it  appear.  Granby  during  his  lifetime.  th*'.’  arc  v  orth  $125,000,000.  each.  Tberel 

f  leeted  House  of  Commons,  it  is  not  too  early  a  higher  wage,  and  which  arc  obxiously.'  - - —  - -  arc  nine  perspns  w  ho  were  taxed  last  year  for 

to  warn  the  holder  of  Canadian  securities  ‘  therefore,  in  a  better  position  to  make  good  ;  Am  idea  that  women  are  Ic;.-  cnicieiit  AK  im  i.am  .McIlbov,  chief  clerk  in  charge  n'*a*v"h  •  ^  *d  *!?»^ha\dn  ^f^^  f 

or  (.'aiiadian  property  that  it  is  time  for  him  use  of  labour.  It  may  be  doubted,  further-  I  voters  than  men  is  dissipated  by  tl.eir  first  of  the  district  passenger  agent’s  department  s'l 00.1^0(1 'f»0()  eacif  Vhe^e  .ire  fourteen  ivho 

to  look  to  his  fences.  No  political  group  in  !  more,  if  the  enactment  would  actually  be '  performance  in  federal  Canadian  politics. ,  "f. ‘be  C.P.R.  in  Toronto,  has  been  appointed  reported  ha\  ing  income  of  from  $.3. 000.000. ' 

1  he  Canadian  Parliament  as  now  constituted  ;  effective,  beyond  the  point  of  discouraging  There  is  not  a  male  electorate  in  any  con- ^  p'|^  Mr*^M*^Hroy,*^who  is  popu-  ■"'  '•‘’‘*'’•660.  C-l  w  ho  enioyed  incomes  rang- i 

will  have  either  the  power  or  the  inclination  outside  labourers  from  cpming  into  the  West  stituency  that  could  not  take  lessons  from  ,  Jar  with  all  transportation  men.  has  been*^iu  t®"'"  S'J.OOO.OOO  to  $3,000. 0()0.  ^®itish 

to  render  much  help  to  vested  interests  by  spreading  the  idea  that  the  labourer  is  the  women  in  getting  out  the  vote  and  '  the  service  of  the  C.P.R.  for  over  twenty-five  ;H.' showed*  the*  Unifed '  Kingdom  I 

which  do  not  help  themselves.  It  is  im- '  not  there  considered  worthy  of  his  hire;  for  registering  it  smoothly  and  promptly.  years,  and  the  promotion  is  well  received  by  .5.154  millionaires.  Where  United  Slates  i 

portanl  to  remember  that  the  Unionist  there  are  various  forms  of  competition  which  [  - ; — TT”"  7.“ 'T~7 —  .  ®’®"  3  and  associa  es.  has  10_ multi-millionaires  with  $r2o,000,00()  i 

party  now  in  control  of  the  government  is;  could  scarcely  be  stopped  by  government  PIOEEK  '-Y  "  W.  C.  Hawkins,  recently  elected  Presi-  have  VwUh  nntTonrr're’.f  p 

not  a  Conservative  party,  and  that  any ,  enactment,  such  as  bidding  for  workers  by  connection  with  the  statement  in  a  j  'Vhfre  they  have’l4  with  $76  000%00  to 

attempt  by  its  old  Conservative  members  or  j  the  offer  of  specially  good  aecommodations.  Vork  despatch  in  last  w  cek  s  issue.  f“r"';;Dw“rdrof  “  «®®®‘  B®'ta’".  has  45’and’ where 

itsleader  to  run  it  as  such,  after  the  one  main  1  of  “extras  ’  in  the  way  of  food  and  luxuries, !  that  '  in  I880  the  Bank  ol  Montreal  esiab- j  n^e„t  gives  the  companV  the  behefit  of  the  possess  from$5, 000,000  to 

issue  of  Compulsory  Service  is  disposed  of,  or  of  employment  and  good  pay  for  wives  and  |  lisbed  the  pioneer  tipcncy  of  a  Canadian  ;  c^  ifle  experience  of  men  who  have  been  asso-  I 

will  either  be  defeated  in  caucus  or  will  lead  '  children,  and  by  these  means  the  districts  chartered  baiiKm,;;  insiiimion  in  \ew  A'ork  ’,j  ciated  with  the  remarkable  development  i«i !  G*reat  Britain  hTs  iti 4°  $50,000,000 

inevitably  to  a  rapprochement  betw_een  the  j  best  able  to  pay  a  high  price  for  labour  would  otlM  .\orUM\mcrict  flrsi  kins^toXovirth^^^^^  oMhe^Do:  $3.7.500,000  uS  sS 

Liberals  in  the  Unionist  party  and  those,  still  succeed  in  diverting  it  from  the  poorer  established  aii  aRciuy  in  Now  York  in  the  minion  Power  and  Tranam^ron  Company  ”  *  ^  ^  Britain  s  83.  i 

outside  of  it.  The  party  formed  by  such  a  section.?.  j car  1843.  and  should  bo  gi\cn  the  credit  for  in  1903  after  haxing  established  a  reputation  ' - - j 

rapprochement  would  probably  be  much!  The  workingman  w bn  is  free  to  travel  and  being  the  pioneer  in  this  particular  field  of  aa  a  public  utility  expert  in  the  United  This  paper  costs  only  53  a  year.  Cut 
more  antagonistic  to  capital  than  the  Liberal  |ja  not  tied  down  by  retidence  or^y  the  im-  banking  enterprise.  i  States.  lout  the  coupon  on  the  last  page.  a 


move.  w-orid  as  President  of  the  Thomas  Davidson 

_  Manufacturing  Company,  Limited,  of  Mon- 

F.  M.  Holland,  Managing  Director  of  ‘"i'’  rI!]!, 
the  Dominion  Permanent  Loan  Company.  ^*^4"**^®*!^*' 

Toronto,  who  has  been  seriously  ill  with  *1’® 

pneumonia  for  some  time  past  ksimproxing  "®®  '®®  IT  Tv.  i*^^- ® 

Ut  it  is  doubtful  whether  he  will  be  able  to  ”  "f,,  hV^oohoM  .mHl  ho  ' T' 

resume  his  official  duties  for  some  time  to  of  that  enterprise.  He  is  alsS  preTdent  onS 

•  _  Brome  Lake  Asbestos  Company  of  Waterloo 

,,  „  .  Z  .  ,  I  Quo.,  and  president  of  the  McDonald  Car 


•  ,"®®!  There  are  ton  persons  in  the  country  who' 
'dsiioh  ha\ o  an  annual  income  oi  or  $5.0(10,000  on o])  ) 
lifp  f  Reckoned  on  the  rule  of  a  4  e,  rate  of  income. 

"  the;  are  vorth  $125,000,000.  each.  Tberel 
are  nine  perspns  w  ho  were  taxed  last  x  ear  for 
,  income  of  $4,000,000  to  $5,000,000.  These 
'  ■’a®l7®  I  may  he  regarded  m  having  fortunes  of  about 
rtnicnt  $ioo.000.f»00.  eaeff  There  are  fourteen  who 


Dealers  iii;- 
Governmeiit 
.Muiiieipul  «V 
CorponH  itm 
Bonds 


F uU  purtirnUiT^  ularlbj 

fit  rt>  Kill  I'd  Of  rirpn.it 


IJan^on  Broe*. 

BOND  UE.ALEB9  E.STB.  ISSV 
164  St.  iames  SI.,  Montreal 


Busineea  Founded  179S 

AMERICAN  BANK 
NOTE  COMPANY 

B  ecrjcfi'.ed  by -Art  o.t  tte  Pa-riiament  at  Caudal 

B.4Ma  notes 
in'MCrPAL  HFBKMIRES 
BONDS  CHEQIES 
SIOCK  rEBTIFKlTES 
DRAFTS.  ETC. 

Head  Office  and  JVorks;  OTT.AWA 
Fireproof  Bulldingf 
Branches  1 

Toront"  ^!0>TRE.4T  MTaElpeg 
Bank  of  Ottawa  Pnlldlng, 


Earnings, 

Pmt  and  Present 

C.  Tlie  iiivc.stor  ill 
stocks  is  sometimes 
misled  by  large  current 
earnings.  It  is  equally 
important  toknowhow 
earnings  averaged  over 
a  period  of  years  on  the 
stuck  he  is  considering, 
■  C.  Our  new  edition 
“.\naK  sis  of  Canadian 
Stocks”  gives  both  of 
these  f.tC'L  J  in  such  a  xvay 
that  all  couiftaniestan 
be  quickly  compared. 
It  gives  many  other 
vital  facts  as  well, 
c  \Vc  w  ill  gladly  send 
a  copy  free  on  applica¬ 
tion. 

AfU  e--  >t  l- 

GREENSHltLDS  &  (,n. 

Stork  /!« 
f  anadtan  Bf**d 

17  St.  John  Street,  Menlreal 
Central  Chamber*,  Ottawa 


INVESTMENTS 

Iine.'-tor;  iiuiy  now  ouirh.i.^e 
tlie  .securtite-  "f  well-known 
eorporat  ioit'-  in  rt'uru  an 
income  ironi  t>'~r  t"  ',1', 

Let  ur-ubmit  inf<irin;'i ton  re¬ 
garding  r-niiie  nf  tiir-i  - 

F.  H.  DEACON  1  CO. 

Air.MBEHS  TORONTO  >TOI  K  »  BAN  nf 

Investments 

;>7  B,A\  street,  TORONTO  i 


G.  B,  PERRY  &  CO. 

Gofcrninent  an<1  Municipal  Ben 
I  oral  InTCsfmcbts 

B/nkm" mine  Hamilton , Can ada 


ihe  Financial  Tlmea  la  pnutei:  ano  pA- 
llihed  at  333  Craig  Street  West.  Mcntrea!. 
by  The  Montreal  Financial  Times  Pub¬ 
lishing  Compaay,  Llmltea.  Montreal.  T.  K. 
Dlckinaon,  President;  B.  K.  Sanaw-V 
Tlcc-Presldent,  11 

t  :  ‘  t 


-’■mm 


the  financial  times,  MONTREAL,  SATURDAY,  DECEMBER  23,  1917 


Protection 


Capital  Paid-up.  -  -  *  -  $1,300,000 
Reserve, . $1,500,000 

Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 

Montreal  Directors 
H.  B.  Walker  F.  W'.  Molson 

T.  B.  Macaulay  W. 

.153  Sl  James  Street 


Our  Sau'ty  T)op(vit  Vaults  arc  at  your  service  for  an 
crpeiKhtuiv  ot  at<'A  liollatv  yearly.  Deposit,  your  valuable 
papers,  incluuiny  .securities,  thus  jruaranteeinji  against  loss 
throueh  I'ur-iarv  or  tiro. 


Ocncral  Manager  Kidd,  Says  Recom-  i  Earnings  For  the  Fiscal  ^  ear  Ending 
inendaiions  M  ill  Smooth  the  M’ay '  This  Month  M  ill  be  Equal  to  9.7 
For  a  Permanent  Settlement  of  the  p.c.  on  813.000.000  Stock  (  omptu  - 
Transportation  Problems  in  Van-  ed  With  8.85  p.c.  in  1916;  8.15  p.c. 

couver  'and  Surrounding  Munici*  in  1915.  and  7.99  p.c.  in  1914,  Ac- 

palities.  '  cording  to  Estimates. 


PrudentialIrdst  CommnV 

^  LIMITe.O 

C)  Sr/9(i.‘\  StRCE  T.  P)9f¥rR£AL. 

nR.4N(  tn;s  imroi  choi  i  the  dominion. 


I'hai  il)t  it-port  of  Dr.  Adam  Slioiu.  of 
-MrUill  Univeisiiy.  will  smooihc  the  "av  for 
a  aermaJicnt  settlement  of  the  transporta¬ 
tion  prohlcnis  with  whieh  Vaneouver  and 
the  s\inoiinding  Municipalities  are  faced 
and  piovidi'  the  citizen.s  with  a  thoroughly 
rffleient  strMce.  is  the  opinion  of  George 
ividd.  general  niarager  of  the  British  Colum- 
l>i!i  LIcetrir  Kail'cay 

l>r.  .siinrii  s  report  wa.s  the  result  of  his 
appoiimnen!  lo  ihe  Utiilsh  Coliinibla  Gov- 
iiiiiieui  lo  ittal.''  an  r\liaiist|\e  ret*ori  on 
ilii  I!  I  i:ieei|ie  and  ;<  ropy  of 

ill  ■  |„)]i  apina'cl  li'cenP.'  In  The  Finan- 


Larningb  of  the  Shawinigan  Maicn  .tmi 
Power  Company  according  to  official  esti¬ 
mates  for  the  current  year  ending  I'cceni 
her  31.  1917.  will  reach  *2.905  3iil.  which 
will  create  a  fiesh  income  rocoid  for  the 
company 

Earnings  of  .93.905.301  give  .1i3.151.3t!l  nci 
after  taxes,  front  which  fixed  charges  total¬ 
ling  $691,336  musi  be  deducted.  The  halattcc 
of  $1.d60.03S  rrpresetits  oarnincs  at  the  ra''- 
of  9.7  per  cent  on  the  comoan.'  s  91, 5. non. '"mi 
cap'lal  .stoi  k  In  I9ir.  rarniug-  were  ,|i  tU'' 
talc  of  9.63  pci-  lent  m  191."i,  S  i.’,  p,  v  .  rn' 
and  in  1911.  7.T.)  per  cent,  it  will  Uni-  h- 
seen  that  ilie  curreu'  earnings  :ii«  ihi' 
i;i  ii<(j'icil  liiliiiiltic  Serncc.  greatest  of  the  war  period  , 

In  li;  anpr'i'al  of  In.  Mioiti  .-.  »onelii-j  A  eoinp.trison  of  earnings  (iillow  =  : 

'  -n:  *d ;  K’dd.  ;-a>  .  V  e»p  ended  Nri  ntUT  !ntnrr..i 

...  ,,  ,  ,  .  ,  I'cc.  31  t.roe^  la\»«  i  harsc  IlHiati' ' 

in  li  -  well  reaioiitd  and  unaiis*  ci-ahle  isit  vi.84S.7i.'>  Ti.tKs.gns  ?t;iii.,..n  s  .i  '. 

xpo-iuoii  cl’  ih.'  has],  1. nn.  iples  by  which  fcn  -'^Ki'i  Inyii'’" 

■  liv.  s.ii.i  i’han  and  inierurhaii,  trausporta-  _  l-Wo.gt.  i.aso.dgg  dw...,:; 

foil  must  ininitjilil'  he  goxemed  in  llie  in-  I9'fi  '  •.’,32r'.S73  i  «!i7,'!‘it  ..ii.gns  i  ■,;..  .ii 

,  *  ,  ,  ..  ,  1S17  2  me*. 

!,.|'C..IS  <,r  tlic  general  p"hli'.-.  Di  ShorJt  rsi.'.  2,9iK.,2'>4  2,l54,3f.l  <.si  i  n.ii,ii.: 

I.i*  :  leiKhTdl  a  niosl  'aluahle  scr^  lee  to  Ihe  . 

...mnniniM  lo  ,  on. end  Iha.  eontpetll  ion  i  ' 

h.nv.en  pnldu  miliiie.s  ,s  (he  only  method,  'T  '7-  V;":''’'';'”’' 

of  seeunng  HfieM,..  seiMee  at  reHsonahle '  fi«‘ed  Deermher  ...  HI,  which  ai- 

val.  s.  IS  lo  Ins,..,  a  delusion  w  lueh  has  long  .  '' 

he.n  .xploded  in  ,1m  more  experienced  of  Iho  oxpr.tdilu.es  rep 

cities  of  the  i  ;ai  I  To  suppose  that  a  street  I  hy  these  notes,  very  suhstanl  lal  io 

railwa-,  .  an  imlefinit,  lv  .  nntinue  to  furnish  A’’;''*"''''  '‘arn.ngs  for  this  and  ilm,  . 

a  service  a,  Hss  than'  eosl.  or  tha,  „  can  HSMired. 

av..i.j  ndjii.slnn  n,  .o  Ian  s,  rendered  In-  / ''ompanv  ts  now  .l.  Iiv.  rmg  a  miI, 

eviiahi..  hv  .hanging  ..•ommii,  .onditions,  f"''  of  "«  <olal  oiKpul  of  . 

)s  lo  in  k  lor  ih.  inipn,=  si|.l,.  'OOK  '"oe  cnnlraels  with  ..slahl.sln  d  maim 

■  in  siiorti  ha..  e|.arl..|  indhated  the  gen-t  ‘'oncerns  prosentiv  ,imag,.,|  |„ 

eial  |ioli.  >  V.  hieVi  tiiii' I  gorprii  ji.ibUr ;  0'***otifaeliirmg  jx'nr  ntafeiials  and  suj.plie- 
in  Tifr  tntijrr.  ainl  tlirrf^  is  no  doubt  l  nitod  Stiitos  and  its  AtlirF. 

tliai  the  gvi.it  majoritv  of  ttie  general  p’ub-  Proceeds  of  the  n.»w  isstie  will  lie  siiil, 
li.’  will  a-  , a  pi  liis  findings  ,  eient  to  complete  the  eonstrm  tion  wml 

-This  .ompanv  has  in  the  pasf  fd.own  Its'  P®"  '’resent  lloai 

r**adiiu ‘is  and  tn  udo(niaT»  1\  nu  ot  Ibis  const  ru<’tion  utkI  Ild.-itiK,  j 

nrc.is  r.f  thr  f-rMiinuinitv.  and  Lh.-'i  11,0  svn.-‘ rcsproFcnfs  improvciocnf  :  an  1  m  ; 
pathetir  ..v„p, ration  'of  the  pnhlie,  will  'argements  of  hydro-el.mtrlc  ami  mli.ri 
l,a\.  1...  diffienity  in  meeting  all  tlie  re-  ri-ot’orties  which  have  been  and  an  a; 
iiuiremeiits  of  th.'  future,  no  matter  how  '"at  favdoi  in  the  proseeiitiou  ol  tin  war 
i;ukKt>  ih(  >  iu;,>  expand.  V'or  A'ancouvor’p  '  ^'3  Alllos  and  tlio  I  S.  ^ 

fl<  \ biMMi  fiioppofi.  Its  pro-  fiirthor  niortgaRcs  m-  Ik  uf  mav  p.  ■ 

gi  ( ss  Ivas  liei'ii  only  temporarllv  arrested,  b'aeed  on  the  eom,ian>  s  ,)nipert\  or  as.-.  t  ! 
Ill  <  nalde  i,  to  fliges,  its  previous  exnan- 1 these  notes  .shall  llierehy  I.e  retii  e.l  | 


MONTREAL 


The  Crown  Trust  Company  offers  efficient  and  courteous 
sendee  in  connection  seith  any  matters  coming  witliin  the 
scoipe  of  a  legitimate  Trust  G^pany  business. 

Our  officers  will  gladly  confer  •with  those  interested  regard¬ 
ing  the  preparation  of  a  will,  the  creation  of  a  trust,  the 
management  of  property  or  other  investments,  or  any  other 
business  •where  the  sendees  of  a  Trust  Company  would  be 
beneficial. 

The  Crown  Trust  Co. 

14.5  SI.  JAMES  STREET . MONTREAL 


IMPERIAI.  TORAt  (  O 


1917  Records  NOW 


Cenadian  Government 
and  Municipal  Bonds 

BOUGHT  AND  SOLD 


rjr  xo  thjt  when  transfer 


x  ,1  i.t  ir.nnJx  out  of  the  current  tiles 
:',:n  li'^i  if^nster  cjxrs  , 

A't.-'  v  .li'iiitt  r.lir  pr.,-.|bility  of  a  mu.up  ; 
.ici’i  .•|■l"l^v  et  y.'iiir  office  staff. 
i\  I  iMinlw  ."irtcl  sou  can  do  ft,  too. 

.v.i  t!if  "plione  today  and  get  us 
■  f.-ouit.-'incnts. 


Eastern  Securitieso.  Limited 

•rttlLs  5IACMIRK4T. 
-Muuartng  Dirretur. 


82  frinc."  XX  , Ilium  ^l 

5»,  John,  .'X'.n. 


f  iiutfrimi  lirrc  at* 

.  tr\.V'  HAI.IF.X'X  W.XMrtTOS 
.  I  UMOVI.IN  V.XNrOttVKR 

N1  WMARKET,  CANADA 


RKTAII.  TRtDi;  Hl  ttV. 

Be  have  had  Fomp  big  .^now  i-l.irni^.  .ind 
extreme  cold  weather,  ami  with  the  I'hribl 
mas  holidays  so  cIo&;'  a,  liand.  mir  whnh 
sale  trade  was  almost  entirrly  ,i.:;|i.,.i! 
and  tve  do  not  look  for  any  mat.  rial  .tiaiic. 
,n  trade  matters  until  tilings  are  ui.ire  ti¬ 
tled  after  the  first  of  the  New  Vear. 

The  retail  tr.ade  are  reiiorted  in  he  li.iin-: 
an  enormous  htisiness.  Retniilames  an 
good,  but  city  colleetioris  are  sotiiewhail 
slow.  I 


SPECIALISTS 

Uulisted  Securities 

4  orrcspondence  Solleltcd 

56  King  Street  W.  •  TORONTO 


'll  hi  hall  III  the  parent  ccmiplLBy 
.tiiailiaii  Mit>aMiuir,v. 


iLiitU'  hnmr  Mirf'R  miinair«Qi€nt  !»»•  t. 

^  Mil'  tiiiliM'L'  nnrralioDR  <>arly  n<»At  nummtr  oa  MMt 
>  hf  '.'iDO  toiH  of  <>  ijollur  or#  now  bt>iQg  brolcvA  doVB 
•  •  ’  4.1.  tif  1  ho  intno.  1  hwolopmentR  at  the  700  Bttd 

"*  .-HI'  .'ife*  iilxi  4»f  n  »;fii K‘9ftiotory  nature. 


DEALT  L\  ON  ALL 
EXCHANGES. 
MLMdf'AL,  SCHOOL 
DISTRICT.  RURAL 
TELEPHONE,  ETC., 
BONDS  ALM  AYS  ON 
HAND  FOR  INVEST- 
MENT. 

KRITF.  KOk  I’AUTICCL  AR  X 
AND  Ol  t  Ll.x  r  4.>t  un  EBLNUS 

H.  O’HARA  &  CO. 

Members  Toronto  Stock  Eicbanfd 
KOVAL  BANK  BLDG. 
TOBUMO  CANADA 


Preferred  stock 
Ordinary  etock 
rremium  on  ptd.  stock. 
('upitiAt  surplus 
Accounts  payable 
RcKTve  fundi 
Prodi  A  Loss  surplus  . 


39,314.839  38.81fi,038  S.<.1T9, 


UNLISTED  BONDS. 

The  .ollowinj?  arc  the  approximate  ouotatinns  of  iiiiii*led 
bonds  as  furnished  by  Grant  Johnston  &  Co.,  Memlers 
Montreal  Stock  Lxchange 

Seourity  Rale  Maiura:  Hid  .Asked 

Atlantic  Sugar  1  July  19il 

J.  M.  Ashdown  H’ware.  .  bf'tilJan.  19*J8  bx  t|l! 

Beldmc  Paul  Cort  . f*  1  May  193d  '.4*^ 

Black  Lake  .Asbestos  .  d  2  Jan.  193:i  is  -Zi 

Brandram- Henderson.  *'  1  Oct.  193b  ;  G 

P.  Burna  A  Co.  .  .  1  April  1924  tlT  lo2 

P.  Burns  A  Co  .  ^  1  Jan.  1931 

<  an.  Light  A'  Power.  3  l  July  1949  AZ 

i  (Jan.  Stsel  Found.  .  d  1  Mar.  1939 

Can.  Salt  Co  .  .  t  Sspf.  1934  94 

Tboa.  Daridaon  M'f'g  S  1  April  1932  92  'o; 

Wtb.  Dav-taCo  2  Jul..'  192(1  9X  pej', 

Dcm.  Iron  A  Steiel  C  o  .5  1  Sepr.  19.39  7k  ' 

Dom.  Power  A  Tran?.  CvO  .  1  April  1932  nn 

Dorn.  Park  Co  K  1  July  1921  IM 

I  Dunlop  Tire  A  Rubbe-  .  b  J  .Mar.  1927  J*;u  ^ 

Eaatcm  Cai  Co  1  JuL  1902  '  2  9»* 

E.  B  Eddv.  ^  14  June  19:v»  9#’;^ 

Elec.  Devel.  Co.  of  Ont  .  A  1  Mar.  193.3  s 

Harris  Abattoir  Co.  ..  .  b  1  Feb.  1928  97  1'mi 

Laurentide  Power  Co.  •'*  I  Jan.  194n  82  >^3 

Matlhews-Laing  *'•  1  r>e'*  1931  '3  97 

Maritime  (.oal.  R:  .  A  Pow.  S  1  .Apr.l  1934  h.'  '.1 

I  Montreal  L.  H.  A  P  ('o. 

I  I  Lachine 
Montreal  Steel  Work.® 

Mexican  North.  Power  l  o 
National  Brick  Co, 

National  l  elephouc  Co 
I  Ottawa  Llec 
N.  S.  Steel  A  (Joait  o 
I  CJu'*-.  Mont..  A  Char.  K . 

(^ue.  Jacaues  Cartier  Elec. 

Saw  j-er-M  assey  Co . 

I  Shaw.  Water  A  Power. 

Sherbrooke  Ry.  A  Power. . 

St.  Lawrence  Flour  Mills. 

St.  Lawrence  Sugar  Ref 
Sterling  Coal  Co  .  . 

Toronto  Paper  Co 
T oronto  Powar ,  . 

*  WabasBO  Cotton  Co 
^  West.  Can.  Flour  Mills 

West,  (*an.  Flour  Mill* 

•  West.  Power  Co.  of  Can 


Anglo  French  5%  Bonds 


'laturing  October  I  >ili.  1320 
arp  a  safe  and  profitable  investment 
H  r  ir  'n  for  nil!  triforrunhuii 

Kerraish,  Brown  &  Co. 

I  rusts  \  t.iiHr.nntfi'  Klilg., 

TiO  B.\Y  NTIIEKT.  TORONTO 


CHARTERS 


IFDFKAI.  4  f{ARTFB«i 

K  lip  ht.p  f  fimpan:  .  bimued.  Owen  Sound-  $100,090. 
Thp  \»’V  rM  .Manufao'uring  Company,  Limited,  Prescott, 

Mundu*  Margarine  (  ompany  of  Canada,  Limited, 
Tornnt o,  >0. (’(*(* • 

Modgi  rite  Pj‘«ton  Hmi:  *  ompan.^,  Limited,  Montreal: 

$19.(100. 

<  OH*  Srli#'r<,  L.mitrd.  Utr.Tnorg.  $40,000. 

I'r*  eburn  I  'oal  <  omitan;. .  Limited.  Montreal-  $30,000 
fjigri  r  r.  Phillips  Llctneal  Works.  Limited,  Montreal. 

JI.OOO.OOO 

Gma?  Lakes  ^'cel  Corporation.  L.mited,  Owen  Sound. 
$1,000,001* 

.Merraniilc  Ma-mc  .^gcnclp£  of  Canada.  laiBiUd.  Mont¬ 
real,  $  100.000.  _ 

RRITIsn  COL1  A1BIA  CHAKTEK^ 

Ro«*>hur”  Surpr  se  Mining  Company,  Limited,  Nelson, 
tC.ooo.vioo 

FfTpi-'p  v»rorfr.  ,  Limited,  \ancouver.  $10,000. 

Florfn'’«  Silver  Mining  (  ompaviv.  Limited.  Ainawor'.h, 
Jl.OfjO.OOI*. 

Hardwood  Lumper  <  ompan  ”.  Limited.  Vancouver 

$17,000. 

Ontury  I^oggirgA  Lumber  (  ompany  .  Limited,  Victoria 
OOO 

United  Finam  at  Broker-.  Limited.  Metoria.  $10,000 
N'lmpi^kish  Timber  <  ompan  .  l/imiied,  V'tncouvcr. 
*.7  00,000, 

q\  FBFf  i  H$RTKt'4 
.1  -R  r.eeaud  <  ie  .  D.'*  .  Oueher.  |2, 009.000 
1  be  f  anadian  Lard  I  I’roW'^ionn  Company.  Limited 
M  ont  rral  ^jO.OfM*. 

Ldgard  <  bmrnr,  1  -mitM.  f'-^ueber.  .<200.000 


1  Cpr.l  19-1.1  rz 
6  1  Dec.  1940 

A  1  Ja;i.  1939  11 

b  1  Oct.  19.’»I  29 

f*  1  Nov.  1929  IH 

.7  I  June  1933 

b  iJebenluroe 
5  1  June  1923  H4 

5  1  Dec  193!  b2 

b  1  .April  1927  94 

5  1  July  1934  h9 

n  1  June  IfMO 

b  1  Jan.  193.3  '2 

b  1  June  1932  9.3 

:»  1  Jan.  1940  bo 

b  1  Sepl.  1942  87$’ 

r>  t  July  1924 

b  1  June  1*^47  TH 

1  Mar.  1928  :-4  ‘ 

b  1  Sept.  1931  ‘4 

o  1  July  1949 


•'  "2r  i.i  ;'o  irunuf^cturinK  ronrerns  first 
-  '  :i' ijuafntofl  Milh  Concrete  w'hen  thev 
U  i  iTKitfri.Tl  thaMvouM  Vnd  itself  to  quick 
'1  hf\  IfiiTtirfJ.  lioMTvcr.  that  this  ts 

•  ’  M  -  man-.  ad  vantages.  ‘ 

'■‘.yjK'r  v.ilf  t.-'ll  voij  that  concrete  is  t-he 

'hi'-ii  n  l;iruc.)iHl  ‘uhviantirtl  building  tBay* 

'-hi. It  itmc 

aSoi;*  *}m'.  tip'  '■'f  ^  oust  rticf  inn,  thfV  witl 
■  ''’-r  4 '(io  c'ur.-iu';,  onv  one  of  tvhich  i*i 
'.IF  w  v-'tr  for  a  fact.or>  oi  Mare* 


Why  Burden  Your 
Wife? 


If  you  wl^h  to  ap'roint  your 
wifr  aii  executrix  or  trustee 
under  your  will,  why  not 
Msist  her  to  carty  the  heavy 
burd-n  bv  arpointing  this 
Corporation  as  co-executor. 


'  Vlpond-\or(b  Thompson.—  Xccordirt  a  ••at.rr.T. 
[from  th-  North  the  Poroiipire  \ 'pond-Norih  Thompson 
Xfinep  Hr-  op-rat.ng  on  an  a-tl'.-  t.a-is  no-^.  T  hr  mill  la 
I  b-inx  f-d  to  -apar.t;.  with  $10  or-,  and  thr  ri-.'-lopni-nt 
.  work  wh’Ch  ha.  h--n  con— ntrated  a'  *  h-  hO.’)  fool  l-v-l 
I  has  civen  aatisfac'ory  result-. 


b.  cnoti".  ! 


li.-prcnf.  if  ^-cur-5  to'T  in'urance  rates 
'•■■t'l  !•>  rr=t  ro5t  unil  ir  maiotenano- 

'  i'n'llt '.If.  (  .1  r-pait 

■  I-.  V  jl'.rii  '.r,,ida  and  pro-t-nd-s  a  platform 

■  ,  f...  ti'arhtrif rx'. 

,  and,  th-refore.  conducive  to 
’I'i  i'  nit't  ol  -mi/loyt-s. 

T.  to  i<.f  for  our  free 


V-ti.-  Mtate  wUI  thus  ha— •  the 
idraatage  c<  the  pertoaaJ  dtrec 
tioa  which  she  raj>  rv*  atad  she 
wtjf  b-  relieved  of  the  bii-deo- 
•tmie  de'ails  Beceaaartiv  lavol-ed 
I-  the  tuahajejceof  ol  an.  estate 
Klso  she  will  receive  toraJuable 
ais'stance  tii  retard  to  ferest- 


Wc  Offer 

$200,000.00 

City  ol  Sherbrooke 

5% 

10-year  Debentures 

Dae  lat  May,  1927 
Drnominatian :  $1,000.00 
Particulara  on  Demand 

Beausoleil,  Limited 

BOND  DE/U.ERS 

263  St.  Jamea  Street,  3fontreal 


I.  th-  o!!.-  ’  SO'  when  bui-ina 
I . -•irnr.'.  ’i  r  f  '  auacla  Z  j-ear  6'k 
|.,!d  'Tav  I.x'mpt)  Xr'tes  Itated 
AMeUrt  ' i'’'.’  Prinlrpal  Uu- 
I't  i'il^  Int-r-st  payable 
I  -liriiar.t  Irt  aci  Aiigu-t  lut.  Such 
:in  im --iiri'  iii  . '.rnbin-s  patriotism 
an. I  r'.un.]  l.uFin-se  s-ns-. 
i.ii|.  t-d  at  fJur  atudlCB  of 

th-  whol-  inv-stni-nt  Kiluatlon  lead 
lie  i..  til-  concliiMcn  that  this  'a 
th-  lar-.vt  invc.vtni-nt  bargain  for 
alnt  fan.ndiaii  busines.s  men  that 
v.  <•  1. now  of 


(  ANAD.A  (  1:MENT  CO.  LIMITED 

3‘i  Hefftltj  Biiiiiding,  Montredl 


Ouf^  tffi*  Nf  ilc4  to 

<cnffr  tri‘.4  you  retard  te 
tee  rriiktrs  cf  •eur  irtll 
ii»iy  tfurf  hu*$nu:  you  may 
kave  in  mind. 


Sterling  Trusts 

Corporation 


BRYANT,  DUNN  &  CO. 


BROKBRh 

St.  Franrola  Xarler  S4 
Xfontreal 

Direct  f’rivat-  Wires  to  our 

J--W  York  and  Torontc 


HPPepPT  WAODIROTOH  OiR»c$er 

89  KING  ST.  EAST  •  TORONTO] 

9  TelOphone  H«fn27l7  #  | 

REGINA  «KAMCM»  I 


8  THE  FINANCIAL  TIMES,  MONTRE.4L.  SATLKDAY,  DECEMBER  1917. 


DOMINION  BRIDGE  BANKOEOHAWA  ROYALBANKNET  ThfRaK' 
PROnrSSHOWED  I  HAD  SUBSTANTIAL  PROFITS  IN  1911 
A  SHARP  DEaiNE  PROGRESS  IN  1917  NEARLY  16  P.C . . . '.z; 


The  Bakk  of  Otta^ga. 

FORTY-THIRD  ANNUAL  MEETING 


L luemuiicrative  Shell  and  ^lunilior.s 
Orders  Responsible  I'  or  fJie  (  on- 
traction  in  Earnin«:s  lor  the  ^'eai 
Ended  Ot*tobei'  Lasl — llircolois 
May  Find  it  Xecessar.v  to  SIik1\ 
the  Dl'idend  SituatioiL 


Assels  Increased  .Nearly  Ei^ht  Mil¬ 
lion  Dollars,  and  Liquid  Position 
Much  Enhanced  —  Profits  Were 
\\e!I  in  AdYance  of  Previous  'N  ear-- 
Larue  Increase  in  Holdings  of  Ac¬ 
tual  (  ash — Year’s  Fignres. 


Ininicuse  Increase  in  A'oluinc  of  Dusi- 
ness  is  Onl.s  to  a  Small  Extenf  Ac 
<'ounle(l  I'or  by  (be  Acquisitiovi  of 
(piebcc  Dank  at  IScirinniog  of  (he 
^car — l.iquid  .Vsbctj  O'ce  |>  <  • 
o(  I,iabilitics. 


Dommion  Endge  profits  for  fbc  ^c-^^r  niirl-  ...  ,  . . i  .  .  .  .  . 

....  ,  ,  ,  ,,  • 'i‘  aiaiiial  slaLcment  of  tho  HauK  of  Liuii!nf-  o'  ilii'  Ho  a'  Enrlr  dtirjn: 

ins  October  31  hu-.t  snoiveil  a  coiif idcrable  _ 

,  Onai'.i  f"ii  tin;  ns<  ,il  >r.ll  jut,t  endod  shows  iirvt;  i<l  lirrfi.M'l.'  tin  ;,aiiif  ,alio  In  tl 

falllDS  off  as  compared  ivitli  tJic  previous  i  ;i)|y  improvitl  laniiugs  both  before  and  i,.,  ii,j'  oji  taii'i- 

vear,  the  decline  being  attribuleil  to  the  mi-  after  •'deduct ions”  although  as  it  was  again  '  ,  |  ,<  ,  ■  ns' 

remuneratii e  contracts  for  cLells  and  oUicr  neccssaiy  to  vote  SIOO.OOO  for  ‘'confjiigcn- ‘  ."V  "i  .*  ,  i  '' 

munition  work.  The  rarnin.gs  totalled  SI,-  year  was  ^OO.OOOt.  thei  «  be  s  ock  and  o!  tlw  .arniiigs  war  ho-, 

nrd  •armn^s  \m  rr.  titjll  plj;?htly  ly'low  ^^rcatly  incrcaj.td  by  fht-  arnih m* 

St)0,5o3,  fi-oni  wMch  vaa  deduct'*!  an  ainouiii  ;  inpijirnient,'- .  causing  a  dimimi- 1  alnios.f  at  the  lirgoinini:  of  ih<-  leai  of  il 

of  $174. OUT  for  depre,  latii:!!!.  bad  d'.bir,.  iu-  linn  in  tlo’  aceumiilatcd  nrofit-and-lo.ss  Oochf.,'  iitou  «Iiw  i.  i,....  to.  . 


earning  o'  ibi'  Ho  a'  Hark  durin: 
were  ;<t  nrrci.'-,eli  ihi  rainc  ,-rtlio  to  1 
aierage  <liv  id' ni)-,.  arion  .’  :toi-k  ' 

as  thfy  wire  in  I'M'i.  'I  ho  \olliint'  Irilh 


terest  and  director. '  f>:!:.j,  I'avui.g  iJie  u>  t  balance 


the  aceumiilate.l  profit-and-lo.ss  Q,p,bec  IJank.  whuh  has  iro  rca-e.]  m.  . 
"t  ■'ITl.T'll  .Thl  dimiuution  would  ta.i  hr  $0ll,7<>0and  the  rrei;(  .Account  b 

.-anie  ainouni  ;  th*’  fiiitber  ad'litnin  of  ' 


profits  at.  Sl.lSk.lUij. 
776, 330  for  103C.  or  i 


t'oniparrd  with 
'lual  to  lit  3  )>  r 


beep  neg)i:;il,ir,  had  not  the  bank  rt 


oiitriliiiti'in  of  .^lO.t'O'l  ,:'in  to  the  l( 


earned  on  the  cniumon  Miick  tojnp.i with  'o  peps.|iin  lund  an.)  in.Tb 
43.5  per  cent,  mi  luff.  T  p- i  ■  .  ni  ii,  I'H  ,  rtl".hi»o  i.,  tjo  rai.noiie.  I'lp 

and  ‘.'.7  per  cent  in  ’jM  *  be  Miluine  of  the  bnnk’.'^  Ini.-inff.-;  sh'iws  ;  I'roipe  ui  ni  •  ntt'  •  C'.'iii!  t;oii  ni'  in 

■  ,  .  a  gratilying  increa;  e.  pufilic  liabilities  be.  sujn:,  jiaid  o'lt  foi  "nr  in  ,,  p.  ll.•|,|lI  tijn, 

Disappoiiifuicnf  Si.iicue.L  now  alnioft  .■)•)  in'iboni  ,  against  4k  mil-,  ®bd  donation;  ,  v.-tie  '•L’bHh'H'  i.  or  i.T.s  p  ' 

The  disappointm*  111  cs  '  a.-ioued  b;,  j  first  lion?’,  a  '  l  ar  ago  t  he  chief  contrib’iior  ihe  eapitisl  rtoe,,  l•a,rll<in,'•  Oii  ij'\i'|  'iri 
glance  at  the  stat  -hieni  may  bo  softenrd  lo  'bis  inrrcaee  wa;-  na' irrall.v.  the  iiilrr-  'bn  in;,  'lo  Acar.  rii<-  ib-.  i>)eii<l  loot  I 
somewhat  when  it  i.,  taken  jui,>  inn;id>t.i  csi-h'aring  depobii;.,  ilio'igb  cireulaiion  -  f  ''’"i  f  p.c.  '■.-ir  wroirn  i,fr  pii m  r. 
tion  tJiat  for  tlic  >car  <  piling  ttetobtr  la- t  ab-.o  rose,  iira.rlj  lie  inillionw  The  bank  s  ,  "  '"‘b  '  'i-  ba;. 

the  profits  taiatioo  w  a;  dwl'icicil  bi  fovr.  li'pii'l  poi.ition  in  very  -..trong.  nearly  nine  "  "'A  "n!'ir  ' \  " 

bringing  fonvard  ih;  ne,  earnings,  while  million  bavins  bee,,  added  to  the  duick  |  t,-an  a.-iio,,'  b!',ng' pp  ■I'l- 

for  the  prenoms  year  pronsioii  wa.=  made  asr<  ts  during  (be  Mar.  ebiefly  in  Dominion  ,  y,,,  r,,  |j,f,  Hci  ipniiiao  d  pi',rii 

for  this  taji  by  tiansfcning  to  i-efeiwca  an'  note,,  banlt  balances,  govcrnincnt  seciiri-  ;,nd  loss  balance.  w|ii.-|i  wa-;  led'H-ed  . 

amount  of  .$5SK.1"7.  In  the  sialemenr  under  ne:,.  and  t.'enti  al  Gold  Heseric  deposit.  I  .tSaLM; in  !o  .(l.TtU.L'G.'. 

surrey  to-day.  there  is,  al.-o  '■barged  up  (‘iin-rnf  lo.'ins.  .and  i-niiniclpal  loan:,  'verr  '  i  i  ■  .  • 

against  drnreeialion  for  nl.-m,  m;Mlone>i'v  ,  r»>ftiic,,a  ll,.,  r  iii-tailni'.nt  in  Iwith  Ine-etln'r  t-rc!lf  fifowll,  o)  (tllstlir-*, 


'bmallon  oi  I  prollis  briii^ 

eno.oO'i. 


fjt'i.Oii"  l.i  tjn  I'al.ri'il  je,  Hmi'l  eno.pO'l. 

I  be  Mjluiri''  of  the  brink’.',  Ini.-infs.-;  sh'iws  T’rofii''  ip  I'ljt  r,', 
a  gTa.tilyin2  in'^rea;  e.  puMii  liabilities  be.  sum:,  iiaid  o'lt  fm 
in.g  now  almost  .I*')  iniib"!i;,  against  4k  mil-,  i*"'*  donatirm; .  v.-'ie 
li'jii?’,  a  '  I  ar  a.go  t  he  chief  contributor  ""  'be  e3pit,al  st"'-’, 
to  this  inrrease  w  a;-  na' iirallv,  the  iutr,’-  'biting  '1,'  >ear. 


.'  t.  \'  I  o'int  on'  ot  Ibi.  '  f 1 
that  a . .  I"  .'r"i:'i,l  Mi 


The  rorty-thlrd  .Annual  Meeting  of  tin  Shareholder--  o' 
'be  Bank  of  Ottawa  was  held  at  iti.  iiatiKiiig  houce  In  ilo  '  ny 
"f  Ottawa,  at  3  p.m..  on  M'dDe;da5'.  the  lUUi  iiiit 
■f  he  President.  Hon,  George.  Biweon  in  the  <.hair 

Report  of  the  Directors. 

rile  knrecio'-.s  t'cir  to  presi  nt  ih*  ro:  i-,  I'llro  Ai.iiiual 
Itepori,  •.li'jwo'g  tb'-  resiW  of  'he  flank  .  bijroiers  ror  'h.-  > .  ai 
',ndf'l  ,"th  ."''OI  f  111  i'll .  I'J'T;  — 

Halani  e  at  credit  of  P'ofil  and  l.o,;- 
\etrmn'.  on  3‘nh  November.  lUl'j. 

war  ..  . Ml'i.r'-'e' 

T'rontn  for  the  year  ended  3'''lb  Noiciu- 
her.  IU17.  after  dedueiiii.g  aP 
ni  l,  ies  manage, nif  1)1.  and  uiak 

or-  neeis'.ar.'  proibiou  'or  in 
lore, el  dm-  tu  depositor.:,  uni  aincJ 
ouercbl  on  eurreul  loan.-:  and  all 
I'a't  and  doubtful  deht.: . 61'b33a.77 


Approprialerl  as  follow;  : 

Oi '  i'i(  i.iJe  Nor:.  1''".  I'l.':.  le)  and  I'l-, 

lieipg  h’  the  rale  pi  13''  p' t  all 

nu"’  . 

■  'I'"'  ial  f;e;;er-.r  fio  COtlt  lilg''nt  1' t 
M  ar  Tav  ,  , 

'  "'ll rihiii  ion  i'>  '  anadipii  Pa'"i'j*  i 

I'und 

'  o'l' "jlj'ji n.-'u  to  Offn  '  rn  Pen.i'-'D  I  un'l 


Til'  Directors  have  i.j  rec'nr'J  with  il?ep  rrgrst  the 
'leaili  of  two  Director-  .Mr.  Deni,';  .Murph:  who  war.  elected 
I'j  rbe  Ecatd  iu  1^71,  an'J  tiir  Henr;  .N.  Bate,  elected  'n  i?t'3 
!'h»  vacau'-ie:;  on  the  Board  ha'c  been  fiJlC'd  by  the  ap¬ 
pointment  of  -tlr.  M,  J  OBrim.  of  Keufi'ew  and  Hon,  GeorH-s 
lio'-'l'an,  of  Novil,  n.-jy 

Inii'oig  ll."  'car  a  bianeU  wag  opened  "i  Kirkland  Lake, 
"n'  amJ  -ub-olficc.-  at  Inkcuian.  Ont  ,  and  Calumet.  Que., 
■iii'l  111'  ;:uh-offiee  at  Browniburg  Q'ic..  wac  cloced 


'  Hca-1  Offn: 
'  '-a, , 


j *i  r»rirt  th) 


I  ami  Loss  ,T">uni 


n:'  and  brancher  ha'’e  been  inspeetrd  dijr- 

r  I'eip,.,.;' f'aii'  LubaiUtc'l 

'.L'JH'jL  BHVSO.N,  I'rciidcn! 

D.  .'i.  ri.N.ME.  General  Manager 


Y't':'  "eniark,?  b:  tlic  rn.”,  ident  and  Geneva'  .Manager, 

the  3dopI,v,ii  i,f  1  he  '^pijil  ''y.  iioj'rd  a,,']  ■  'voiidC'J  L'J  1  h*' 

I’lciidenl  and  t  lee  I’rc-id'iii  a.nd  i  amed  unaiiimouel’ 

'  motion  re-app'uni !ue  Mersrc  A.  B.  Btodie  and  D  McK 
.Mi  I  leltand.  membe'  .  of  the  firm  iif  F’ricr  aterb'ju; '  k,-. 

'  'jn.ipaD' ,  au'ji'or;'  foi  ih'  eui  if  ui  'ta’’.  ws-  pasted 

ri'ie  .-ji  rjtinrf  1  vef.'ii-ie'l  Ihyt  Ihe  'iiemhor-  of  the  eld 
r'loaril  had  been  > ',-rlr<  tr(j  \i  ,q  "",rting  of  ih"  ne,ii 
'lecl'if  1  ll'-erlor' .  1"  I'l  s  llh.seq  u<  lUl ;  .  'be  lloiiourab!''  (i'ence 
firyfon  wa  eb  eir'l  Pv  I'bni,  aii'.i  'll.  .'ohn  tl  t'ra-ei-,  A  i.  . 
r’reijdcnt.  f'f  the  eipiiiiie  .'ea'. 


tion  IJiat  for  Hic  >ear  <!i'ling  tt'  tobfr  la- t  uh-zj  rose,  iirarlj  1'.;:  inillinnw  1  be  bank  i.  j 
the  profits  taxation  w  a;  dcd'icicil  bi  rove  li'pinl  poi.ition  ii,  v-ry  trong,  nearly  nine 


brln,ging  fonvaiil 


■,'bilo  million  having  been  a'lded  to  the  fjuick 


Cicneral  Statement  of  Liabilities  and  Assels 


amount  of  .$5SK,i"7.  In  the  sialemenr  under  ne:,.  and  Central  Gold  Heserve  deposit, 

surrey  to-day.  thi'rc  in  al.-o  cba,-gcd  up  Ciin'rif  lo.'ins  ■and  rniiniclpal  loan:;  'vcri 

against  depreciation  for  fikiiil,  maeliine'i'v.  i  redimed.  (Im  eurfailiiK'nt  in  both  together 

■etc.,  an  ite-Tu  of  .kli’U.l'il,  w  hih'  lai  t  year  I  being  iietirly  Skiio.nno.  The  ratio  of  li'iuiil 


there  was  shown  no  :neb  eon (biiondip.g 
item. 

Allowing  for  then-  lUni,-.  however,  the 


being  iietirl'-  Skiio.niio.  The  ratio  of  li'iuiili  The  increase  ip  ilie  loliimr  ui  ii, 
assi'ts  to  liahiliiiei;  is  now  no  le.ss  than  65 1  luisiness  i.s  iinim  use,  hemg  m  i-,' 
p.c..  against  ."iT.*!  p.c.  a  rear  ago.  great'"  than  Ihi'  nieim  ail'liiinn  of  i 

The  increasi-  ii,  H'pild  assets  is  panicu-  j  bee  Hank  s  aiscts  v  'lnlil  a<  <  iMini  tv 


profits  are  still  co„.',i'l. "ably  below  the  level  nolicealde  in  Ihe  sirielly  cash  items; 


of  TU16;  in  fact,  liille  l"'l|.•l  ihan  'in- -half  .sp,,,,i,.  a,,,)  ( 
Ihe  pievion.s  yiai';  total  r'enfral  tiold 

r.arge  .'^iirpliis  lialaimi'.  l“T,' h' 

Deductions  1."  di'idend.  and  bon,,.',  fim  ^  1 1 n'j '‘'^o 

iJie  yrai-  anioiinU'l  ">  Tit, . .  coinpai'ii  ,.1.^.;,,.,,  , 

with  1 .3fli,'.hnp  in  ihr  piavnui;  >'a,  lea'ing  |iai',ilii jc'*  i'l, 

the  net  profits  iroin  npi  rai ions  at  i';S. ,  ai,ad',  '  we 

compared  w  ith  4S7t,IT::  in  l!i|i;.  rroni  ||,•ll^•r>  t  .r  I 

these  p,-ofits  were  ,Jc'i,p,'.I  a  :pr,  ial  i" 

nerve  for  slock  rT  mati  rial  on  haiiil  am'tnnl- 

ing  to  .^Shii.fififi.  while  tin  re  wai  1 1  aniM'ir") 

to  investment  I'.'-eiw"  :?k3. ihJ''.  baiii'.'  tin 

surplus  balance  fur  tin  :  i:ii  .i',i;.:ili;.  whiih  '’’yi",,,.  . 

added  to  the  pi  fw  iou.--'.  balance  of  i" I .U'.’U.'JV  1. 

leaves  the  p,-oi'it  ami  i".  :  ,  ,iiii|ii  nf  ih.,  j’'''','''"', 

compan;  at  .''^1^;^,, 

li!.ahi!!lies  Inci'i-asrik  .ir.du-  .cn 

The,  balance  '■bn  f  fo,-  th:’  real  .hriU;.  a'!-  ’'''\PT".,”'iMTEt) 
ditioPs  t'l  ph  i'l  oi  f'l’il.'lTT.  :i.ml  irr, estim  ni,-.  jt 
in  other  c'criiianii '  im  ni  .'5 1  vi.T  I  v.  Thr 
amount  d'H  m,  '•  m  l,  at  ihe  cml  o|  llu:  year  Teia' ji-emi, 
was  $l,S6*">.n33.  i 'iinpa!  i-'l  will,  tTiil,7>,ii.  ;iu  Uj,, 
increase  of  Sklja.n.'l".  i|m  op  'ipi'riniph  'ed  t'rrv  Iialiin" 
contracts;  hills  recerv'ihle  v '  re  Uf,  :'K;ii,(imi. 
these  last  two  item-  bringing  an  irn  rea:'  i 
in  current  Kabilitir-.  of  al'oni  tk("i,iiiip  i  he 
statement  also  show !  a  temp,u  a|  -,  inrh  hi.-d 
ness  tv,  the  banks  of  $  |  ..■,1111,11""  \s  a  re-  ,  ,,i»i|.,r. 

these  i  bangc;.  lh<-  w"r',"ig  '  ayiial  Ne,,  ,pi.  H'-ikihls 
^-'-sFreased  by  91461."""  f,  k '.T'l', ,1  in,  il!oii,gn 
this  showing  arrived  at  arti-r  '!i 'Im  iiii'g  naniis  ahreyi 
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bciD^  CDcoii rariu.;^.  .-otii'  ofticrrs  Iiavo  brri>  may  be 
looking  ID  of.hpt*  d?r('»'t)r»pv^  i(;j-  work  fi^u*  the  trrc3 


which  wii!  prove  Er?ti  Lidory.  thou.cb  a  con- 
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siderable  capiia!  *  vp 
additions  to  shop.,  .oi 
engine  and  boil’"  wi 
ricnly  o|  s|,i 
'M'e  ha":  a).-,o  i-'-r. 
fabricating  s'nn  pla 


',p'>n'linii e  Is  in'riived  ill  ter  for  the  serious  ,-onsidera1ion  of  ruur  in- 
•  pnipivi'i,;  ,,.  iv’ii'ik-  fiimiuc  boai'd  of  directors. 


Piv, In, I'ik-  comiug  boai-d  of  (Tircetor.s.  57'.  but  subsequent!:  gaine-l 

,  .  Besenc  lor  Iincnlories.  which  price  it  elo",-.l  on  Fr-'l 

■  * D.'i-.  "Ihe  material  in  stock  has  been  ^  torcst,  w.!"  ta'vcn  in  tlic  niari' 

'''ureij  oi'cl'M.  tor  f(irieil  at  eoiiservatii e  prices,  we.ll  below  .  pj-gi  quietness  was  acccniuat 

iiid  ii-ani'k--;  wTii'-b  cost  prices  or  current  market  value,  but  ^hiat  Mou'lay  was  a  Uclida.' 


iJiough  It  took  transact  ion  ■ 
shares  to  ghe  it  IJiis  place 
opened  tlie  week  at  the  niimm: 
57'.  but  subseqiieutl:  gaine-l  1 
w  hich  price  it  rlo'’;-'!  on  Fi  -'la' 
terest,  wa-i  taken  in  the  niai-l,'" 


will  keep  the- sD  ii'  iui-at 'lrpartineni.«  of  your  present  prioes  for  steel  and  enginceriug 
Lachine  and  l  oron'o  siiop-,  jirofitably  "busy  supplies  are  so  abnormal  if  has  been  thought 
for  some  seven  months  to  <  01, le  and  there  pru'lent  to  set  aside  a  special  reserce  out 


is  good  pro.spi  ( 1  (it  iiivrbi  .,  simibi 


of  the  profits  of  this  year  of  lijou.'ioo.po  to 


LiTTi.r.  TRvmM'.  i>  rniiM, 

The  weekks  tradiiic  m  '  .inicla  (  c 


'I'hc  statements  :  iibi'iiiK  il  do  iiof  benefit  prund'’  against  loss  .'Ticuild  .'i  sudden  drop  couiiuon  resultr^  in  .?  ,i:i-' 


from  your  eonipHii}  s  imi'-i-<.-- 


bec  Bridge  work.  Trie  su;.-pr,i,|,Hl  span  of  i-toc-k  of  material  can  be  marketed 


take  place  before  our  present  shares  at  the  minimiHii 


T.he  Bridge  was  successfully  ere  led  in  Sep- 
lember  last  and  the  stru'-iurc-  is  now  being 
used  for  the  eros.'iiig  of  fi-<  ight  trains. 
'I'hero  is  a  little  riveting,  a  Imle  eouc-retc 
sidewalk  work  and  a  '-oiisnl.-i-ahle  aniouiil 
of  painting  yet  to  'lo.  and  Hu  slnic-liiie  will 
-not  be  fully  completed  until  mid  sunuuer  of 
1918 

(Juebei!  Bridge  Profits. 


.Subsidiary  Prosperous. 

"The  Dominion  Copper  Products  C^ui- 
panv,  Limited,  a  subsidiary  of  your  fom- 
pany.  still  occupies  under  femiiorarj  ar- 
ra'i,geinents  tlie  shops  of  the  National  Bridge  ] 
Company  and  a  good  portion  of  your  main 
plant  at  Lachine.  T'le  larger  portion  of 
your  property  situated  between  St.  Joseph 
Street  and  the  I^achine  Canal  has  been  1 


"On  the  acceptance  of  the  Bridge  bv  the  leased  to  the  Copper  Products  Company  for  j 
Government  a  distribution  of  profits  should  '  the  period  of  fifty  years,  the  rental  and  ; 
be  made  and  your  company  will  them  re-  ,  other  conditions  being  subject  to  rexision  i 
cclve  about  $1..500  000  a.s  its  share  of  thei  each  ten  years.  The  Copper  Products  Com- j 
profits  acxMimulated  in  the  seven*  years  the  :  pany  has  had  a  prosperous  year  and  has  '■ 
work  has  been  In  progress  and  'will  also  j  good  prospects  for  continued  success." 


no  transactions  in  the  iiref-'i  rcl.  and  Fri¬ 
day’s  quotation  war  unchaiiged  at  00  bid 


1  HI.  IT  \!l  "  V  V  I’rTOHI.I 

tFrom  the  Bic  bp  tle'.i'j-.'i 

Lifting  the  Railro-ids  ou'  of  their 
dilemma,  even  if  on!-,  I'lv  ih.c  liuration 
of  the  w  ar.  w  ould  be  of  i  uch  para¬ 
mount  importance  to  ibe  interests  of 
the  whole  eountrx  that  all  business 
and  financial  centres  wouliT  fc.l  tlie 
benefit. 
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STEI.I  OF  CAWOA  AEGLLfTLP. 

There  was  comparativly  little  trading  ,n 
Steel  of  Canada  in  xfoiitrcal  during  the 
week,  the  price  holding  around  ft  i-2.  the 
niiniraiim.  Only  S5  shares  changed  bands 
up  to  the  close  on  Friday. 

Brazilian  was  nulet  in  Montreal  during 
the  week,  only  140  shares  changing  hands  ■ 
at  32,  the  minimum,  ' 
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WHAT  CANADIAN  MINING  EXFER1S 
HAVE  DONE  TO  INCREASE  OUTPUT 
OF  THE  ARIZONA  COPPER  MINES 

Introduction  of  the  Flotation  Process  Has  Resnlferi  in  the  Savins  of  Mil- 
lions  of  Dollars  to  the  Copper  Companies — Arizona  is  a  Land  of  Ex- 
tiiiordinary  Promise  Where  the  Indian  Mixes  With  the  Malay,  the 
Greek  With  the  Chinaman,  and  the  Mexican  With  the  Filipine — A 
Paradise  For  Labour. 


Souihoin  States,  the  potheen  distilleiis 
liflancl,  and  the  ea.suahies  will  he  heasy. 

"sudden 


(ITy  Alex  Gray.') 

Arizona — tlie  I’orphyry  Paradise —if  t\e 
ignore  momentary,  disconcerting  labour 
troubles,  not  altogether  attributable  to 
labour  unionists. 

Sun-baked  volcanic,  super-heated  sedi¬ 
mentary  hills,  devoid  of  vegetation,  desert 
wastes,  the  picturesque  and  the  partdied 

in  endless  variety— bone  dry  as  to  other  I  Whisky  Blanc,  i.otatp  spirits,  the 
than  “boot-leg”  intoxicants — buoyant  as  to' 
its  mineral  wealth — i 
graphic  impre 
Mexico,  a  half 

try,  a  helping  of  citronous.  cotton  and  |  revenue  officers  that  coiilii  profitably  be 
general  fruits  all  flavoured  by  the  nietro- |  piaepfi  on  the  pavroll  would  iireveni  thei 
politan  and  cosmopolitan  spirit  pervading ,  rou.ch  and  ready  'men  of  Arizona  from. 
Phoenix.  Tucson,  and  other  cities  more  or  I  ‘'taking  a  nip."  "l-icense"  for  adventtiring..' 
less  ambitious  the  vhole  financed  hi  |  and  no  "l.ibert\  "  for  the  individual  lliirst. 

ereater  part  by  the  cupriferous  output  of  I  in„s,,.aip  Arizona  incongruities, 
ihe  mines  of  the  Bi.sbee.  .Miami.  Hay,  and  | 


j  eminence.  Smelter  extensions  at  Hayden.  I 

■  the  new  smelter  being  erected  to  serve  the 
United  Verde,  and  contiguous  properties;  j 
the  International  Smelter,  and  others,  be-  j 
speak  confidence  and  a  progression  that  is 

■  reassuring. 

j  Canadians  Have  Contributed. 

i  Singularly  enough  Canada,  rather  Cana¬ 
dians  and  various  capitalists  indentified 
I  with  Canadian  mining  industrialism  and 
j  educational  affairs,  have  contributed  no 
little  to  Arizona’s  welfare.  Reference  has 
I  been  made  to  the  alacrity  with  which  Mr. 

)  .Mathewson  recommended  to  John  D.  Ryan 
I  the  adoption  of  the  improved  flotation 
I  process  of  Minerals  Separation.  But  it 
i  was  the  Britannia  mines,  of  British  (  o- 
,  lumhia,  at  which  this  flotation  method  was 
first  successfully  tested.  Now  the  process 

- - -  ;  also  is  in  operation  at  the  Consolidated 

!  -Mining  and  Smelting  Trail  plant;  nt  the 
is  an  e.xample  of  liow  diinking  may  bt  |  Moiid  .Nickel  plant;  at  Coniston,  Ontario; 
made  a  felony  as  well  as  a  failing.  Its  dry  ]  at  the  Wcedon  Company's  property,  in 
climate— prrsriihed  as  such— has  some-,  Quebec,  and  soon  will  be  at  the  Canada 
what  nullified  statutory  prohibition.  Copper  Company  properly,  in  British  Co- 

.Mexieaiis  .Cre  Craifr.  lunibia,  \V.  B.  Thompson,  whose  family 

‘  1-  „  1  '  migrated  from  Cobourg.  Ontario,  to  Butte, 

Mexicans  are  cireumvenling  liquor  aws.  ^  who  is  now  associated  with  Callow. 
They  are  emulating  the  moonsh.neis  of  Ihe  seconded  .Mr.  Ryan  in  providing  Flotation 

'  lor  the  luspiration  Company.  s 

Dr.  Jaimes  Douglas,  one  of  .McGill  s 
siniits,  the  "Grand  Old  .Man"  of 


eg”  intoxicants— buoyant  as  to  death  ’  exported  to  West  African  negroes  i  whose^'^phitaii- 

essions  oi  wnat  is  a  bit  of  Old  orinks  eomiiared  with  what  Me.xican  work-  s,-  a 

If  nnrtinn  nf  "CnM  Aioi”  ■  ,  ■  »•  .  UHopios  ai c  esieeincd  by  I  anadian  et.uea- 

,11  portion  or  cow-xien  couu-|ers  are  said  to  be  making.  .Not  all  the  ,,,,,  ,,,  ,v,„ 


Jerome  district 

How  .4rizoiia  Helps  The  Mar. 

That  is  Arizona,  the  Mecca  of  tulicreular 
victiins.  source  of  the  red  metal,  v^ithout 
which  the  industrial  spheres  would  be  awry 
in  their  orbits  and  this  war  would  lie  a 
walk-over  for  the  Hun. 

The  business  centre  of  Fhoeiiix  i.-; 
thronged  with  itacked  automobiles.  Wheie- 
ever  there  is  water,  fruit  and  alfalfa 


Anierieeiiixiiig  Mining  (  nnip>. 
j  Yet  Hie  mine  tiwners  of  Arizona,  wha:- 
I  ever  may  be  their  own  liquid  requirements, 
favour  dry  mining  eamp.a.  I'liose  of  ilie 
Globe- .Miami  (ouniiy  are  also  engaged 
an  effort  to  .Aracrieani/.c 
forces,  believing  tliat  this 
social  conditions  and  promote  factors  ol 
cffieieiiey.  Where  jirolits  depend  upon  oeo- 
noniies  in  tlie  turnover  of  tonnage,  labour, 
materials,  and  the  be.st  metalhir.glcal  prae¬ 


tors.  led  in  the  flotation  movement  in  be- 
I  half  of  IMielps.  Dodge  &  Co.  So  did  .Arrhi-i 
bald  Chi.sliolm.  of  the  Shatuick  .Arizona  ' 
Copper  Comitaiiy.  and  he  is  a  rative  of. 
Glen.garry.  Ontario.  The  Uewisohns.  for- 1 
merly  affiliated  wiih  the  Kerr  I.«ke  com- 1 
Itaiiy,  of  Cobalt,  and  controlling  the  Miami  : 
Cojtper  company,  have  not  seen  eye  to  eye  j 
willi  certain  of  Hie  flotation  processes,  but  j 
they  will  come  In  the  practice  in  some  j 
form.  I'lllis  I’.  Uaile.  father  of  the  .Ni- i 
pissing  company,  one  of  the  cleanest  eul  i 
Hioir  mining  identified  with  the  re.iiivena- I 

will  improve  of  cJranby,  is  associated  with  Aiigu-st  i 

Heekseher.  of  Canada  Copper,  and  I’rcsi- ■ 
dent  Frank  C.  Arnisirong,  of  Porcupine,  j 
and  general  Northern  Ontario  iiilcresls.  in  | 
Hie  latest  development  and  equiiimeni 


abound.  I.allerly.  and  by  reason  of  the  I  ijpp  exacted  on  the  bosT.  terms.  Wast-  .Arizona  Hercules  Copper  properly. 

Roosevelt  dam  affording  irrigation  faeili- 
lies,  long  fibre  cotton  has  commanded  un¬ 
heard  of  prices.  The  Gin  is  alive— the 
"gin-mill"  is  asleep.  Cacti,  though,  is  Ari¬ 
zona's  greatest  exhibit.  Copper  will  ton- 


age  due  to  losses  in  recovery  could  not  be 
eontiniiously  tob'rated  when  labotir  and 
supplies  miisf  encroach  upon  profits.  Not 
that  (urreiit  net  returns  are  unsatisfactory. 
The  price  lived  for  Ihe  metal  safeguards 


Hnue  to  provide  a  prosperity  that  other- ]  j,;,  jl  should,  luu  it  was  rc'ali/.ed 

wise  would  be  inaccessible,  for  climate  is  i  Kshour  conditions  in  combination  witli 
an  uncertain  "meal  ticket’  where  soil  is  j  losses  w  ith  copper  at  a  dis- 

denied  natural  moisture,  and  loams  andjeount,  called  for  drastic  reforms.  Wiiii 
the  lighter  strata  are  scarce.  :  metal  markets  advancing  and  the  loss  of 


In  its  natural  freaks  and  sanitaria,  .Ari- 


coiuicr  in  freaiment  prO''essi'.s  amounting 


zona  excels,  and  this  applies  with  deienem  i  g  ,otal  copper  eon- 

force  to  corporation  laws  whu  li  permit  |  it  deiolveri  iitton  euiiiialisis  and 

the  registration  of  companies  on  any  terms  I  ,,,,.hnieal  chiefs  eonuolling  the  eopjiyr 

and  for  any  purpose,  the  more  globular  tin  ;  mines,  i.anieulai  Iv  the  I'on.hvries.  to 
objects  and  capitalization,  the  more  laiilud-  |nftiMali/e  war  losts  by  iiuroasing  exirae- 
ean  be  obtained  for  the  mere  asking  aiidjtpm  nmi  rsiablisliing  an  economy  \iial  to 
lendei'ing  of  the  registration  fee.  !  indnstrv. 

I'nder  Kslimate  Copper  liidiistr.i.  '  T’rodtteer.^  (fiiiitoi  be  charged  with  de- 
Nowhere  is  there  a  section  more  )»rodue- j  economic  (Icveliet ions.  .Most 

live,  more  inevitably  wa.steful.  more  eli-!df  ihem  wore  iirepared  To  mem  the 


matically  sublime,  more  statistically 
Uise.  Without  adequate  public  rc'cord 
its  industrial  aelitevements.  peopled  i.y 
trogressives  who  have  a  hazy  revei  cnee  for  |  mineownei  s  and  their 
Dr.  Douglas.  AfeGiH's  honefaetor.  they  ret  r !  ;  main  nassir  e. 
in  ozone,  cater  to  invalids..  Ttlay  rough  poli-j  I  lot.atioii  I’roee.s 

tics,  give  scam  consideration  to  the  loppei'i  Uow  grievinis  wa.s  t 

industry,  and  speriilaie  in  lands,  while  t'e  vent  of  tlie  notation  i 
I'.iiilding  trades  eonstiluie  an  aristocracy  stvated 
iirecluding  adequate  housing  at  rates  v.nli-  Mim.va 
in  the  average  income. 

Hoiisehokl  necessaries  are  spariimly  iii- 
l•gcnolls. 

A  I’arailise  For  l.iiitoiir. 

l.;iliour  III  .Arizona,  farm  lalionr.  is  ;ui  ex- 
nensive  commodity.  .Mexican  cotton  hand.-; 

.■;et  as  miieii  as  some  miners.  f'arpeiilcrs,  j  Ireaied 
1  vicklayers  and  plasterers  are  Hie  favour¬ 
ites  of  fortune.  Domestics  tii  e  soon  t  ligilde 
for  enrollment  among  Ihe  luxurious  Idle 
riidi.  Indians  and  Filinino.v  ate  serving  in 
tiiniiig  rooms.  Red  Indians  and  Malay-. 

Greek  and  Chinese  loslauraiiis  meet  tran¬ 
sient  requirements.  Mexicans  go  an  ' 
from  work  in  aiitomohiles  ttf  tlie 
genius. 


opper  was  bringing 
wa.s  going  avviv  in 


situation.  Wlutber 
efjl.O  or  ".a  cents,  what 

tailings  or  otherwise,  vva.-;  loo  valnabb  kit 
metailnrgisfs  to  n- 


a  Great  .'■iivir. 
e  'oss  until  the  ad- 
oeesses  v.  as  demou- 
leecut  hiigaiioii  involving  Hi" 
■fiaration  patmit  ri.ghts,  the  i-x- 
pi  1  imtee  ol  the  .Anaconda  eomiiany  being 
taken  for  example.  Bel  ween  Fehrimry 
UJ02  and  Deceniher  el.  B'1  >.  when  water 
eoiieent ration  was;  employifl  by  t'le  \na- 
coiidii  e.nnpany.  :'',i;,oii(i.ooo  tons  tonlainitig 
iilmost  ".a'lO.ooo  000  IPs.  of  copper  wa:v 
From  that,  il  is  nftieially  s'attd. 
ahoni  1  .Soo.oiiii.tiiio  [Ps.  v.  as  recov  er'-fi. 
Hail  Hie  floiatiim  luoeess  now  (inidoyed  Py 
the  .Aiiat  (Utda  liri'ii  in  use,  a.i  it  vva-;  in 
Ihltl  il  i:  eonit'tided  tiiat  "liie  addii ioiiai 
recovery  of  (t.ioiir"  in  ih;-  roorttcit  .vr;>,rs 


where  flotation  will  be  employed.  Hay- , 
den.  StoiK'.  decisive  factors  in  Nov.a  Scotia  ; 
Steel  and  Matiagami  Pulp  &  Paper,  are' 
sponsors  for  Ray  Consolidated. 

Polities  May  Interfere.  I 

Canada,  iherefore,  has  more  Hian  a  sym¬ 
pathetic  interest  in  these  .Arizona  Por- ! 
I'hy  i’ios,  vvlK'i  e  -1  or  5  cents  profit  a  lb.  list'd  i 
to  he  the  rule.  Inil  where  about  twivo  that 
is  now  the  exception,  and  more  copper  is  ; 
lieing  saved  from  vvliat  was  waste.  Nor 
must  .Mr.  Abiridgr.  of  the  Magma  (omttuny. 
vvlin  vva.;  identified  with  Trail  operalioiis 
for  so  long,  be  denied  Hie  nitlie  lo  which 
he  is  ('ntiiletl.  NeiHior  men.  money,  nor' 
brains,  are  warning  al  and  aboiii  Hi-'sei 
Porithyrie.s.  .More  money  was  taken  oii'  | 
of  several  -Arizona  eopi>er  mines  in  Ihld-IT, 
Hitin  ever  was  )>nf  into  them,  .so  who  si’.otild 
vvorry— unless  it  be  that  more  money  is  m  * 
ta!;en  out  in  1017-18  ?  Arizona's  eop- 
iver  t'av  lo'i'ies  can  break  speed  limits  if 
political  dilettanlist.s  provide  a  :etticil. 
pfdiey  and  stoji  putting  .sand  In  the  (.flin¬ 
ders.  ,  , 

Arizona  Ha>  a  Ifod.i. 

.\pai'i  from  .Arizona's  poriiliyrv  ,irogres-| 
.-.ion.  the  .state  has  a  Dodo.  Seieni '.-.i.-'-  con¬ 
tended  that  Hie  Dodo  as  a  siici  irs  vva  ;  ex-  | 
Hnct.  Disproof  of  this  e.xists  in  iht  iV-sP  ! 


spot  itii'il  a; ';i;ri'.iii,g  ilie  nioeis 
>-omei  fe(  ted  a;;  il  now  i.s- "would  iit.v 
Jitney  i  Htaii  lb.  .  ’ 

j  I, of  tif  il.iiiev 


v.  a.s 


I  en  111 


Firsl-Ald  For  Tin-  lliirsf.v. 

Tito  time-honoured  sia.ae  toaoh  i.--  in  tin- 
scrap  heap.  A't'u  i.an  lx-  whisked  aero.';,'; 
the  desert  atid  over  the  old  Apaclie  1  laii 
from  Phoenix  to  Globe,  to  Jerome.  Huy  a;,d 
Hayden,  by  motor  stages,  whie’u  obliterate 
time  and  space,  bin  if  there  be  grit  in  yotirj 
thorax,  and  a  Saharan  sensalion  wheii-j'-i 
sdaking  would  relieve  a  thirst,  miles.';  yoiijt.'v 
liave  a  First-Aid  Friend  and  a  eeriitlcait 
of  rightful  purpose,  yon  cannot  piirchii.vc  u 
bottle  of  alcoholic  lubricant  for  les.s  ibari 
i~>.  .Nor  will  the  vendor,  in  most  iii.-tanci-s, 
be  at  all  responsible  for  flic  fate  of  Hk 
recipient.  The  risks  as.sumed  are  to  be 

•ferred  from  the  experience  of  those  who 
emergcntl  partook  of  bottled  port  wine 
and  olivd  il.  a  "medicinal"  tonic  ton- 

trived  to  itify  wlten  still,  perniittiug  of 
Hie  iusertiy.i  of  a  straw  through  Hie  cork. 
When  the  bottle  was  inverled.  Hue  oil,  by 
reason  of  its  gravity,  floated  on  fop,  but  (he 


Con.-.ilf :  iiig  "iiiP’ket  price;-"  prcvailm 
during  iltose  yeavs,  vvkr.i  to  lailinv.- 

a;;  iini-'-coverable.  it  is  further  eoiiti  iide  1. 
"v.ouii!  iuiv  liovv'i  a  pvoiii  of  more  than 
.■v.,S.'‘ii'kuOU."  In  the  year  t;.i-;  when  the 
(•op|)  r  iniiii.stry  was  depves- 1  tl  and  ilo  a- 
ini.-i  had  no:  been  introduced,  eoi.ipaiid 
itli  i>:e.'eni  reeovery  h.v  flotaliou  the  rein- 
loss  of  five  leadin.;;  liorpliyries  in  that 
one  y  tar  is  plated  at  .^1  T.hotkuOii.  .Aliout 

. . .  Ib.s.  of  copper  witil  lo  wasie 

iiboul  (Hio.uou  Ih.s.  of  copper  was  ae- 
eounttri  lor. 

Of  course  flotation  h.-.s  been  geiritig 
closer  lo  rerfeefion.  fiirreni  results  nt- 
lesi  the  preseicneo  ol  the  Cole-Ityan  inlet - 
e.sts  in  Anaconda,  and  Hieir  Canadian 
mrlaliiirgieal  engineer,  Mathi  w  son.  in  dis- 
eaiding  a  metallnrgleal  ]>!aiii  that  had  tost 
well  on  toward  a  miilion  dollars,  and  siit.- 
iiituting  tlieroror  floiatioii  system  cati- 
able  of  treating  l.'  ObO  tons  daily,  besides  a 
port  wine  was  where  it  rotild  be  drav.  ii  j  zinc  eoncenirating  ttlam  eoinliining  flota- 
lirough  the  straw  ftrr  "medital  "  pur- I  lion  and  electrolyiie  inaetiee  vviih  a  daily 
poses.  However,  a  ruthless  court  declared  j  eapaeity  of  J.uoii  lon.s. 
this  lo  be  an  evasion  of  the  manifest  pur¬ 
pose  of  the  .Arizona  statute  iiavi'ig  to  do 
with  sumptuary  mat'ets.  Thcreatier  -iii- 


zona  was  confronted  by  the  nect'ssiry  which 
knows  no  law.  human  irrigation  has  hc(:i 
effected  by  subterfuge,  the  most  vigilant  in¬ 
spector  cannot  match  the  wits  of  men  v  ho 
cr?ve  stinuilants, 

Since  Noah  developed  a  dry  (piglolH.s. 
.toivvilhstandins  humanitarian  efforts  to 
fortify  human  frailties  by  legislation.  the 
"forbidden  fruit "  idea  has  loomed  large  in 
t’  7  calendar  of  everyday  affair.s.  Arizona 


Vineyard  to  Family 

Tlio  gathering  of  the 
grapes,  Ihe  pressing, 
ageing  and  bottling  is 
supervised  entirely  by 
experts  only.  Thus, 
Wane  and  Co.'s 

Convido 
Port 

is  superior  to  ail  other 
Port  Wines  on  account 
of  •  its  purity,  quality 
and  flavor. 

Sold  bp  all  iDine  mer¬ 
chants, clubs  andcafes 
in  Montreal  and  Hull, 

]>.  O.  Kobliu.  286  St.  James  Street, 
-Montreal.  Agent  for  Canada. 


and  in  Hie  person  of  a  prosm  loi;.-;  Pliounix 
merchnni ;  alTable,  keen  vviH'.in  the  l  oniiiii  t;' 
of  lii.s  biisutess;  louileotis,  canny  vviib  .New 
Ungbind  "daown  east"  eannimss  who 
owns  omi'ighi.  nearly  all  the  shares  in  a 
mine  that  lias  native  silvers  wiili  Hia  rlii;; 
of  (din.  'u  slabs  i omparahle  wlHi  those' 

which  made  Cohalt  historic. 

.No  (lisrespoei  is  inietided  in  offering  il'-ii  . 
poiil-  .g(  n( 'email  as  a  Dodo.  Halher  i;  i' 

( 1  iiui!  r.’eiiiar.v  to  have  him  classified  .-muI 
indi  'ud  p.s  a  ui'isonalily  siiituble  tor  a  lliill 
(■:  i'a;  !  ■  .HI  ids  very  own.  His  .-i>a<  iou.' 
ii.r  .;(.:  iiieniises  have  scatti'ied  in  'heni 
hit  '  lh<"e.  bulk  samples  of  ore  iioi 

iil.‘...ii.ii!ar  in  ru  liness  to  that  luirvluisrd 
fi'o.n  the  frown  Hesorve  eompanv  by  'h.'' 
H:it!ti:o  Govtrnmeni.  The  silver  is  frtc 
fro'.i  .(liiall,  or  iiieeolite  eharaeterisiie  ol 
fokali  it  is  not  too  intimaloly  affiliated 
;  Vvitii  ojiper.  which  seems  to  be  inereasinv 
!  il.  'iiiantity. 

F.  t;  Il  preeioii.s  mt'lal  exhibils  would  nave 
erciii  1  furore  in  Hie  earlier  days  of  On- 
laiio's  'iht  r  eami).  'I'h<y  ari'  suluiiiurd 

to  repuialtle  visitors.  Tlie  song  of  Hu 

.speeiilalive  siren  hn.s  no  enlirement  for  Hie 
'ip-to-date  "Count  of  .Monte  Crisfo" — w  lio.se 
mire  is  situated  in  the  Wiekeiibtirg  dis¬ 
trict.  but  Hie  records  couceriiing  vvhieii  are 
officially  alniosl  lilank.  ; 

Myster.v  Keginitiiig  Figiirex. 

Insofar  as  ihe  report  of  the  Siau  In¬ 
spector  of  Mines  for  I'.HH  goes,  the  .Monte 
Cristo  .Mining  .Milling  Company  was 
non-exi.ani.  li  had  no  posi-office  address, 
no  official  ideniiiv.  was  never  inspected  in 
that  year,  had  no  "meitiod  of  opertiHii.r 
and  character."  The  .State  .Mine  Inspecto; 
in  Iiis  ]9ir>  reiiorl  eniimerales  Hie  .Monli 
fii.sio  .Mining  .\iilliiig  Company  as  hein.g 
a  "silver"  mine  operating  "Hiroiiglt  shafts 
and  drifts.  "  No  auilioriiy  to  sell  or  oilier- 
wise  dispose  of  shares  has  been  gi anted 
by  oiTieiabs  empowered  to  enforce  Hie 
state’s  ‘'idiie  skv  '  law.  .A  fornial  siaiernen 
is  on  file  to  the  effect  that  the  coinimny  is 
( apilalized  at  .SJ.iKtu.dOii.  of  which  about  , 
$1.2fMi,0u0  is  issued. 

There  itie  prosaic  details  end.  Not  only 
is  tiieio  a  mine  with  "shafts  and  drifts" 
liiit  the  workings  have  attained  to  a  ileptli 
of  aitoiit  1.200  feet  vertical.  Drifts,  raises  i 
and  winzes  abound;  widths  and  values  are 
said  to  nc  so  high  they  would  make  the  ori¬ 
ginal  "Count  of  Monte  Cristo"  wealth  look 
like  a  bad  dime.  Plans  to  scale,  convey 
an  idc'a  of  what  development  has  been  I 
done.  Average  assays  are  not  to  be  had. 
Much  of  the  ore  might  be  tested  for  its  j 
angue.  AVhere  native  silvers  can  be  had 


FORTY-EIGHTH  ANNUAL  STATEMENT 

of 

The  Royal  Bank  of  Canada 

GENERAL  STATEMENT 

SOTH  NOVEMBER  1917 

LIABILITIES 

TO  THE  PUBLIC: 

Deposits  not  bearing  interest .  $  70,498,667  26 

Deposits  bearing  interest,  including  interest  accrued  to 

date  of  statement . . . . .  182,486,715. 55 

-  $252,987,382  81 

Notes  of  the  Bank  in  Circulation . . .  28,159,351.49 

Balance  due  to  Dominion  Government .  14,582,659.38 

Balances  due  to  other  Banks  in  Canada .  $  364,787  53 

Balances  due  to  Banks  and  Banking  Correspondents  in  the 

t.Tnited  Kingdom  and  foreign  countries. .  5,801,808.96 

- -  6,166,596  49 

Bills  Payable .  297,494.63 

Acceptances  under  Letters  of  Credit. .  5,510,310 . 96 

•  $307,703,795  76 

TO  THE  SHAREHOLDERS: 

Capital  Stock  Paid  ill .  12,911,700.00 

Reserve  Fund.. .  $  14,000,000  00 

Balance  of  Profits  carried  forward .  564,264.53 

-  14,564,264  53 

Dividend  No.  121  (at  12  per  cent,  per  annum),  payable 

December  1st,  1917 .  $  .187,351.0® 

Dividends  Unclaimed .  7,075  23 

-  394,426  13 

$335,574.«6^3 

ASSETS 

Ciirrci  t  Co:n . .  5  1  (..I, ,  g.'' 'il 

Doniimon  Notes . . .  18,284,444 

$  34,364,275  66 

Deposit  in  the  Central  Gold  Reserves. .  16,000,000.00 

Deposit  with  the  Minister  for  the  purposes  of  the  Circul¬ 
ation  Fund .  645.58.S.00 

Notes  of  other  Banks .  5,308,203  91 

Cheques  on  other  Banks .  1.5,283,364  45 

Balances  due  by  other  Banks  in  Canada .  229,868  41 

Balances  due  by  Banks  and  Banking  Corresijondents 

elsewhere  than  in  Canada .  10,704,338  84 

Dominion  and  Provincial  Government  Securities,  not 

exceeding  market  value  ..  22,322,197  31 

Canadian  Municipal  Securities  end  British,  Foreign  and 
Colonial  Public  Securities  other  than  Canadian,  not 
exceeding  market  value  21,586,545  77 

Railway  and  other  Bonds,  Debentures  and  Stocks,  not 

exceeding  market  value  .  ..  ..  12,777,503  85 

Call  Loans  in  Canada,  on  Bonds.  Debentures  and  Stocks  12,040,687.27 
Call  and  Short  (not  exceeding  thirty  days)  Loans  elsewhere 

than  in  Canada .  14,574,136  32 

- $165,836,706  79 

Other  Current  Loans  and  Discounts  in  Canada  (less  rebate 

of  interest  .  .  $102,358,027  10 

Other  Current  Loan.s  and  Discounts  elsewhere  than  in 

C.annda  Hess  rebate  of  interest!  .  53,764,037  92 

Ovrrutte  Debts  (.estimated  loss  provided  for) .  490,064  82 

- 156.612,129  84 

Real  Estate  other  than  Bank  Premises  .  1,114,552  61 

Bciik  Premises,  at  not  more  th.an  cost,  less  amounts  written  off .  6,371,329  36 

Li.abifilics  of  Customers  um'i.-i  ijttteis  of  Credit,  as  per  contra .  5,510,310  96 

OH'.fr  .A'sets  not  includf-l  iv  tb'  fii.igoing .  129,156  96 

$335,574,186  52 

II.  I-.  HOLT.  EDKON  L.  PEASE,  C.  E.  NEILL, 

President.  Managing  Director.  General  Manager. 

AUDITORS’  CERTIFICATE 

Wi  r.fiT.m  TO  Tlie  Si  >  .-.►.iioi  uf.k.s  or  Tin  Rotal  Rank  nr  Casaba: 

Tlint  in  our  uiMiiii  n  i he  triinsaeiion.s  of  the  Honk  wlilrli  have  eome  unih  r  our  iioliee  have  been 
wiihlii  the  powers  of  the  Itanl. 

■(  hut  wo  ha  VO  cIkn  keil  Ihe  rash  .and  verlfli'ii  Ihe  st'eurtihw  of  the  Hank  at  ilio  Chief  OIScp  at  .lOUi 
Xove'iiher.  1(117.  a.s  well  as  at  another  llino,  os  rwiuired  by  Seeiloii  fill  of  Uic  Hank  Act.  .and  that  ww 
foi'iiil  iliuv  auroofl  with  (hr  eiiirie-i  In  the  books  in  roiiar.l  tlicreto.  We  also  iliirinK  (he  year  checked 
the  ea.v|i  and  vi'rliled  Ihe  si'ciinties  at  the  principal  braiiche.s 

i  hai  (In'  above  Balance  fthoet  has  Ivmi  rninparisl  by  ih;  with  tho  books  at  the  Ghtef  Office  and 
with  Ihe  certified  returns  from  Ihe  llranclms.  and  In  our  opinion  is  properly  drawn  uo  so  as  to  exhibit 
a  true  and  roireel  view  of  Ihe  slalo  of  Ihe  Hank's  alfairs  .vcordlne  lo  Ihe  host  of  our  information  and  tba 
I  xplanntioiis  given  lo  pv  .aod  as  shown  i'.v  the  hot  !.s  of  the  Hank. 

That  we  have  ohtained  all  the  iiironuai  i  vu  :,ihi  rxplaiiatlnii.s  n  ipiireil  by  us. 

•lAXIK.d  M.^KWIOK,  C.A  .  I  .  .. 

S.  ItUGI'.ll  MI'I’CHEHL,  C'.  4  .  f  Vuditflrs. 

of  Marwick.  Mllchell,  I'l  at  .and  f'o. 

•Montieid.  Canada.  l«th  Drcember.  1917. 

PROFIT  AND  LOSS  ACCOUNT 

Balance  of  Profit  and  Loss  Account.  .30th  November.  1916  $  852,346. 28 

Profits  for  the  [year,  after  dedtieting  charges  of  monage- 
ment  and  all  other  expenses,  accrued  interest  on 
deposits,  full  provision  for  all  bad  ond  doubtful  debts 

and  rebate  of  interest  on  unmatured  bills  .  2,327,979.51 

— - $  3,180.325  ,'f 

APPROPRIATED  AS  FOLLOWS:— 

Dividends  Nos.  118,  119,  120  and  121,  at  12  per  cent,  per 

annum .  $  1,549,404  00..^ 

Transferred  to  Officer*’  Pension  Fund .  100,000  00 

Written  off  Bank  Premises  Account .  2.j0,000  00 

War  Tax  on  Bank  Note  Circulation .  128,357.26 

Contribution  to  Patriotic  Fund .  60,000  00 

Transferred  to  Reserve  Fund .  528,300  00 

Balance  of  Profit  end  Loss  carried  forward .  564,264  53 

. $  3.180,325  79 

RESERVE  FUND 

Balance  ;it  Citdit  JOth  November,  1916 .  $  12,560,000.00 

Premium  on  New  Capital  Stock  issued  to  Quebec  Bank 

Shareholders .  911,700.00 

Transferred  from  Profit  and  Loss  Account .  528,300.00 

Balance  at  Credit  30th  November,  1917 . $  14,000,000.00 


Men  IVlio  I’eri'eeleil  I  loliilitin. 

So  “alisfacit/ry  ha.-  floiaiioii  provi  d  lo 
Ihe  Anatfinda  that  Hu;  Cole-Hyati  coiiliol 
also  adoiited  it  for  the  Inspiration  f'on- 
.solirtatrd  t’oiitipr  ('oiiipany.  of  .Arizona, 
where  some  seven  million  tons  of  ore  per 
year  li.as  been  fri'afed  liy  flotation,  and 
w  here  the  percriitago  of  copiier  reeo\  c -k  d 
was  atieh  that  it  induced  Hic  }’he!|);;. 

Dodge,  Clark.  Arizona  Copper.  .vhaHitk, 
and  other  dominant  elements  to  .'ollovv-  .oiri. 

Flotation  came  to  stay  when  Matlimson 
was  direeied  to  "scrap’  that  new  Anafuida 
plant  and  adopt  the  Mineral.«  Separation 
prartice  a.s  perfected  by  Stilman.  who  lo.si 
a  son  in  the  great  Porcupine  bush  fi''c. 

Picard,  and  Ballot. 

In  the  main,  .■Arizona  poiTthyry  chi'fs 

woixsliip  at  the  Minerals  Separation  shrine,  if  the  shoots  offer  much  ore  of  the  kind  to 
Other  porphyry  director.s  are  doing  p-'ii-  he  seen  in  the  chief  owner’s  store,  assay 
anco  rather  than  accept  salvation  from  Sul- 1  plans  aie  an  incumbrance,  so  long  as  the 
man  and  associates.  Callow  has  come  into’  ptopeitj  is  not  for  sale, 
the  metallurgical  arena  with  a  compromise  The  Owner’s  treed. 

proce.ss.  The  whole  tendency — whether,  \or  is  it  for  sale.  Capitalists,  promot- 
by  Minerals  Separation.  Callow,  or  modi-  ers,  eminent  engineers,  have  had  the  cour- 
fied  Elmore  proce.ss,  the  Janney  idea  being  tesies  of  the  property  egjended  lo  them. 

.somewhat  in  disfavour,  since  it  has  not  The  stale  displays  no  record  of  any  ship- 
fiuitr  satisfied  Ray  Consolidated  chiefs,  is  menfs.  nor  of  the  mimbcr  of  men  employed. 

in  the  direction  of  whatever  will  recover  Blandly  the  1917  "Count  of  Monte  Uristo"  ^  giving  rein  to  flights 
the  most  copper  from  fire  low  grade  ores  j  principal  proprietor  of  thi 

upon  which  the  industrial  arts  will  have'''"’*  mp 

to  depend. 


H.  S. 


HOLT, 

President. 


EDSON  L.  PEASE, 
Managing  Director. 


C.  E.  NEILL, 

General  Manager. 


Montreal,  18th  December,  1917. 


KEMERER,  MATTHES  &  CO. 


_  _  ,  I  Standard  Slock  Exchani^e 

Members  ^  consolidated  stork  Exchange  -  -  New  York 


-  -  Toronto 


,  V  uiipiMjuaivu  z»ucn  nxenangi 
i  Philadelphia  .Stock  Exchange  -  -  Philadelphia 

Private  wires  connecting  all  omces.  Orders  executad  on  all  Exchanges. 

108  Bay  Street  -  -  .  TORONTO 

NEW  YORK,  PHILADELPHIA,  HAMILTON  and  LONDON. 


metal  and 
Hia  sum- 


Willions  Yet  To  lb'  Saved. 

Il  means  many  millions  to  he  saved,  ar.'l . 


total  profit.’’ 

Verily  this  is  a  Dodol  Local  opinion  in 
Phoenix  places  diverse  valualioiis  upon  the 
property,  millions  in  mystery  not  uniiaiur- 
of  fancy.  The 
this  mine,  managed 
for  posterity,  if  no  other  use  develops, 
keops  on  smiling,  putting  ore  to  reserve — 
and  whatever  may  be  the  fiscal  folly  of  his 
liolicy,  be  is  removed  from  the  universal 
class  of  speculators  in  mines.  He  may 
live  long  enough  to  lose  the  value  of  his 
ini  lie  in  interest  on  that  valuation,  biif  he 
is  liie  "Count  of  Monte  Cristo.  " 


contained  in  his  assortment  of 
substantial  samples  of  the  ore. 
niing  up  is: 

“That  is  my  bank.  ” 

H''"  "11’"’-  ""He’  -k-t 

Arizona  is  anticipating  greater  prosperif:  , 'non-lnterest-bearing  account — ••^anknow 
although  Ihe  lax-gather  and  labour  diffi-  eiii-iioi  tveti  itu  (..pisu.,..  oi  ku,.,.- 

culties  may  prove  disconcerting.  A  state t*6’dgo  lends  cnebantnient.  To  the  iuiima- 

(haf  produced  about  TOO.OOO.OOO  lbs.  of  cop-  <hat  inactive  money  is  unremuncrative,  _ 

per  in  1916,  worth  about  $190,000,000;  that  rairlrii.-^Brfor*  ion*  th*  No.  I  Khmft  of  the  Pbuicia 

romnlex-  ores  of  great  nnssihilitv  splendid  New  England  family  makes  the  pro^rty  at  Bo«ton  Ci^  will  h*ve  roKcheU  the  lOO-foot 

has  complex  Oics  OI  great  po.SSlblllty  now  ,  ’  ^  ,  ing  f,jnpprity;  i  I'’'/ ,  Nw  2  iha/t  »  .!»  provrtaalne  aatiafactorily.  With 

the  recovery  is  Iieing  increascd-copper,  '/i  .  if  will  be  there  for  mv  children  if  i  •nd  lour  mechinea  ir.op<r- 

lead,  .  list-occupies  a  L.^  tjon'i  do  something  with  it  when  the  ' 

very  impor.ant  i.lace  on  ihc  map.  which  i  character  of  the  ore  is  fiillv  determined-  •«“»>'“ ‘hat  being  en- 

wasteful  methods  ought  not  to  blur.  Given  I  hs  metallurgy  is  determinable  beyond  q ue.sl ,  .  ™a^! ,^nr n 

a  ref-piio  Horn  Plnke.s.  ann  auequate  labour  tion.  and  when  we  oan,  build  a  railway  to  ©r^  work,  the  opening  up  ©/ th** 

where  w  ages  are  ami  lo,  prevailing  copper  j  the  niiue  and  make  the  low  grade  pay  all  |  ^**“*'^  Ih' paid  for  out  of 
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THE  FINANCIAL?  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  22.  1917 


These  Made  Bis?  Inroad';  on  Com¬ 
pany’s  Favourable  Gross  Earnings 
Account — Jitney  Competition  May 
Result  In  Serious  State  of  Affairs 
For  Company  in  Near  Future — 
May  Abandon  Suburban  Lines. 


Foundation  Co.  Has  Order  For  Five 
2,500-Ton  Wooden  Steamers  For 
British  Government  to  be  Con¬ 
structed  in  B.C. — Handling  Other 
Large  Orders  Approximating  520,- 
000,000  For  U.  S.  and  France. 


■  Although  thp  Biitish  Columbia  Cloctrlc 
j  liailway  carried  jilriiost,  half  a  million  more 
I  passengers  during  Ociober  this  year  than 
jin  ih^  corresponding  nionth  last  year.-  1n- 

■  creasod  operating  expenses  absorbed 

j  practicaiiy  all  the  additional  revenue.  »c— 
j  cording  to  a  stalonient  issue-I  retenlly  by 
i  General  .Manager  G.  Kidd.  This  condition 
I  i.s  chiefly  attributed  to  payroll  charges  as 
I  the  result  of  the  strike  of  last  summer,  fol- 
1  lowing  whi<h  employees  of  the  eompany 
:  V.  ere  conceded  substantial  tneroases  in 
'  wages. 

j  Heavy  Kxpensp  .tceennt. 

I  In  Ociober  of  this  year  the  gross  carn- 
'  ings  of  the  company  increased  .ttB.TOI.  luit 
I  expenses  also  showed  an  increase  ot 
I  $41  663.  Tlic  net  revenue  for  the  four 
'  inonilis  .“ince  June  30  is  given  as  .$391,134, 
contiasted  witJi  $293. 80.3  u,r  flic  corres¬ 
ponding  period  last  year.  The  gross  earn¬ 
ings  during  this  four  montlts'  period  were 
$1.69.3.658  in  1916.  as  compared  with 
$1,842,176  this  year,  and  for  this  perio*! 
.$320.iiop  was  leguired  G^r-tiie  payment  of 
debenture  interest. 

.Situation  .Seriotis. 

I'omnienting  on  tlie  conditions  under 
which  the  comitany  has  hecn  operating 
since  the  strike.  Mr.  Kidd  points  out  that 
it  was  agreed  at  that  time  to  accept  the 
ftndiogs  of  Dr.  Adam  Shortt.  and  th®  cars 
liad  been  o))craled  in  the  meantime  becau.sp 
public  convenience  demanded  it.  The  re¬ 
port  of  the  commissioner  having  been  re- 
ceivcfl,  .Mr.  Kidfi  (nils  alteniion  to  that^art 
of  it  v\hi(h  declares  that  cillier  the  ,iii’ncy.= 
or  the  street  ear  system  must  go  out  (»f 
iiufeiness,  or  that  failing  the  elimination  of 
tlie  jitneys  the  company  would  he  con¬ 
st  raiiiof!  to  abandon  some  of  its  suburban 
lines  wliieli  did  not  pay.  in  order  to  main¬ 
tain  SOUK'  son  of  eft'celive  comiietiiion  -vith 
Hie  jitney  in  Hie  city. 


i  of  2.500  tons  each,  are  being  built  at  the 
r  company's  yards  at  Victoria.  B.C.  It  Is  ex- 
!  pected  that  the  fiist  of  these  vessels  will  be 
;  launched  during  the  next  week  or  so,  while 
deliveri<'K  on  tlie  whole  <)rder  will  be  com- 
!  pl('t<d  by  ne.xt  April. 

Big  Vnierican  Hrder.  | 

The  order  from  the  Hnited  States  Govern-, 
ment  is  for  the  hulls  for  leu  3.00l'-ton  wood-1 
I  en  sicainei's  which  aro  to  I'c  built  at  rhei 
I  company's  .’Newark.  .V.  .1..  yards.  Tlic  work' 
'has  been  started  on  these  vescis  hut  noi 
det.o.ils  are  yet  availaldc  as  to  delivery  dates.; 
I  The  French  Government  contract  is  one! 
I  that  was  closed  some  months  a.go  and  calls  | 
j  for  thirty  wooden  sailing  ships  of  3.00n  tons| 
each,  -to  hr  rully  equipped,  and  wiHi  atixi-; 

;  Mary  steam  engines.  These  ships  are  being; 

!  eonstrucied  at  the  company's  yards  at  Port-, 
i  land.  Ore.,  and  Tacoma.  Wash.  The  flr.^ 
boat  will  b"  'aiinelied  in  Febrtiary,  and  wirb* 
be  fuliy  equipped  and  ready  for  delivery  si.\| 
weeks  later.  IJclivcry  of  all  lionts  foT  Hiisi 
order  will  he  finislied  iiy  .Novenibcr  or  Do-| 
ccinlier.  1918.  j 

>en  I.ine  fnr  ('(inipany.  ' 

The  building  of  ships  is  a  new  line  I'orj 
'this  company  whicli  lias  complelc'd  so  tnan.vl 
large  Imilding  coolrarls  in  (.'anada  of  recent 
'years,  and  up  to  Htis  Hme.  lips  confined  its 
operations  alinos'  wliolly  to  Hie  tnislue.ss 
of  sinking  cement  foundations  for  skyscrap¬ 
ers.  and  Hie  erection  of  factories  and  in¬ 
dustrial  plants.  In  this  work,  the  company 
found  it  necessary  to  construct  its  own 
wooden  liarges  and  scows,  and  this  was  its 
i  only  experience  in  sliipbuilding  nriur  to  last 
April  when  the  company  began  work  on 
I  its  first  wooden  vessel. 

H  will  be  remembered  tiiai  the  Founda¬ 
tion  I'Ompany  is  the  conccim  that  i.s  erect¬ 
ing  the  large  plant  of  tlie  International 
I  Nickel  Gonipany .  at  Port  Golborne,  Gni.  This 
1  [ilant  is  now  prai  iieally  rcyady  for  opeiation, 

;  liaving  lieen  'miilt  in  Hiiriceii  moatlis  at  a 
I  cost  of  alioiil  .$5,nnn.niio. 


What  Bankers  and  Financial  Men  Should 
Know  About  The  REIN  DRIVE  TRACTOR 


From  now,  every  wide-awake 
farmer  will  be  considering  the  pur¬ 
chase  of  a  tractor.  Not  every 
farmer  will  purchase  a  tractor. 
As  a  matter  of  fact  we  would  be 
the  last  ones  to  say  that  every  farm 
should  have  a  tractor.  There  ai\* 
many  circumstances  to  consider. 
VVe  do  say,  however,  that  for  three 
farms  out  of  five  a  tractor,  the 
right  tractor,  would  lie  a  profitable 
investment. 

Mniiy  farnier.s  arc  {fning  to  liiid  it 
necessaiy  or  desirable  to  fonsnlt 
tlicir  bankers  regtirding  vvay.s  and 
means  of  purchasing  a  ti'actoi'.  In 
order  that  you  may  be  familiar  with 
the  outstanding  features  and  acconi- 
plishnienls  of  the  Rein  Drive  Trac¬ 
tor.  we  are  addres.sing  this  advertise¬ 
ment  to  you  as  one  wlioin  the  farmer 
will  be  likely  to  consult  in  this 
m  titter. 

The  underlying  merchandisiug 
priueiple  of  the  Kein  Drive  Tractors. 
l-imit('d,  i.s  that  wc  will  not  sell  a 
tractor  to  a  farmer  unle.ss  we  are 
eoitvineed  that  his  particular  farm  is 
adapted  to  the  efficient,  economical 
use  of  it. 

\\'e  know,  by  actual  working  ex- 
perieuco.  that  on  throe  farms  out  of 
five  the  Rein  Diive  Tractor  will  in- 
crciise  tlie  productiveness  of  the 
laud,  allow  more  acreage  to  he  work- 
en.  better  worked,  and  enable  one 
man  to  do  tlie  woi  k  of  many  men  and 
horses. 

.\  faunei-  i.s  absolutely  dependent 
upon  the  weather  for  the  success  of 
his  hu.siuess.  He  must  get  Jiis  crop 
in  on  time — .or  not  at  all.  In  the' 
Spiing  and  Fall  he  must  plow  when 
the  weather  permits.  Excessive  rain 
or  drought  may  hold  him  back  for 
weeks.  Tlieii  weather  permitting. 


he  mu.st  catch  uj)  witli  his  work. 
With  horses  his  efforts  are  limited  to 
six  or  seven  lionrs'  work  a  dav — or 
almut  1  aci'c.s  per  24  houiT. 

With  a  Rein  Drive  Tiacto,  he  can 
plow  night  and  da.''".  .A  Itein  Drivi* 
Tractor  with  two  men  working  alter¬ 
nately  can  plow  20  acres  e\  ery  :>] 
hours. 

The  Rein  Di'ivc  Tractor  .gets  it;, 
from  the  fact  tJiat  it  is  di'iven  in  e.':- 
actlj'  the  same  manner  as  e  'leam  e) 
iiorse.s — that  is,  by  a  pair  of  line.-'. 
Thi.s  enables  tlie  operator  to  sit  on 
his  piow.s  and  operate  them  and  llie 
tractor  with,  tin*  gioatcst  ease.  Gi 
if  he  is  cutting  grain  Im*  sits  on  tiic 
binder,  operalo.s  it  and  drives  the 
tractor  in  exactly  the  .same  manner 
as  if  ho  were  guiding  horses.  He 
does  not  ride  on  the  tractor  and  drag 
his  machinery,  hi.';  tilows,  fiinder  m' 
cultivators  behind.  That  is  why  v\o 
can  claim  that  the  Rein  Drive  'rrac- 
tor  is  under  all  conditions  a  “vne 
man  outfit.”  This  is  a  highly  im¬ 
portant  point,  iiecanse  the  farmer.s 
of  the  world  are  tremendously  sli'irt 
of  labour. 

In  points  of  mechanical  cousti  uc- 
tion  the  Rein  Drive  Tractor  comes 
very  close  to  perfection.  Its  entire 
weight  rests  on  two  wheels  onlv . 
This  gives  it  100  per  cent,  tractor 
efficiency.  Where  the  weight  of  a 
tractor  is  distributed  among  four 
wheels,  tiie  tmetion  efficiency  i.s 
greatly  reduced  and  under  full  load 
tlie  wheels  turn  without  grip])ing  the 
ground,  and  traction  is  lost. 

The  Rein  Drive  Tractor  is  under- 
slung.  H  cannot  upset  on  any  grade 
on  which  a  tractor  would  be  used. 
But  more  impoi'tant  still-  tlie  prin¬ 
ciple  of  constiuotion  puts  the  weight 
and  pull  on  a  direct  line  with  the 
draw  bar. 

The  Rein  Drive  Tractor  burns  the 
clieapest  fuel  known — kerosene.  It 
is  engined  with  a  heavy  duty,  power¬ 


ful  motoi'  operating  continuously 
under  heavy  loads  without  any  sign 
of  distress,  developing  ten  horse 
[lower  on  draw  bar  and  twenty  hoi.se 
power  on  beit.  F.very  detail  of  igni¬ 
tion.  lubrication  and  control  is  of  tlie 
simplest,  most  advanced  and  efficient 
type. 

Moreover,  there  is  one  outstanding 
point  of  the  Rein  Drive  Tractor 
which  de, serves  special  emphasis. 
That  is  its  moliility.  This  trnctc'r 
turns  on  its  own  length,  or  on  six 
feet  of  ground.  This  enables  it  fo 
be  used  for  pulling  and  hauling 
where  an  ordinary  tractor  would  be 
clumsy  and  impractical.  It  can  tiu'ii 
when  practically  up  against  a  fence, 
which  is  a  great  advantage  when 
plowing  or  cultivating  a  field. 

To  sum  the  .situation  up.  after  a 
thorough  proionged  and  practiciil  in¬ 
vestigation  of  what  the  ideal  tractor 
can  do  for  the  farmer,  we  want  to 
a.«suro  you  that  for  tho.se  farms 
where  a  tractor  can  be  insed  eco¬ 
nomically.  the  Rein  Drive  I'lactor 
will  prove  one  of  the  mo.st  revolu- 
tionai'v  factors  in  Canadian  farm 
life.  It  will  trcmendou.sly  increase 
production  of  the  fami.  ft  vvill  work 
economically,  accomplish  almost  an 
unlimited  amount  of  work  and  to  a 
gi'cat  extent  solve  tlie  “help  prob- 
leiii”  which  i.s  threatening  to  put  the 
world  oil  short  rations  or  worse.  M  e 
have,  a.s  you  know,  the  most  con¬ 
spicuous  authority  for  sa.ving  that 
the  one  vital  problem  confronting 
the  British  Empire  to-day  is  food. 
Therefoi'C.  we  desire  to  have  you.  a 
banker  or  a  man  interested  in  fi¬ 
nance,  or  having  the  disposition  of 
credit,  know  that  your  co-operation 
is  necessary  to  equip  the  Canadian 
famier  with  the  means  of  gi*owin,g 
more  with  less  man-power.  Tliis 
can  bo  most  effectively  done  by  the 
proper  u.sc  and  distribution  of  the 
Rein  Drive  Tractor. 


tlniiiirp  in  f’rinci*  Edward  Island  Sorvinc, 
Tlic  Canadian  Govcrnni-rnt  Kailway<5  an- 
iioiincc  ihai  coniiiirir.ina:  Wrdnesda.v,  De- 
cfuibcr  '2Hi.  Hh'  loiUc  to  Frinco  Fdwarrt 
Island  V.  ill  iic  via  Sackvilic  to  Tornientine 
and  Fcny.  rrinco  L'dward  Itjlaiid.  lo  Port 
Borricn.  'I'lain  loiO'iiu  SaekxiUt;  at  1.6*1 
p.in.  |i('niiir:(  cor.nociions  wilff  Maritime  Es- 
prc.sri  fi-oiii  .Montreal.  Ferry  scheduled  to 
leave  Tirmn  ntine  3. on  p.in.  arri' e  Port  Bor¬ 
den  al  4,(111  p.m..  ceniieetin.a  with  train  for 
Suninierside  arrive  5.50  p.m..  Clmrlottetown 
7.0.3  p.m..  'I  isriish  ti.l.S  p.m. 


Reairr.  Arivifcis  from  <'ohaU  slalft  that  Kraror  (  on* 
^olidaftKj  ha.s  matii'  tho  pavmt*nl  of  $75.0()0  on  iho 

Kirkland  Lako  Gnld  Viinc''.  makin;C  a  lotal  of  S.TOd.OOO. 
The  transaciioi'  the  lioavor  (’on.solidatod  (he  ontirr 

stork  of  iho  Kirkland  I^akF*  (‘ompany.  It  stated  that. 
th«»  <*\aTninalif»n  of  tho  various  Uvels  of  the  property  to 
a  d'*pUi  of  700  fopr  has  rr'iuitotl  in  nn  iinonicial  pstimate 
that  the  ore  in  .i^ht  is  worth  about  $1,01K>.000.  Progress; 
is  boing  madt*  in  the  rmot ion  *»f  a  m'l!  to  treat  the  Kirkland 
Lake  ores. 


2.  The  Guaranty  Plan 


.''hr'uld  .’tutomobilc?  I'c  .sold  on  time  you  ,x,-'k’ 

Take  sale.-i  at  retaii  for  instaiici'.  for  ('V(*n  the  uv'S'' 
con.servativc  lianker  aoprove.s  of  iIk-  ai»plicali(iii  of 
ordinary  conmicrcial  cicdit  to  w iioicsalc  1 1  .‘iiisac; ioi\< 
iiivoivinc  the  pundia.-e  iiini  sale  of  autonuj'iiics  a.s  well 
a.s  any  other  new  stsiidard  iiK'rcdiandisi*. 

Installment  li.inkiiis:,  lo  l)c  sound,  nnrst  lie  pn-iniseil 
upon  idenliliahle  lii^r,  liaiidise.  insured  ajjaiic-it  prac¬ 
tically  .ill  tlie  liii:rar(ls  that  inhere  in  tlie  t r.iiisaciioii 
>.old  lo  individuals  who  (‘slal'li?!i  adequate  ('quily  liy 
substantial  dovvn-p.ayment .  anil  who  Ihtve  credit  re- 
>i)onsil>ility  undouliledly  suflieieni  for  the  licdu  m- 
voived.  4  lie  entire  debt  slioiilrl  In'  eotni)letelv  Ji(piid- 
alcd  in  a  period  considerably  shorter  than  the  useful 
life  of  Hie  merehandi.se  bouKlit. 

flic  (iuaraiity  Plan  is  .available  only  on  .standard  makes 
of  cars,  luoduced  by  manufacturers  of  ample  caidlal. 
t  If  course,  every  ear  is  idciiiiliablc  tlirougii  serial  and 
motor  numliers. 

The  pundiascr  is  required  to  pay  >iowM  one-third  the 
price  of  tlie  ear  or  more  and  to  pay  for  insurance  ajsuinsl 
fin'.'  theft  atid  convefsion.  This  insurance  is  for  the 
liroteetiou  of  all  i)arii(,'s  as  their  interests  may  appear. 
Jiacli  inirchaser  iinist  sulunit  a  sipicd  statement  and 
other  proof  of  liis  ainlily  lo  pay.  Ills  general  credit 
standing  is  investigated. 

Monthly  payments  on  pa.ssenge*  car?  may  not  exceed 
Ion  iiK.'tiths.  so  that  they  far  more  than  keep  pace  with 
depreciation.  Tlie  average  life  of  motor  ears  is  four 
and  tlire('-(piarl('r  years. 

<  'onvincing  proof  of  llio  reonomic  soundness  of  the  Guar¬ 
anty  Plan  is  provided  in  the  eollcction  n'cord  extending 
from  the  inception  of  the  Im.siness  to  the  present  time, 
f 'harts  showing  tlicso  collections  will  be  gladly  sent  an.\ 
bank  or  other  investor. 

All  bad  and  doubtful  debts  have  been  charged  ofT  up  to 
.\ugust  .31,  1917.  Of  more  than  $39.0(19.(11X1.  of  paper 
iiought  to  date  losses  hav’e  amounted  lo  .$29.31 1.1.0.’). 
$32.498. '236. 09  of  this  paper  has  matured  $32,451,112.40 
liasd'een  paid. 

.''hould  automobile?  be  sold  ou  time?  ln(liserirninately, 
no.  Under  restrictions  that  yield  the  foregoing  result.*, 
emphatically — yes. 

Based  on  sueh  paper  there  are  issued  t'oliateral  'I'rusl 
.''ccurities  maturing  in  from  2  to  10  months,  which 
have  been  purchased  by  the  foremost  banks  tluoughout 
the  U.  S.  and  Canada  to  %  total  of  $30,214,000 


IJicruturc  iicS(.  ribiit^ 
the  Rciv  Drive  Tractor 
!”  detail  vein  he  seat 
tree  upon  request. 
\  \  rite  tor  it. 


The  REIN  DRIVE  TRACTORS,  Limited 

C.  P.  R.  BUILDING,  TORONTO 


REGULATE  (  EREAL  TRADE, 


ada.  or  sell  in  Canada,  such  breakfast  foods 
or  cereals  in  originaJ  packag-es  of  loss  than 
twenty  pounds  without  first  obtainin,g  a 
license  from  the  Food  Controller  for  (»aeh 
kind  of  breakfast  food  or  cereal  manufac¬ 
tured.  License  fees  ranging  from '$10  up¬ 
wards  are  to  be  charg-sd. 

^  .\s  to  Profits. 

AVholesale  and  retail  dealers  will  not  be 
required  to  secure  a  license  for  the  sale  ot 
breakfast  foods  or  cereals  manufactured 
under  license  from  the  Food  Controller.  The 
regulations  prohibit  the  use  by  manufao- 
turers  of  cereals  in  packages,  affected  by 
the  order,  of  coupons,  premtiiras,  prizes  or 
other  inducements  to  purchase.  All  pack¬ 
ages  must  bear  the  name  of  the  manufac¬ 
turer.  net  weight,  and  license  number.  It  is 
also  ordered  that  the  prices  at  which  break¬ 
fast  foods  or  cereals  are  sold  to  the  public 
in  packages  shall  not  exceed  such  an  amount 
as  will  pay  for  the  cost  of  the  containers 
and  allow  a  re.asonable  profit  on  the  con¬ 
tents  of  the  package.  The  containers  shall 
in  all  cases  be  Inexpensive. 

Every  applicant  for  a  license  must  state 
the  cost  per  pound  or  per  package  to  the 
manufacturer,  of  the  container,  and  of  ad¬ 
vertising  and  selling  such  breakfast  food 
or  cereal,  and  If  in  the  opinion  of  the  Food 
Conti-oller  such  cost  is  excessiTe,  he  may 
refuse  to  issue  a  license. 

liomises  Tiny  be  (iniiodlefL 

Licanses  for  the  rngnufasetm-e  of  any 
breakfast  food  or  cerwJ  which  is  composed 
in  whole  or  in  part  of  wheat  floor  or  any 
prodnetf  of  wheal  are  aubject  to  cancella¬ 
tion  by  tho  Food  Controdlea'  upon  one 
month's  notice,  if  in  his  opiirlou  it  is  desii- 
abie  lo  conserve  the  wheat  or  product  of  I 
wheat  so  used.  Th»  Pbad  Cnntrolter  inay.| 


however,  if  he  considers  it  in  ilio  public ,  Grand 
interest,  permit  such  manufacturer  to  sub¬ 
stitute  any  other  flour  and  material  in  the 
manufacture  of  such  breakfast  food  or 
cereal  in  pla.ee  of  such  wheat  flour  or  pro¬ 
duct  of  wheat 


Trunk  City  Ticket  Office.  132  St 
ireet.  corner  St.  Francois  Xavier 


liter  .laiinary  First  Licciiso  Aliisl  be  tM»- 
tainrd  to  Sell  C'erenis  in  rackiiges  of 
IsMvs  Than  29  rnnnds. 

Ditawa. — The  Food  i'<'TitrolIer  has  issued 
regulations  governing  the  trade  in  cereals 
in  packages  of  less  than  20  pounds'  weight. 
They  provide  that  on  and  after  .lanuary  Ist 
no  manufacturer  of  breakfast  foods  or 
cereal?  shall  raanufaclirre  for  sale  in  Can- 


•  iKMi  miugarlnf  foht.im'  i.y 

F  AX  ADI. 

The  first  application  of  a  I'anadian  com¬ 
pany  to  TOanufaclure  oleomargatine  in  this 
counlTT  has  been  announced  in  the  ('«uida 
Gazette..  The  (vompany  tnu,  granted 

a  FederaJ  IThortra .  and  w  ni  h®  lomwn  as  the 
Alundus  Margarine  Gompany  of  Cmada 
Idmitad.  with  a  capiui  of  $60,009  divided 
into  500  shares  of  one  hnndred  dollaa-s  each 
The  head  office  will  he  at  Toronto 
Besides  the  manufacture  of  margarine, 
the  company  is  entitled  to  manufaciure  im- 
I>ori,  and  genei-ally  trade  in  wholesale  as 
well  as  retalL  foodstufls  and  honseholfl 
supplies  embra#ig  substitutes  for  known 
foodstuffs  and  household  stippUea,  inclnri- 
ing  blitter. 


TUAJiSVAAL  GOLD  01  TP  IT. 

That  the  Transvaal  gold  fields  will  relurn 
a  smaller  yield  of  the  inotal  for  the  full  year 
1917  than  for  either  1916  or  1915  is  fully 
confirmed  by  the  result  for  November  re¬ 
ceived  this  w-eck.  Not  only  was  the  produc¬ 
tion  for  the  month  at  723,839  fine  ounh'es 
over  60,000  fine  oimcea  less  than  a  year 
ago,  but  almost  as  much  below  1915  and 
very  little.^  above  1914.  Furthermore,  for 
the  year  to  dal©  there  is  a  decline  of  221.282 
fine  ounces  from  1916 — R.299.844  fine  ounces, 
compai’ing  with  8.521,076  fine  ounces — and 
a  loss  of  12,716  fine  ounces  [r(nu  (he  pi'e- 
vious  year.  "With  the  labour  foi’ce  in  the 
mines  conBidetrably  d-spleted,  being  now  Vir¬ 
tually  the  smaUeet  since  1909.  an  angmemta- 
lion  in  yield  is  hardly  to  be  looked  foi'  in 
Decembei' — on  the  contrary,  a  firrther  dim¬ 
inution  is  the  likely  outcome. 


May  lie  send  you  our  new  booklet  in  which  are  presented  in 
detail  the  fttll  facts  relating  to  this  form  cj  iniestmcnl  /  It 
discusses  suck  topics  as  the  following: 

^  Self  Liquidation;  Maturitie*. 

Margin  of  Security:  V'olume  of  Paper, 

Insurance  Protection;  10.000  Name  Paper 
Collection  Record  of  I’nderlying  Collateral . 

\  ocatioDai  Diversification  of  Underlying  Names; 
Geographical  Distribution  of  Uiiderh*ing  Names, 

Credit  Check  on  Vndtrtying  Collaicral 


BKrnsH  TKiOii;  betows, 

_  London.—  The  Board  of  Trade  netums  for 
November  shows  imports  of  £108,788,023. ■ 
an  inoreaae  of  £20,864.217  over  the  corres¬ 
ponding  month  of  last  year,  and  exports  of 
£432182,335,  an  increase  of  £894,081. 

The  increases  in  imports,  include:  Cot¬ 
ton.  £  5.0142149.  and  maiuifBOtured  arrtlcles. 
£17£Sl,'n6.  The  d-ecreases  in  imports 
were  in  food,  drink  .and  tobacco,  amounting 
to  £7.062.000.  ’ 

Th»  exports  of  manufactured  cotton  were 
increased  by  £;5, 436,373.  In  almost  every 
other  case  tiveic  was  a  decrease.  ; 


A  rOPOi.lK  MliM. 

The  International  Limited,  Canada's  popu¬ 
lar  train.  Tims  every  day  in  the  year,  leav¬ 
ing  Montreal  (Bon.avrnturo  Station)  10.45  in 
the  inoming,  for  Cornwall.  PrHicott.  Brock- 
ville,  Kingston,  Nnpane.e.  Belleville.  Cohourg. 
Port  Hope,  arriving  Tnronto  5,46  p  in.  Ham¬ 
ilton,  Brantford.  "Vl'oodstock.  l.ondon.  aoTiv- 
Ing  Detroit  at  Vl.Jl  p.m.  .and  Chicago  8.05 
the  next  nioruinR.  This  train  of  superior 
service  is  aTipreciate,d  by  experienced  tra¬ 
vellers.  Its  mute  is  double  tracked  all  the 
wray.  Full  informatiou  from  M-  Q-  Dafoe, 


CiUARANTY  SEUURfTIES  CORPORATIOX 

<  apital  $1,000,000.00  Undivided  Profits  $218,688.02 
NATION  AL  TRUST  BLDG.  -  .MONTREAL 
Head  Offloe,  New  York  -  -  .san  Francisco 


OnamuDers  who  cannot 
pnrdbaae  tte  Dow  Rrantls 
from  ttodr  local  dealer, 
ploarr  address  “Ylafl  Order 
O^pMaasent.’'  38  Ohaboa- 
Im  Bqpwre.  linntreal. 


> 

◄ 
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CURRENT  PRICES  AND  SALES 


Private  Executors 


who  find  that  the  duties  whieh  they  have 
assumed  under  Wills  take  up  loo  much  of 

(heir  time  an*  invited  (n  ronsult  (his  Companv. 

Tlie  fees  charged  for  acting  as  Attorney  or  Agent  for 
Kieciitors,  holding  the  eernrilies  of  (he  Estate  for  safe- 
keeping,  collection  of  interest,  etr..  are  verv  modrraie 
The  laws  of  this  Province  permit  Evccutors  (n  ,'.ppoint 
Agents  whose  fees  form  part  of  the  cost  *f«4iniu/stralion 
of  the  Estate. 

tt  rite  to  us  or  call  at  our  office. 

Montreal  Trust  Company 

fiai  antBtmT  U.  bolt,  rrealdent.  A,  I,  BBOWN.  K.C..  t  l>-r-Prri 

1 1  Place  ePArmos  Square 


Toronto  Trading 


For  further  details  ef  capitaUzation,  dividends,  par  value,  interest  paymsnes  anJ  pri^a  rasj.-Ji,  sas  oyyasiit  pa; 


Thr  foll-.n  .rs  .  «  - 
Mock  l  Athar.K*  for  il; 

H*Trrl0M» 

Hcazilian 
Ufioada  lUph') 

I  Hntir^a  <  i  rr-f  n- . 


‘pcorc!  of  il‘P  Iraainjf  on  iho  To^opti 
A'  vpck  pnd:i>c  Ppcoir.her  191 . 

I  (Mf«o  .''r.lcs 


^^ednesday  Thursday  !  Friday 


.Monda; 


Tuesds; 


Saturda; 


■Ksked'  Bid 


Air.e,-Hoiuen 
'I  '  piVi 

.\s':  csios  Corpora" '.oil 
Beli  I Viopiione 
Hiarii  an  'I'.  L  A-  f’ 
Brompto.’! 

Can.  (.  ar  &  Founar' 
d'l  pfd.  . 

C  anada  Cen;enr,  Co 
d^'  m'li 

' ,aij.  (  onrenere 
Can  Cottons 
do  nfd  . 

Can  I  ouiidi  ies  i  Forgings 

do  j)ff| 

(an.  ( ion.  dec  trie 
< 'an.  F.ocoinotive 


Wc  Execute  Orders 
In  Listed  Stocks 

OUTRIOHT  !'X)R  CASH 
OX  COXSERV^VTi  \  H  MAKCilX 

Ol!  t  M»KK  Ti;f 

1 » A  RTI  AT.  RA  ViMlCX  F  1>  U  A  X 


TURIINTO  UlOTATION 


(.  an.  .'steamship  Lines 
do  \’o(ing  Trust 
do  pfd  .  . 

CaiTiaze  Fsctor.es  .... 
Civic  Power 
Con.  Mining  ik  .•'meiting 
Detroit  United  Ry 
Dominion  Bridge 
Dominion  Canners 
do  r.fd 
Domiriioii  C'o.il 
do  nfd 

Dominion  (ilass.  common 
Dominion  rfieol  Corporation 
do  pfd 
Dominion  Te.vtile  . 

do  pfd  . 

Howard  Smith  . 
Intercolonial  Coa!. 

Illinois  Traction 

do  pfd . 

Lake  of  the  Wood.s  Milling 
Laurentide  ... 
Laurentide  f’otver  .  . 

Lyall  Construction  Co 
^iacdonald  Co 
Macka}-  Co 
do  Old. 

Maple  Leaf  Milling.  . 

do  pfd  ... 

Montreal  Cottons  Co 
Montreal  Telegraph, . . 

N.S.  Steel  . 

do  pfd 
Ogilvic  Milling 
do  nfd 

("hitarlo  .Steel  Products.  . 
Ottawa  L.  H.  &  P.  Co 
Pafon  Mfc. 

Penmans  Ltd 
do  pfd 

Pnee  Bros  .  .  . 

Quebec  IC 

Riordon  P.  A  P.  Co  . 

do  p.M  . 

Shawinigan  . 

Slicrwin-tViiliam? 

do  pfd . 

Smart-Woods 
Spanieli  River.  . 

do  pfd 
Steel  of  C.anada 
do  nfd 
I  oronto  R'.  . 

Tooke  Bros  .  . 

do  p;il .  . 

1  rarn.  Power . 

Tacketts  foiiaccu 
do  pfd 
Twin  City. 

Way.ag.emai  „ 

Winnipeg  Ry 

ludaor  Hotel  . 


Correspondence  Soliv:ted 


Vriiil)rr«  Monlrc'.;  »;«■.  ■ 

i  raii>‘}u>rt8tioti 

TELLI'IIOAE  M\1N 


CnblBsl  "BURPORT 


BURNET 


Monihttrs  ol  iho  .Monlroul  S(.>,  i  Cxciinn^o 

STOCK  BROKERS 

IViONTRE,AL 

Direct  Private  VVira  to  all  UraiicL.i  anil  Now  Vo: 


s:>v  VDKK  TR.4I>L\C 


flj  ilonds  SuiLibic  for  Tru^il  runtls. 

Il  For  Deposit  with  t!u*  CanaiLuii  Uovt'rair.csh 
For  I’ermanciit  lijve.s(.uc,iL 
Canadian  Hecurities  ol'  ;sll  dia  Is  (lo;;.]!:!.  SulJ 
'I  (  orrespondcnt'c  soln'iit  .l. 

W.  GRAHAM  BROWr^^.  « 

DUALKU.S  IN  DOND.s  Vi'  ST.  .Ut  .si’ 


BANKS 


Brifiali  Noj 

( 'omraerco 

Dominion 

ILamilto;' 

Hocholaga 

Inipcriai 

-Mcrchanls 

Molson's 

Montreal .  . 

.\ationaie 

\ova  Seotj 

Ottawa 

Royal 

I  nioo 


rii’jlr  Addrr. 


1  l/lfhrrA, 


BONDS 


Asbestos  yorporatioi 

Bell  Telephone . 

Can.  Con.  Rubber.  .  . 

Canada  Car . 

Canada  Cottons  .  .  . 
Canada  Cement 
Cedar  Rapids. 
Dominion  Cotton 
Dominion  Coal 
Dominion  Iron 
Dominion  Textile  .A 


Menihers  .Montreal  Sioek 
Privnie  Uire  ('onneellon  nilli  Aen 
TelepliODc  31iiiii  t747-S. 


anil  roionlo, 

I'.'  fd.  Saeranieiit  ftt. 


CAW THRA  MLLIMJ 


Deuiiiiion  M  a.'  Loan  19J..' 

do  1931 

do  19.17  . 

I-a’^e  of  the  U  oods  Milling 
Lyall  Construction  . . 
Alontreal  Power. 

Montreal  Tram.  Debs 
National  Breweries 
N.  Steel 
I  )t.'il\ ie  Miiling 
do  Senes  B 
Frne  Bros 

l.fucboj  Ry ,  . 

IVsyagamack . 


lltniOer,  of  Torontn to."  .  Kirlriii-; 

BANKERS  AND  BROrii- 

Toronto,  Canada  S7  James  F;t. 


Kamilton,  Canada 


Meinlirr.s  Montreal  Stnrk  tachani 


IVfOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 


OTISIED  .SECrRIirES. 

K.  J.  PattiaoB,  Jr.  4  Co.,  Toronto  furr.jhed  th,  lollow.r.g 
eiioUtioE,  Bid  As’a 

Paeigr  Grain,  pfd. .  SS.OO  91  Oa 

Atlaotle  ^t*r.  com  S  00  111.00 

do  pM  00  30  on 

Beldioc  Paul,  pfd  .  11  0^  'o  00 

Brand-HcndorMn,  b  i.  .  S,  00 

Black  I..aka,  pfd.  ...  1  Oi)  4  Oo 

Can.  Cerval  *  Flou.',  com  .  ...  00 

Can.  Fumitur*.  pfd  .  4}  00 

Can.  Machlptry,  *’*■  70  on  7!  00 

do  pM-  45.00  62  00 

r  4n.  Mort«f»  ^  Ifivw  .  ^O.oo  90  00 

Can.  Oil.  pM  .  00  9S  00 

Can,  Ptp«r»  pM  fi*  .  Oo 

C'4rt«  Cninift.  p^d  00 

<"o!lbiC^ood  Ship.  6  8  ....  92  oo 

CoBtioental  T.if^  iO  00  25  00 

Coctaiiutt  P!ov,  pfd.  .  K7  00  7fi  no 

OhftpniAn  Btl)  ...  C5  Ou  00 

Domlo  Glia*,  com  24.00  2.’  CO 

Domin.  I.ir.sud  Oil.  70  00 

Oomin.  Mff..  pfd  4/j  OO 

DomiR.  Foundry  A:  S:m!  pfd  *»l  00  95  Ou 

DoniiD.  Iron  &  Steel  6’8  n939i  7i  oO  78  50 

Domin.  Pwminent  Loir..  00  70  60 

Demin.  Power  &  Trins.  pfd  89  CO  95  00 

do  5>  •  •  ,  88  60 

Domin.  Sugir.  com  j!2  00  125  00 

T?i^  Car,  pfd  .  .  54.00 

Kilt.  Car.  6’s. .  .  92  00  9S  00 

Ford  Motor  .  140  00  3«5  00 

Gnat  W«8t  Permanent  I.o8n  .  .  70  00! 

Home  Bank  .  62.00  6b  00 1 

imperial  Oil  .  646  00  366  00 

Imperial  Steel,  pfd  3.50 

Inter.  Lake  Steamibips  b  e  95  00 

Lambton  Golf  Club  .  .  .  310  00  350  00 

Taondon  Loan  £  Savinfs  3  00  00  118  00 

Matthew* Lane  6’*.  .  93  50  97  00 

MarUliBe  Coal  &  H5',  b's.  .  70.00 

MaaiVrnilil  rfrl  ■  ....  30  00  85.00 

MaalMa  Maaeimy  Beads  . .  55  00 

Miltao  Franed  Hriek  . .  25  00 

Meirow  Screw,  6'b  .  85.50  92  50 

Mutual  Staamship  6’8.  .  95  00 

Vatie&al  Brick  Bonds .  20.00  25  00 

KaUMolLife.  31.00  . 


NkiiOral  D.-U5  7«‘c  pfd. 
North  r rom'n  Rarik. 
fDit.  Pulp  Rondn. 

People**  4*  Savinis. 
Rutriaii  Go.',  o'^^o  Int. 
Sover^ijjn  L?te 
J’^uth  Can  Poteej- 
Steel  &  rtadiatfon  Boncii'. 
Stanoard  Reliance  (pa.-  6 
S'^erlint  Coal,  com.. 

do  Bondi 

Sterl.n*  Bank  .  . 
Toronto  Furniture,  pfd 
Toronto  Paper  6-4 
Truit  d.  Guarantee. 
Toronto  York  Rad.  6>  I 
Weal  Aasu-ance 
I^es*  Can.  Flou*,  coni 
do  6ea931». 


.M  Dine  I.X(*hank{«*  f<> 


I  1 

I  >orn»‘  *  1  in* 

( i«il(i  !(»•«  f 
M*jl!ine«T  t  «)n . 
H'lmejiak' 
frhpirMtion 
Kirkland  I.aki 
Mflnt;.  rr 


ru'j 

Pnono: 


aOKTREAJ,  m.ISTED  SEd  RlIILS. 


Sacuriow  on  the  uclivtad  department  of  the  Muotjra 
Stock  Ex  chan  re. 

Capua)  Par  Mm.  A.»  Ui.j 
\  aiue  Prir-e 


DECEMBER  TRADINIi 


MONTirAJ. 

.Mines 


l.iOO.OOO 

.400.000 

iCOOO.OOtl 

4.860.000 

2.600.000 

2,000,000 

700,000 

800,000 

700.000 

10,500,000 

12.600,000 

10,000,000 

20.008,000 

2,000.000 

2.8:9,100 

’.048,600 

i,oa,60o 


Can.  Fait,  cam 
<io  pfd 
C.P.R.  Sotea. 
Deal.  GUaa 

do  Bid. 
do  nda. 
FronteBac  Brew. 


Srh'irrar  her 

T.(k*!Iui(hi.s 
Thomrsor  -Kr 
tCpst  Ilnmr  I 
V.  assipfla 


NO  i  r«  i  (IF  im  iniMt. 

of  oiu:  ;uiil  Uivs’o-tiuunei'  per 
'i  I  on  the  I’lcforrert  Stork  of  thp 
\  TUX'riLK  fO.MPANV.  LIMFl’- 
i.  i  i>  drchirf  (1  for  liio  quaner  rtid- 
lAtiJUK.  D'tT.  payahlr  .JAN- 
>'  V'H.  1(1  .I’lariiiol’lris  of  ivrord 


Cdd.'i  ,  ,  1  .  , 

A  in  1.1, 
i.’iZo  r;-'nt.  I  U  i' 

DO-MI'.'UC 
lo'.oi  ^'U.  bos  t). 


T.«ureatida  Pow. 
Me*.  Keith.  Power. 

do  bda.  . 
Mont.  Tna.  4  P 
Nat.  Brick,  com 
do  bda. 
Sfaerbreeka  It .  4  P 
do  bda. 


I  Chamhers  tcri. 
I  (  cniaKse 
,  rr„«r,  lie- 
r,  ffcrl 
a  I  N..nh»rr, 
Ha!,:a/ce. 
Hudeoi*  Ha\ . 
Kenab&4‘k  Con. 
Kc-r 
Lorrain 
'  l.a  Rose 
I  McKinley-I>arr 
.  Nipirsing 


tloto- 


*.687  475  148,200 

TOBONTO 

STocae  Minos  I’nliotad  Beoda 

28,400 


Subaerlpttoa  pata*— -M.  »  7««r  jb  caaMa;  in 
Braat  BrlUta,  lU.  a  Tear:  la  Ualted  acateo. 
11.10  a  Taar.  Cut  aut  t4a  0uo«eripti»«  eorw 
priatad  lu  tlito  trauA 


.  H.  WEUH. 

Serretary-Trrasurer. 
incrmbcr,  ldl7. 


^  n^b*  Martin 
V  R.>-*  *nd  Mont. 


92 

SS 

<r? 

64 ’J 

9,i 

S9 

76’ 

laj 

99i'<. 

73 

65  ■ 

, .  . 

■,... 

'  SSi' 

73>2 

130 

120 

195 

152 

'so 

53 

15'-. 

S 

90  ' 

r.'i 

"7^  j 

61 

115 

94 

95 

.S8'.. 

49 

13S  ‘ 

115 

126 

77'  e 

112 

10.5  1 
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Financial  Information  is  our  Product 


(Ebr  f  inanrial  ^itnr$. 


When  in  doubt,  Ask  the  Editor 


PROFESSIONAL  CARDS 


KtfiUlii,  CBS§riln,  Mltcbell  &  Casjrjl] 

mntMKLL,  CASQEAIN,  McDOUGAIX. 
CmEBLMAir.  8TAIB»  &  CA8GBA» 
▼Mar  B.  Mitchalt,  K.C.  A  Cb(a»<:M(rala.K.C. 
BmIM.  MeDoiisall.  John  J.  CrMitnan. 

Ofibart  S.  Stairs.  rforre  F.  Csaiirsin 

ADTOCATES,  BARRISTERS,  ETC. 
B^ial  Trait  Building,  lOT  St.  James  Stmot. 
Ml  TU.  M.  8068.  MOKTREAl. 


C.  H.  CAHAN,  K.C. 

BARRISTER  AND  SOUCITOH 
Traniportatlon  Bulldin,;. 
MONTBEAI, 


C.  ■.  CABAN,  B.C. 
C.  H.  CABAN,  Jr. 


ELLIOTT,  DAVID  &  MAILHIOT 

Atf?ocat«9,  Barristers  and  Solicitors. 

Cmmiifionars  for  all  the  Provrnom  ani 
KcwfoundlaDd.  and  for  Staton  o' 
MasachuartU  and  Now  York. 
Canada  Life  Biilldlnai  IHO  st.  JainoQ 

.T.  Elliott.  K.C.  U.  A.  Davirt,  K.t:. 
Adolphe  Mailhiot, 

Leula  P.  Crepcau,  Iv.f*..  Assoo-  (.^oimsr?!, 


Rosear'cH  BuresBXj 

Baaearches  bf  Spcriallsts  Arranecd. 

Raperta  and  Tnformatkin  on  Induat.rial  Devoio^- 
OMUt.  Patent  and  Trado>Mark  Matron. 
Raeent  Technical  Litoraturo.  Sciciititic  I’ro’rtm 

HANBURY  A.  BUDDEN  Toi.  i  p.  ui7o 

m  DRLMMOMI  BMM..,  MO\TRE\E 


niVTDK\T>  NOTTCKS  ETC. 

The  Royal  Bank 
of  Canada 

Aixnual  Meeting 

rilK  A  \  N  I  A  L  GENERAL 
AlEhl'ING  of  the  Rhareboldere  of 
ititi  lijink  will  ho  held  At  the  Head 
t'fTicf.  1  17  St  .Taine*  Street,  in  the 
i'ity  of  Montreal,  on  THURSDAY, 
the  loth  DAY  OF. JANUARY,  lOl'S, 
at  11  o’clock  a.m. 

•  E.  NEILL, 


NOVEMBER  TRADE  CANADA  BUILDING 
ANOmERRECORD  UPAHUGEIRADE 
FOR  THE  DOMINION  WITH  UNCLE  SAM; 


K  ((mportec^ 


,  the  loth  DAY  olMANUARY,  loi'si  .Month  Totalled  SI  14,607,076,  By 
at  11  o’clock  a.m  I  Fai  the  Best  Showing  Ever  Re- 

Gene^rliManager  I  corded-EIeven  Months  Exports 

Monfrcel.  Doepmher  1.  1017  “  I  $1,. 399, 01 8,9.36;  Imports  $913,499,- 

— "i— - r-v  .  .L  ..  567;  Excess  Exports  $455,519,369. 

SCHOOL  COMMISSIONERS  OF  “  T7  , 

wa  (,anada  s  .November  tiade  lisnies  inatM- 

COTEAU  ST.  PIERRE  j  another  new'  higli  record  in  the  histoiy  of 

the  Dominion.  This  makes  the  serond  coii- 

TI:M»I:I{S  FIM?  THF  PFIR  HASK  of  «  ohI  (  anadas  trade  ha. 

Itt-T  I  \I{  (!'■  IHTIFNTI'KFS  j  broken  into  new  hi?h  sround.  from  point 


SCHOOL  COMMISSIONERS  OF 
COTEAU  ST.  PIERRE 


Excess  Exports  Over  Imports  in  i  y;,  s.  Exports  to  Canada  For  I’en 
.Month  Totalled  SI  14,607,076,  By,  Months  Ending  October  Last  Re- 
Far  the  Best  Showing  Ever  Re-  pre.sented  13.4  p.c.  of  American 
corded — Eleven  Months  Exports  ,  Foreign  Shipments — Imports  Re- 
$1,399,018,936;  Imports  $913,499,-  presented  13.1  p.c.  of  Foreign  Pur- 
567;  Excess  Exports  $455,519,369.  chases. 


.■'J 


aled  tf  tidi  r..  addrtssod  to  the  undei- 


..i(;,'iied  lor  the  put  elia'-e  of  $210,000  dehen- '  Pnormo’if®  lotal  of  $l87..’il.',..'il.=),  while  im 

‘INI...  in  d.  iiominaiioii,.  of  $1.0o0  or  $500,  ■  ports  totalled  $72,70S.1.'!f'  This  represent: 

will  he  leceitf  d  ii|i  to  r,  ji.m.  on  Tuesday,  excess  balance  of  exiioris  owr  inipori,: 
.Ian  S,  l!i|; 

I,  .  ,  1,  1  ■  ,i.„  for  the  nionlh  of  $111,007,1171;  These  fie 

Said  IcTHH  i  s  will  hr  con.sidered  i>y  the  . 

j  Hoard  .at  their  in.  elip;;  .same  day  at  H  p.in. compare  with  e.xiiorts  of  $lNl).5aS.0iii 

iiii  Ihi'ir  iiffii  i'.  50  W.'slininsler  Avenue.!  in  November  of  li'lO.  and  imporl.s  of  $72. 

,  Mont-real  West.  I  690,000.  or  an  excess  in  that  monlh  nf  ex 

|la,  'r'rnt.‘'r'‘'"’  '  Ports  over  imports  of  $:!6.86,S.oimi. 

I  I  i;  p  p  xtmkSD.N  .Agaiiicl  the  record.s  made  in  iln  inonli' 


'  '  .  •  ,  ,  .  .u  u-  .  c  <l  rom  Ui’.i  Own  Correspondent. . 

another  new'  high  record  in  the  histoiy  of 

the  Dominion.  This  make.s  the  second  eon- ,  '  p''*'  f  it?.— I  he  siatiatics  o'  the  j 

secutivc  month  in  whi<  h  Canada's  trade  has  Liiiean  of  Toreign  and  Domestic  Commerce, 
[broken  into  new  hi?h  ground,  from  point  liepartmenl  of  Commerce  at  V\ash- 

of  value,  as  well  as  volume.  ius'on.  lor  Dcloher,  whiei,  were  released 

Exports  for  the  nionlh  amounted  to  the  week  aie  interesting  as  indicatine  n 

enormous  total  of  $I87..9I5.."|I5.  while  im-  f'  cllier  dovtJopinent  of  the  remarkable  | 

ports  totalled  $72,70S.1.'it'  'I'his  represents  'fade  po:s;tion  which  ha.s  been  built  up  io  ^ 

an  excess  balance  of  exiioris  oter  mipori.s  pa.si  leai  between  ilie  I  uited  Slates 

for  the  nionlh  of  $1 1  l.koT."?'!  These  fig-  Doniiiiioii  of  Canada.  Trade  ovei 

tires  compare  w'iih  exiiorts  of  $lo9.558.00n  ’ke  intBFliafional  border  in  October  was 

in  November  of  1916.  and  imporl.s  of  $72.  one.  more  above  ibe  SlOo.Obd.dOi'i  riiaihi 
690.i»h0.  or  an  excess  in  that  month  of  ex  '""ii  whicli  ii  Imd  lapsed  in  the  month  of' 
ports  over  imports  of  $:!6.86,s.<iimi.  ."September  At  109  millions,  however,  ii  ' 

.Aaain.-I  the  re.-ords  iiiaUe  in  Ihi  monie  slill  .,2  millions  below  the  high  re<  ord 


'T'HERvl’S  an  indescribable  smooth- 

ness  about  a  really  high-class  *  I ^  A 
imported  Ciatarette  not  to  be  found  ^ 1 
in  the  average  variety.  .4  freeness  ^ WAwHfrBBl -1 
from  irritating  effects  and  pungency. 

A  delicate  and  pleasing  aroma.  A  ijl,'’ 
flavor  that  really  appeals  to  ones  7  "  ~  ^ 
palate. 


Seerclar.v-Ti  easiii'er.  I  iindei  review,  (he  nexi  liest  ligiires  whii  li  't">Pfh.  which  was  set  n  Ihe 


W.  G.  KENNEDY 

lU.NTIsr 

lib  Dominion  Express  lluilding 


MILTON  MERSEY  CO„  Limited 

Montrtal,  Witmlpeu-  A<'U!  York 
Industrial  Chemists  Mining  Engineers 
Utilization  of  Waste  I’rodnrts 
84  St.  Antoine  Street 

Montreal  Main  8718 


CONSULTING  ENGINEf;K 


Cable  AddrcM:  "KnKint'v'r,  MoDtrual’ 

West.  Union  ('ode 

DeGASPEBEAUBIEN 

Consulting  Engineer 

28BOYAL  LWoKANt  I.  lit  II DIM. 

TJ.  M.  8240  tVJONTREAL- 


Ttl.  Mala  7M  and  MS> 


M.J.StaclP8tingSCaiitractiiig°o. 

I.liulted 

167  McCUBU  liTRKl.r 

.MONTREAL 


E.STABLI8BMI  I  si  .) 

BRADSTREET’S 

UtBcea  Throughout  the  l’lvni7.ol  \Vi»r!  i 

UFFICIJ^  L\  4  .ANAOA 
Calgary,  AlU.  •  X'anniiiTcr,  H.c. 
EdnoDton,  Alta.  ,  Uainlllun,  Out. 
flallfai,  N.9.  I  Moniroal,  tjiK'. 
LmmIob,  Ont.  Queliev,  Qiie. 

Ottawa,  One  1  I'orunlo,  Out. 
at.  Jolm,  N.B.  Hinnipci;,  Xian. 

heputation  gained  by  Iona  yearr  of  vlgoroui, 
conadentibua  and  aucceaeful  work. 

afOHN  A.  FUI.TON 

Baperintendent  •  MONTRKAl, 


might  I>e  used  as  a  basis  for  l.•ompari.s(ln  is 

ii  Ttie  Canadian  Crocker  Wheeler  Co.,  , “‘'"','"7' 

_5j,  ...  $1  ( i.9hh.l'18.  while  iniporls  aiTioiinted  to 

■”*  '  I.l'llll.li.  '.$90,181,595,  an  excess  of  fxports  of  .'ST,- 

limiHMi  Nti’l  M  F.  184,559. 

II  I  he-  lui.-i  iors  of  The  Canadian  Croi  ker-  (,ruiii  and  Maniii'iietnres. 

I  Wliei'li  i  Coiiipaiiy,  l.iinited,  have  declared  a  ! 

i  Cine  and  Tliree-(liiarler.s  per  cent.  (n*Crl  j  .Novciribor'.s  uimderriil  showing  wa.s  larg'  - 
f’  liivitleiid  1)11  Hu-  ITefi  rri  d  Slock  of  Ihe  Com- |  ly  brought  about  liy  a  lieavj  iiiov eiiieril  on 
G  paiivilnr  tin  lliree  moiilli.s  ending  December  1  (,‘f  (he  eoiinlr.v  of  both  grain  and  niaiiulio 
j|:  'ilsl.  1917,  to  SharelKilders  of  record  Deeeni-  |  nires.  Tinder  ilie  head  of  a.grien It iiral  |iii 
'!  j’.' '  -*-si.  I9|,.  .Also  a  diiidend  of  One  and  ;  ex|)oris  reaebol  a  lolal  of  n<  :ti  I 

J  ij  I  I  bi<-<  ••iii-irlers  Tier  cent.  (1-'’>'4'r>  and  a  i57g,n(H).nOO.  the  highesi  etei  riiiorieil  lo 
I  '’"‘'"IS  of  Tbree  per  eeiil.  l.r,  .  on  the  Com-  „f  ,„anniaei nr- 

n  . I'  -‘f  •  onipany  for  jhree  „.e,-e  .onsldmabh  t  low  ft,  pr.Moio.  le. 

if,  inopMiM  4  fKliiii;  iLromlv  r  olPt.  I'tli#  lo  .  . 

I  Sbartb.d.ler.s  of  record  f)e.-ember  2l.st.  1917.  hiah  at  nearly  Si.x 

II  Tbe  .-SI  0(1;  Hoof,;;  will  be  closed  from  the  htlO.ftOn  I  lie  iTiinoi  (  lassifieal  ions  al- 
5i!  21:  I  to  III'-  :'.lsl  of  Dei  eniber,  both  dav.s  in-  showed  some  expansion  in  iin  ip.t ll.i  in  ani 


I  .  Mijr.  i  i  •''4  ri  hihi  a  57J^/i(H).oOO,  iIjt*  hif^fiDSi  f'\c\  ivpf>rUMl  ifn 

loniis  of  Tbr.c  per  eeiil.  C!',  .  on  the  Com-  „f  ,„anniaeiiir.  ( 

. I'  -‘f  •  mnpany  for  jhree  „.e,-e  .onsldmabh  t  low  ft,  pr.Moic  le. 

nopMiM  4  fifliiii;  iL  romlv  r  olPt.  I'tli#  lo  .  . 

Ibartbol.lers  of  record  December  21. st.  1917.  '•  n’s’"''''  hiah  at  nearly  Si.x, 

Tin-  .-SI  0(1;  Hoof,;;  will  be  closed  from  the  htlO.ftOn  I  lie  niinoi  (  lassifieal  ionr  al-m 
1:  1  to  ibe  ::isl  of  Dei  eniber,  both  day.s  in-  showed  some  expansion  pi  iin  ip.i II.'  in  ani 
(  III:  ive  '  inals  and  their  prodin  <  . 

('lll•(■l(s  will  he  niailed  lo  .Sharebolders  on  The  eontinnal  cont  rail  ion  i)l  iiiip-nl.",  is 
IniiiiilK  i  1917.  .'inother  point  w-'ll  worlli  bimging  oiil.  Ini 

|!\  ((idc  of  Iln  Hoard  i  ports  for  the  nionlh  were  Ibe  snialirsi  of 

H.  H.  (iltl.M.SII.AW  ,  [any  month  since  Ffbriiar.'  If  ihe  reeeiil 

Seerelarj -Trea.surer.  contraction  stood  for  any  Iniporianl  eeon 
.  !.  1  nibariiK  s.  I n ceintif'r  I2lh.  1917.  omy  in  Canadian  biiyinr  of  luxuries 

'  . . .  . . - . I— .1.1— .  jp  foreign  inarkel:s,  the  ilecline  wmibl 

•mfw  a  •iitaiiM  ■  aa  lai  a  vm  a  aai%  he  eneotl-raging.  I’ossibly  (jcoiioni.'  'vas 

THE  SHAWiNIGAN  WATER  AND  i  '  cion  i  robai.i.v  it  is  .in. 

!  vory  Inrscly  lo  tbu  tirv.  Tliffifiiltifs  of  (  ana 
PnWfR  PnitAPANY  nianiifaclnrers  m  securing  raw  mate- 

1  UUiVir  nil  I  rials  in  Ihe  United  Stiittis.  If  that  i.s  ttn 

[ease,  some  decline  in  th«'  volume  of  exports 
..riK  C  I-  In-i-eby  given  iliHi  a  dividend'of  manufaef iires  must  Ire  broked  for  in  due 
f  one  aii'l  ibv.  '  .piarters  per  cent.  ( 1 -laG  )  I  course,  w  ith  ad'  i-rs'-  effect  on  the  .geper.al 
■(.  l.rcii  .|r.  ini>  (t  on  the  c.irnmon  Stock  of  |  trade  figirres  | 

I'i  I  (iiiip.in;.  for  the  <|H!irt''r  ending  Deeeni- j  Impressive  Minwing  I  <>i  Tear. 

.‘1  ;!i  i.  I'llT,  p.'iviible  .laiiiiaiv  lOlli,  1918.: 

o  shar.  holders  of  leeord  I ie..o'nil)er  28Mi.  The  current  year's  trade  results  lieeoinc 

I  more  and  more  impri  ssiv.-  as  the  'ear 

i:  (i.'df..  (,i  lb  Hoaid.  jdr.aws  lo  a  close.  I<V)t  the  el»>\<-'n  nionth.s 

,  to  Novemher  .'JOlh  exports  total  $  I  .llidi.ni  8, 

•  ItMI..'  Wll.Stl.'k.  I  exppss  of  exports  over  imports 

Seeiefaij  |  $455,519,:i6t»,  ihe  latter  eonipai  ing  with 

.'dontiial.  I  >(  1  lltli.  l.i|(  _ I  $262.957.000  for  the  sanu'  jieriod  :ii  l't16. 

-  ~  •' —  $1 15.980,0000  for  the  saiiK'  period  in  191,5. 

fX  *1  '  PI  BI'IIm  same  eleven  months  of  1912  there 

nB  U6[liVIB  riOUr  IVIIIIS  uO.ti"'**''  balaneo  against  Canada  td  $2xl.l2;t,- 
°  '(100, 

El.Tlin.li,  Figures  for  the  eleven  months  lo  N'ovem- 

-  'her  eOlh  in  each  of  Ihe  calendar  vears,  com  • 

ItmiiEMI  NOTH  E.  I  pares  as  follows  :  , 

111  Mos.  Uxporls  ImiMiils  Halanee, 

V.iiie.  is  Ik  reliy  given  that  a  quarterly  [  (9(7  $1,399,018,000  $'K1::,4:i9.,567  !  $455. :519,.969 


|..■l■  ::i-i.  I'll 


payable  .laiiiiary  IO1I1,  1918.: 
-  of  leeor.l  Deeeniher  28th. 


.IWII.S  W  II. SDN. 

Seerefarv 

nth.  1917 


[[  The  Ogilvie  Hour  Mills  Co., 


HmiiliMI  MFIK  E. 


(In  iden.l  id  three  fier  cent  has  been  <!<'•  1916 
(lai'i.l  on  I h.-'  Cmiiinon  Stock  of  the  Ogilvie  j  >()]- 
I’loiir  .Milhs  Cmni'aii.v,  l,tniited,  lutyahle  1  jg|,j 
W  (  (liiei'ila.v ,  Iln-  see.nid  day  ol  .January, 

I'i|,8,  to  Slia reiioldeis  of  record  at  the  close' 

Id  ldisipe;is  Mmi'lay.  Iln'  (wenty-fourih  dayj  '  |- 
01  I  )ee,'nitiei',  I'tlT.  I 


nionlh  of  .liini’.  1917.  with  a  trade  ii  i  .  j 
over  toialling  $  195, 95.'!. 76 1 ,  end  In  'la.v. 

H'lT.  with  a  total  Irade  turn-over  reael-iii-. 
.'5i:M.22!t.29;;.  j 

C,  S.  expoii.s  to  (;anada  during  U.i''.n.r| 
imiehed  .$6l.ii04.977  compared  with  $'>-1.2 .'-I.- ! 
‘‘U  in  Oelotier,  1916.  an  iner('a:-!e  of  18  pei  - 
(  ( nt.  r.  S.  imporiK  from  I  'ana.ia  .n  Oeio- 
t.er.  HOT.  ainoiiiited  lo  $:;9.2 12,01 2.  com- ■ 
pared  with  $25,905,982  in  the  picvimi.  yedr, 
an  IIP  rt  asc  of  .52  per  cenl.  'I'he  $9!i.212.-j 
(,p(i  worth  of  goods  winch  the  I'nited  Stai*,-.'  I 
lioiighi  in  Canadian  markets  during  f)clo  j 
111  1  rcTP  c cnlcd  17.7  per  ceiii  tif  her  for.  ign  ■ 

i I ' I ' in  ; 

(  aiintla  a  lomil  I  ii.toiiier. 

In  Ihe  leii  months  of  ibi  cah'nriar  veai  j 
ri7  ex|)orls  lolalling  $699,225.90"  to! 
<  Hiiada  rep  resell  I  <'d  Hi. 4  jn'i  cent  of  Ain-1 
eriia's  foreign  shipnietils.  Imporls  of[ 
$i;28.i! I !i.9nn  represented  lit. I  per  cent  of' 
llK-  foreign  fuirehases  of  the  L.S.  otiriug 
till  r>enod.  In  the  ten  months  the  I  nned! 
Sttites  has  had  a  total  Irade  turn-over  ag- 1 
g! ('gating  $7.6.54.622."n0.  and  of  this  .•>  noirtj 
lit .  '(  i)er  cent  or  SI  ,"2I ..54.5,2(t"  '.'  as  tiaiis-; 
p  ted  over  Ihe  international  border  line  he  ! 
tween  the  Itommion  ami  the  U.S. 

In  the  four  months  of  the  current  fiscal 
year  of  the  C.S.  which  will  end  June  30th, 
1918.  trade  with  Canaila  has  reaehed  a 
gland  total  of  $98!', 798. 620.  This  total  ev- 
eeeils  hy  It)  million  dollars  the  total  trade 
done  tieiwcen  the  two  (ountries  for  the  12 
months  cnde.l  .lune  t!"lh.  1911.  Since  1911, 
however.  the  ric v eloiiineni  of  trade  be¬ 
tween  the  two  neiahhoiir  rotinlrles  has 
gone  forward  by  leaps  and  hounds,  tinlil  in 
the  tisi'al  .year  ended  .June  90fh,  1917.  the 
total  passed  the  htllion  dollar  mark,  with 
a  margin  of  88  million  dollars.  In  Hiat  ; 
period  alone  Uncle  Sam's  biiyinr  in  Cana¬ 
dian  markets  totalled  over  90"  million  dol¬ 
lars. 

( 'anada  holds  third  plare  In  .Ameriea’.s 
foreign  trade.  For  Oetoher.  Ihe  United 
Kingdom  comes  first  with  export.s  of  182 
millions,  France  second  with  74  millions, 
Canada  third  with  64  millions,  and  Italy 
fo'.iith  with  52  millions.  Much  the  same 
relations  hold  good  for  the  ten  months  of 
1917,  under  review.  The  Cnlted  Kingdom 


CERISE  .\o.  2 

Russian  hlenJ  . 

BEAL’  ROYAL 

hgypliari  Mend  I 

S.ACKVILLE-  ' 

/  urhiah  hlenJ  M 

VIRGI.N'IA  [)E  l.LXE. 

Boxti  of  10.  J >,  iO  or  lOO  at 
Better  t  /  ohot'Lort  ,'t' 
or  i/otii  i  .liih 


from  (his  (oiiiiii  '  unlc-'s  rept.  .(  e  .■  on  ""tl  itiii.-  :-iienglhen  Catuola  ."  I.alain  e  of 

now  being  imi  foi'.a.'l  in  man'  di. ,  •  tioiie  ‘  trade  in  llii.s  (onntry.  .sl'n  n  a  coiri 
tiavc  Die  desired  cffccl  ol  IfCiig  lie  ban!  '  <  r,'  e-scioial  a"  a  siipi>  cf  'lie  n-.Ui,e^ 
on  niari'  articles  viial  lo  tl.-  ir,'lii-  i  r.ai  lit(  " cmpliasi/.i  . 
of  Ihe  Dominion,  iiiid  '.  ifal  100  for  ilp 

.Allied  prosei  illion  of  tip  uai.  I  tiesiial  M.)|»  Inlev -Darrach.  The  M-K  nlc- - 1  .arras  XPii.r 
.  .•  .  1  I  1  •  iniU,  vLith  th*' r4‘SA  4'lfJiT.i»rt  tn  til  ■  D  I  It  1  ition  nimt  pra'*tK’- 

I.Olentlahties  too  -urroilipl  Inch  .-.ant  ally  enmn'etc,  wT  t.e  in  a  p.  li  1.  1  .  oca'  t.',"  t(.|,s|ppr 

war  e'Tiliimienl  and  miltl  il  .011  tdivill'.  lU  ’  "a  alnwi.si  a;  ((n-p.  If.  .n.nia  i-  pa,,  ir.r  ■I'viden'),, 
(  nnariian  lO'o'aeli  I  Ipse  vill  suffice  0,  ol  tl(P  ralp  nf  '2  p'o  cpni  ik-  a'c  iirt,.  .(i.a  narmnKS  abour 

I  ananian  inaiaii..  1  ip  s.  v.iu  sup  -  p  ii  ,j,jar(-ri-  <iivi(ip.i,i|rcnu;-prepnOi.  Cin-oni 

further  brilslf'l'  Illi  ih*  figure'  of  import-' !  as-ets  are  sonip  jp'U. ntm  p-pa'cr  iHan  a  year  ago. 


LeROY- HERBERT,  LIMITED 

Ag:ents  for  Hay's  Supply  Co.,  Inc. 


M&ll  Drders  for  Canndia.i  Mhla- 
klea  ami  Rei-rs  to  S31.‘2  t.lnek 
Ride..  Magara  Fali«.  N.T. 


Hall  Order*  for  Imported 
Fiqnnrs  to  ,9  St.  Nif-holns  St- 
Hontreal.  Qtie. 


UaTnivers  for  Ninas  and  .New  Yea.s.  We  rerkon  that  our  hamt.ers  ate  'lie  I 
best  value  of  anv  adv (  rtised.  and  ilia!  among  oiir  assortmv'nl  you  will  be  atile  | 
to  pick  .hist  what  von  m cfi.  t 


No.  1  S4.00 

1  ttesnr  'Ir.-iml'  Vndp-rsnn  s 

1  \Vn|i;ni  s  0  i  l:v' 

1  Mlghlami  1  •  .sci.-.Ii 

riPUpi's  ll'.s-'  .  Il-irps 

1  I'li-.-at*'  .'-O  '  •  l■..t(  ■■r  She-i 


961.666,0""  698.7"9,""(i  1  262. !i.57, """!  tops  the  list  with  exports  totalling  $1,672.- 


1"5.979."()"  I  1 15. 98". Oil" 


942, "98."""  45",!I22."0" 

980,11"."""  6 1  4. 057, "tilt 


l"8.S2t,fi""  ipiiii 


France  comes 
Canada  third 


second  with  804 
with  693  millions. 


No.  2  $5.00 


1913.  980,1111.11110  6 1  4. 057, "(lit 

11)12.  9"2,.92"."""  581. 149. ltd" 

I  Excess  exiiorl.s. 

Mvees.s  iniporls 


232., 647,"""  Haiy  next  with  321  millions.  Canada 

281.123."""  is  first  on  Uncle  Sam’s  buying  list,  how¬ 
ever,  during  October  heading  the  list  wicp. 
impoiTs  of  2.9  millions.  .lapan  following 


1  V'-Pi!!,  ei-s  R 

1  I'ampb'  1)  .•'*  ' 

nionf^l's  \  0 

1  P  S' 

RtJiii  .M-lt’I 

1  Tea'Anoj,  {'■•rf 


December  17,  1911 


CANADIAN  COTTONS  LIMITED 


PROVINCIAL  PAPER  MILLS  CO. 

LDIITEP. 


NOTICE  IS  H15UEnV  01VMN  thin  divi¬ 
dends  of  one  and  three-quarlv'is  (lt''4'’7) 
per  cent,  on  Preferred  Stock,  ,'ind  one 


41%)  per  cenl.  on  Uomnion  Stock,  of  this  Hb  day  of  .Huiiiary,  1918,  to  Shareholders  of 
Company,  have  been  declared  for  the  eiir-  t  ceonl  ilu  2  till  Dceember. 
rent  quarter,  both  payabh*  .lamiary  2nd,  ’I’l an.ifer  Hooks  will  he  closed  from  25th 
1918,  to  shareholders  of  record  at  Hie  elo.-^e  Dceember  to  J-rd  .lamiary,  both  dates  inclii- 
of  business,  December  15th,  I  I'I  7.  sivc. 

By  Order  of  the  Hoard.  nnaid 


Hv  Older  of  lilt!  Hoard  Tht'sc  figures  are  based  on  exports  of  t  a-  with  27  millions  and  the  Rritish  Hast  | 

nadian  prodnec  and  imports  entered  for  eon-  Indit  s  in  Hiird  ivlaee  w  ith  20  millions.  I 
D.  \.  MOIJKIS.  jsnniption,  gold  exports  and  iiiiiarrts  not  he- i  Thh  ib'lailed  returns  of  Canadlan-Amerl- j 

Secrvitary.  ing  included.  lean  trade  are  only  known  at  this  writing  I 

up  to  the  close  of  -August,  of  this  year.  [ 

Monireal.  Dcccmhcr  17,  1917  An  St)  I  er  tent.  •Iiinip.  Washington  statistics  show  that  the  United  ; 

- - -  -  -  ^ - I  November’s  favoiiralile  halanco  nf  $1 1 4.- i  .-mates  piirehased  $20,112,475  worth  of  I 

PflMuHIAN  PflTTfiNC  IIMITFn  compares  vvilh  $36, 868."""  in  the  newsprint  alone  in  Canada  during  the  first  | 

UHlinlilnUI  (jU  I  I  UllO  LImllCU  same  month  last  year.  Uxiiorls  im  reased  eight  months  of  the  year.  In  the  same! 

n-early  80  per  cenl.  in  value,  largely,  noiipriod  American  imports  of  chemical  pulpj 
Nolu  c  IS  l(0v.'by  given  Hint  a  quarterly  doubt,  because  of  increased  in  ici-s  rather  |  from  Canada  totalled  $12  226.282.  and  me- 1 

diviihiid  of  one  and  a  half  per  cent.  (I\g7e)  than  increased  volume,  while  impoiis  w  ere  |  chanical  imlji  $4,573,902.  Canada’s  tmlp 

lias  been  declared  on  the  Preferred  Shares  virtually  stationary.  Comparisons  for  N'o-  and  paper  exports  ot  the  U.S.  alone,  here¬ 
of  tills  Company,  payable  the  4th  day  of  vember  since  1912  follow  ;  fore,  reaehed  a  grand  aggregate  of  $36. 

.hiniiarv.  H'lS,  to  Sliarehokicrs  of  roeord  l-'xports  Imjions  Halaiicc  912.2.59  being  the  most  important  single 

III"  -i'ti  Dect  niher.  tiB- 31  r,’ci r.  «:■>  711s  .(Vu  ,  Cl'ltOuTOT);  ‘'‘'O'"’'  "f  111"  L.S.  from  the  neightioiirii.g 

.Ms(.  Hia,  a  quai  t.'i  ly  dividend  of  one  per  i?]  ’ .  ' ,  '  '1  "sUilnO  i 

teiil.  (ID)  has  been  declared  on  the  Com-  .)•■- <1-1  ooii  45-riniu  r-DoOO'  ^  '""""''"K  Hihle  serves  lo  ■.IIm.-'II  a-.e 

moil  Share:,  of  this  Company,  payable  the  ;  4o"r-.,’o,,(,  •.I’g'-.-.'ivmi ,  1 'l'•■•'u'(Tnn  i "’•'f'’"  ^tauis  m  the  Cnited  S'atos 

lib  day  of  .lamiary.  1918,  to  Shareholders  of  '  ’  -r.':,’..,  ,  ca '^o^'ooo  :  -''-icn'nno  1  0"t''tior,  ami  at  the  mid  c'  !" 

. . .  iilF  :  (’jauS!  .S5u:»oj-  Th..*,,,,-.., 


w-!)s  \  o  7  ..I'h  -r  I 
s  V  <>  I’ 

S'.iT  ii.niid*.  ^nd^' 

-r  .M-  «;m 

s  I'.  rf  •  r  •  ft'ld^'n 

No.  3  $6.00 


No.  6  $9.00 

1  Vort  r.r  Sh4'rr.$'. 

1  Hiit’har.an  or  <ri!bc\’«  Srnir]: 

1  <;,n.  Moli'lier's,  v^  rflrn’.?  K'  s.^*?; 
Slor 

1  .Ar.dron  •  Ruit*  or  1) 

Brnndv  ^  Star 
1  'V?.lk<‘rF  rnp**!  svl 

1  Rlat'k^'^rry  or  ‘  i’-Tv 


1  01i)rn<*  )  Silt  rr,.  '-r  P‘**i 

1  Oln  br^TKl  Pry  4»r  <  >lil  'f'  -iri 

1  I’TfUi'ly  -‘T  Anr}r'‘Nv  Kuin 

1  r’lD  beinati  h  ‘  Sctttt’lt  or  WhUn-^t  i 
4'li;b  R:  4'. 


No.  4-  $7.00 

1  GIlP-v'.-  .'•"P'rrv  -  r  r.)rt 

1  Biicharjatt  ft  (riibf^y's  i 

PowDT.^*  Tiisb 

1  <'*in  c.Jfffbtn'N  or 


.  No.  7  $11.00 

1  Uuni  c-r  l*«r’7.'‘5 

Sb<»rrN  I  ^'iin.  Rrksp'<»  Slo4».  i  't.i  rj? 

or  iTilb4'y  s. 

\  Biiohanan  *.  G-ii-g.  *  ci 

Pld  Mull 

ir.l''  P‘**i.  -J  Rort  f>r  Sii4*?ry,  4Titb4»>  c  or  R')b- 

Mill  r-'iri.  F'rtsson  I>ro« 

'Nv  !M  Ktiin  ^  Brandy.  Frapin  P'  :  old 

W  hUn-^!  )  Iri.*!h.  Powf*r5>’.  OUhrv  m  ->r  B'lrk.s*. 
4:ir  Walker'f  Glub  Ryt:^ 

Vou  car  choosA  as  many  of  any 
)  brand  you  profar  in  this  hamper 

.M.'S't  if  yo']  wish  R  larpt^r  hamper 

S4’o«rh  or  tkari  ib^.  .qi\  add  th4>  diff-'r- 

♦■no*  p4^r  bfttrlA  fttr  tb4»  nunibrr  >  o»i 

T>,-. is h 


iL'iil.  (IS)  lias  btH'ii  (Joolanai  on  the  Cuni- 
mon  Slsni  i.  of  iliis  ('onipany,  payable  the 


IT  71)  "00  !  '""""''"K  table  serves  lo  ■.llti.-'ii  p.'.e 

1 1  iV^i  0"i)  irade  status  m  the  Cnited  Fuatos 

7  rit;"  (TOO  Dctrvhor,  and  at  the  ''ud  c'  !" 

i  Vfi-JT  0(1(1  calendar  year.  The  figures 

pr<'sented  give  a  synopsis  of  .Ameriea’.s 
s  aii-'ady  trade  with  (he  world:  the  trade  with 


^  FJrand;  l*  rapiu.s.  JO-y^ar-tY’d,  nr 
K4»nz1's  Kon-  •  alk^^r’s 

(Vhtsky 

No.  5  -  $7.50  . 

1  Soot-  h.  lb  ><  Hrs  "Id,  Ir'sh. 

1  Tau  r)4*>-  tr  Go  id  on  j^horry 

1  Gin  Ul<i  Turn.  Dry.  f-inpii’e  Sloo,  or 
Molcher’s  TIt)llrnd  Med 
1  Brandy  Il«rn>  X  Star, 

1  Andrew’s  Rnm  or  Imprint  CooK- 
taiis. 

1  WalUsr's  lnipsr:n! 


No.  8  $12.00 

1  Taw-nay  Port 
1  Golden  Shorn 
1  D  Angely  Br.andr 
*  MacKenzi' ■=  -Srotcli 
i  W'alker'R  15' <■ 

t  .Melchei’-s  '.iin.  .VD.i  (’liib  (.:.(  Tom 
l.ondon  L'r'  ui  Hmpirr  .-ilof. 

1  Rum.  .Xndrew  f. 

1  Itrdniond’s  Irish  '’  or  ('•’ck- 

taila. 

Tr-u  ran  ('hoo.o*  )>»  iriRn'  of  anr 
brand  y('u  prefer  ‘n  th'e  h.amper 


S.  F.  DUNCAN, 

Secret  ary-Trcasni  or. 

DATED,  TORONTO,  Deeembei  8ih.  1917. 


H.'  order  of  tile  Hoard. 

A.  HKUUE, 
Seci'oiar.v  -Treasurer, 
.Moiuroal,  iJocciiilici  18.  1917. 


In  the  rceord-hroaking  nionlh.  as  air'ady  |  trade  with  Ihe  world:  the  trade  w  ith 
noted,  grain  and  nianufactiiies  weK'  the  j  ath*  alone  and  tlic  reknion  which  ihe  Du- 
principal  laeto'i's.  In  the  usual  official  i  i"ini"n  figures  bear  to  hose  of  all  nations 


I  classification  the  e.xporls  compared  w  itli  '  comldned.  ii 
i  those  for  November  Iasi  year  and  (>(  toher  |  191t’.  : 

I  this  year  as  follow s  : 


BECOME  A  REGULAR  READER 

It  costs  only  three  dollars  a  year  for  regular  weekly  delivery  to  a 
Canadian  address. 

Please  fiU  in  and  cut  out  this  coupon  and  forward  it  to: — 

THE  FINANCIAL  TIMES  PUBLISHING  Uo.,  LIMITED, 

P.  O.  Box  160,  Mon(i’;*uJ. 

Enclosed  find . for  $ . 

for  which  send  The  Financial  Times  ^or . months  to 

NAME . . 

ADDRESS  . 


.(line. 
Fisheries 
Forest 
Animals  . 
Agricnl  . 
Mamif.  . 
-Miscoll.  . 


*6.879.290  .$7,026,024 


lOIT  ■ 

I  liTtport* 


.  4.315,989 
,  5.438.57" 

.77.961.781 
.68,947.268 
.  ..tie,  1 S 1 


2,6"0,"2I 

5.172.272 


’’.74  t.367 1 
I .!'"". 739  ! 


i:!.6"9,199  18,h79,26,5  1  Kxport^ 


2.6. 789. 6:12 
11.119,094 
248.71  1 


1.'',5"1.815 
14.119.979  Tola' 
1  76.060 


Total  .  $187,915,515  $lo:t. 558.950  .11...'.  ""‘’..744  |  f-xpor:. 

lmpnri« 

Gains  in  East  Half.  !  Total 

I’he  second  half  of  the  year  is  csial.lir-li- ; 
iiig  large  gains  over  Ihe  first  luilf.  aud  jiro- ! 
tiabl.v  the  December  rotnin  will  K--  imi  Ht- Uixpon. 
tie  inferior  to  the  returns  tor  the  past  few  U"'"'”’'’’ 
months.  Exports  and  iniporls  l.v  months  I  Total 


Ml 

1  Tctohpr  If  1 7 
$54:i.'2,'l2.00i» 
-2l.23f».00rt 


(Trlohp“  1916 
$492,813,000 
tT6.8o«.()0i> 


!  0  monthfi 
1917 

S;-i.lo0.f>R9,(HtO 
?.504. 033.000 


t  oinparison  for 

(  a;  ada  P-t 

•ci.b'r  1917  Canada  t 
$64,004,3)0  n  T'^r 
n9.’J42.«00  17.T‘; 

$103.240, 9tiU  13  3'^ 

iHtobrr 1918 

$d4.'J74.9(»0  M  0 
2.").90?).30»)  ii  0* , 

$80,180,200  11  <*',  i 

i  0  month*  I 

19!'.  I 

X6!>3,2-2o,S0()  i:v  c  ,  I 


londing  your  ord^r 

f'->r  hampers  1 

kind): 

irientiofi 

th 

»  nurr. 

her  '.f  'h- 

hamper.  al« 

(a  the  trards  that 

vitLj  prefer  Avhi 

oh  we 

give  you 

TO 

t'llOOSf 

Vron* 

Mat!  or 

fnr  h.^mpf'rs 

to  our  Montreal  O 

ffic".  .t 

St 

Nk  Icj 

la  Hi.  { 

order**  fc'r  » 

"anadtau  55  huskies 

RTif]  to  < 

iltirk 

Btiildinp. 

S'. 

T'kaKs.  Y 

ilffWi 

' 

Canadiein  Rye  WHiskies 


•',n(i4.o3;t.(ieo  s2s,3is.so-i  la  { 

x:.654.e22.00n  *1,Or.l.545.C0(i  1:.1  ;e 

to  months  10  month. 

1016  Ipp; 

$4.44.').-.’.-)9.00((  .t4Sl.:'.T7.:;0((  10  «(■ 

.*2.009.8;43.000  SlS6.690,‘J0u  <i  iv 


Imporl.s 
,$72,923,071 
6S."2,".4o:i 
1  ()2,93.t.8S6 
86.Sti7,S"!i 


Svhaerlptloaat  la  Canad-a,  sa.OO  a  xrari  ai.T.-v  for  ala  mnatha.  In  Grrat  Blit- 
au,  12a.  a  yearj  7b.  far  aU  inunfha.  In  U.S.,  n  yrart  Sg.OO  for  «U  inanBia. 

Mfike  all  Cherjiies,  Di'iifts  and  Monr;/  Oi’dt’i'.s  uaj’al  tlc  to  the  Company 


months.  Exports  anu  impoiis  pv  momnsi  Total  _  16.453.072,000  *6';s, 476.500  lo  :)>■.  ) 

■  4  annda’s  Mekel  Heaitli.  j 

1917.  Exports.  Imporl.s  ll.ilam  e.  A  study  of  trade  relations  hetween  ii  ej 

Jan..  .  $9!i,106.259  ,$72,923,071  $25  783.18  )|  two  vonntries  further  reveals  the  import- 1 

I'''eb.  .  68.224.38.1  6S.ii..it.4i':i  •  I!)3.!t14  j  ant  e  of  Cs.nada’s  nickel  w  ealth,  in  nei  : 

.Mar.  .  122,41.5.312  1"2.2>.)e.88i>  2"," ( 9.426 ;  foreign  barter.  Since  the  eominencenieni  I 

April.  65.140.449  86.Sti.,S"!i  21.662.360 ;  of  war  Hie  rg  has  imported  26  million. 

'May  .  149,057.236  1 07. ;)96. 11.160.857  dollars  worth  of  nickel  ore  and  matter  i 
June  .  116.286. 841  9(,51.>.(16.  I8.,70,7i4j  Virtually  the  whole  of  this  vast  import  has  I 

.luly.  .  177,366.1  18  90,181 .,'!(.)  ■  87. 1 81. 5.5.) |  come  across  the  (^anadian-.Amortcan  line. 

.Aug.  .  146,387.686  !'1.9.,1.0";)  ,>  1. 1.-<6.5, .  '  Two  iinporiant  factors  hearing  upon  the 

Scpi.  1  12.621,462  7.5.80:;.:!6t  :;6. 728.098,  v^ar  will  commence  to  exert  a  vital  inf.u- i 

Oct.  1 .55.09,?.  1  T1  ,8.1  (6.4,6  -  , 6. 9 1,. 268 j  ence  on  trade  from  now  (vn,  however.  The  i 

Nov.  1 8 )  .■>  1 .1.6 1 .»  ,-.,"S.i-.!i  ■  1 1  1 ,6ti ,  .0 ,  t)  1  embargo  on  the  export  c-f  raw-  materials! 

-  --  i  from  the  I  S.,  without  the  licejise  of  'M’asli-  I 

Tot.  $1,399,018,936  $943.49!i,.56:  ■  $455.5 19.969  i  ingron  will  serve  to  curb  Canada’s  imports! 


(4  \SEn  GOODSi 

1 1  •  I  Old  Rv  c  .... 

W  tiJlVOl'S  <Tmpfrial.  . . 

^  ‘■’.'^nadian  ri  jb . 

Gc  W*”  tOrdiuarv  . . 

.  CV"  >  ^  •  ,  special . 

f  )nA  a  ’  . 

'  Thrive  Star  . 

Seas>Eim>» 

1  VV'h  lie  VV  b  c  R  t . 

f  V.ajesiie.  ..  . 

A_Ox  .Special  Selected 

_  -  la,  'Maple  i.eaf  Kv  e  and  .Malt 

Hamilton  j  imp  qi. 

Mep'e  i.»af,  Amb  Qt 

Rl  I.K  GOODS- 


Rvr  4>i  Mab  4A  u  p 
R  s  <?  or  Ma  V.  2,8  »t  p  .  .  , 
WaJktr  s  Impari*'!)  ..  .. 
Seafjram  s  "83* 

*-orb>‘$  Special  Select.. 
M'nlker  a  Obvib 
.Mcohol  <Splrita)  proof 
\frobol  iSpGita)  f*0  n  p 
.Mfobol  fif)  o.p 


12  Bts  t;  Tits.  1  R‘<  .7  Bl.e 

II10.2a%  SH.O<»  K  l  .V) 

Jl.M)  fl.rft  n.oo  4.2:$ 

i8.7r»  8i.o«  .-kT.i  i.rrs 

lO.TsS  4».2n  4.T^  4.fM» 

l.’I.OO  T.7K  N.nv*  4.^0 

10.2, n  «,(M>  i.5«  3.7.*v 

n.Ro  0,75  i.x’.n 

i3.tM>  7.7r,  i..v) 


13. 04)  T.75 

10,04)  .*5.75  l.s’io 

.0%  T)n.41(.IIT. 


Bulk 

Goods  on 

Dran^ht 


149.057.236  107.r)96.379 

1 16.286.841  97,515."67 


177.366.1  18 
146.387..586 
112.621,462 
1.55.093.741 
187.315.515 


90, 181., 511.',  . 
91.931.0";) 
75.89:;.961- 
,  8.  i  76.4 76  - 
72.7"S.4:;!I  . 


Mall  us  your  .'rders  f'-"-  fbe  diffe'-ent  brand.,  of  be.r. 

Cossrave's,  O’Keefe’s,  Dominion,  Labatt’s, 
Grant’s  Spring:  and  Regal  Lai^er 

We  pa;-  expres.  (-barge,  r-n  f'-ui-  bottle,  and  rcc-r  of  in'p('rled  t.'q'ior*  rv-j- 
prlee.  for.  all  brand,  cf  lnip,'ru>d  I.Kpior.  are  the  same  .as  advertised  bv  (.rher 

firms 

’**•  i(E  ROT.  Write  for  Price  List  p.*^h™bbf;rt. 

■  and  Order  Forms  -  *^  ” 
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